
  



SHRI GANG INDUSTRIES AND ALLIED PRODUCTS LIMITED Annual Report 2020-2021 

1 
 

 
CORPORATE INFORMATION 

 
Whole Time Director Mr. Atul Jain 

Non-Executive Non Independent Director Mrs. Anita Gupta 

Non-Executive Independent Director Ms. Seema Sharma 

Chief Financial Officer Mr. Anil Kumar Gupta 

Company Secretary Ms. Kanishka Jain 

Bankers HDFC Bank Ltd. 

Statutory Auditors 
M/s Satendra Rawat & Company, 

Chartered Accountants 

Secretarial Auditor 
M/s Monika Kohli & Associates, 

Company Secretaries 

Registered Office 

A-26, UPSIDC Industrial Area, Sikandrabad, Distt. 

Bulandshahar, Uttar Pradesh- 203205 

Contact No. +91-05735-222568 

 

Corporate Office 

F-32/3, Second Floor, Okhla Industrial Area, Phase- 

II, New Delhi-110020 

Contact No- 011-42524454 

 

Share Transfer Agent 

Beetal Financial & Computer Services Pvt. Ltd. 

Beetal House, 3rd Floor, 99, Madangir, New Delhi-

110062 

Contact No- +91-11-2996 1281/83 

 

Contents 

Notice of 32ndAGM       2 

Directors’ Report     21 

Management Discussion & Analysis   40 

Auditors’ Report     44 

Balance Sheet      54 

Profit & Loss Account     55 

Cash Flow Statement     56 

Statement of changes in Equity                                        58 

Notes to Financial Statements    59 

 
 



SHRI GANG INDUSTRIES AND ALLIED PRODUCTS LIMITED Annual Report 2020-2021 

2 
 

 
NOTICE OF 32ND ANNNUAL GENERAL MEETING 

 
Notice is hereby given that the Thirty Second (32nd) Annual General Meeting (AGM) of the members 
of M/s Shri Gang Industries and Allied Products Limited will be held on Thursday, September 30, 
2021 at 3:30 P.M. through Video Conferencing (“VC”)/ Other Audio Visual Means (“OAVM”), in 
conformity with the regulatory provisions and the Circulars issued by the Ministry of Corporate 
Affairs, to transact the following business. The venue of the meeting shall be deemed to be the 
Registered Office of the Company at A-26 UPSIDC Industrial Area, Sikandrabad, Bulandshahar, Uttar 
Pradesh-203205: 
 
ORDINARY BUSINESS: 
 
1. To consider and adopt the Audited Financial Statements of the Company for the financial year 

ended 31 March 2021, together with the Reports of the Board of Directors and Auditors 
thereon. 
 

2. To appoint a Director in place of Mrs. Anita Gupta (DIN: 00243804), who retires by rotation, and 
being eligible, offers herself for re-appointment. 
 

SPECIAL BUSINESS: 
 
3. To consider and if thought, to pass with or without modification(s), following resolution as an 

Ordinary Resolution: 
 

"RESOLVED THAT, in accordance with the provisions of Section 149, 152 read with Schedule IV 
of the Companies Act, 2013, and the rules made thereunder, (including any statutory 
modification(s) or reenactment (s) thereof for the time being in force), and the 
recommendation of Nomination and Remuneration Committee, Mr. Alok Ranjan (DIN: 
08254398), being eligible and fulfilling the criteria of independence as provided in the Act and 
in respect of whom the Company has received a notice in writing from a Member under 
Section 160 of the Act proposing his candidature for the office of Director of the Company, be 
and is hereby appointed as an Independent Director of the Company for a period of five years 
from the date of this Meeting, i.e. 30th September 2021 and whose office shall not be liable to 
retire by rotation. 
 
RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized 
to do all such acts, deeds and things, as the Board may, in its absolute discretion, consider 
necessary, expedient or desirable including power to sub-delegate, in order to give effect to 
this resolution or as otherwise considered by the Board to be in the best interest of the 
Company, as it may deem fit.” 

 
4. To consider and if thought, to pass with or without modification(s), following resolution as a 

Special Resolution: 
 

“RESOLVED THAT pursuant to Section 196, 197 and 203 read with Schedule V of the 
Companies Act, 2013 and the rules framed thereunder and all other applicable provisions, if 
any, of the Companies Act, 2013 (including any statutory modification(s) or re-enactment(s) 
thereof, for the time being in force), and the recommendation of Nomination and 
Remuneration Committee, the consent of the members be and is hereby accorded for the 
appointment of Mr. Atul Jain (DIN: 00479852) as Director of the Company who was appointed 
as Additional Director on the Board w,.e.f. 31 October 2020 and as Whole-Time Director of the 
Company designated as Key Managerial Personnel for a period of Two (2) years w.e.f. 
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December 24, 2020, on such remuneration as set out in the Explanatory Statement annexed to 
the Notice convening this Meeting.” 
 
RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized 
to do all such acts, deeds and things, as the Board may, in its absolute discretion, consider 
necessary, expedient or desirable including power to sub-delegate, in order to give effect to 
this resolution or as otherwise considered by the Board to be in the best interest of the 
Company, as it may deem fit.” 

 
 

By Order of the Board 
For Shri Gang Industries and Allied Products Limited 

Date: 03.09.2021 
Place: New Delhi 

            
 Sd/- 

           Kanishka Jain 
                  (Company Secretary) 

Membership No. 54347 
  

Registered Office:      
A-26, UPSIDC Industrial Area,  
Sikandrabad, Bulandshahar, 
Uttar Pradesh-203205 
 
Corporate office: 
F-32/3, Second Floor, Okhla Industrial Area, 
Phase –II, New Delhi-110020 
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NOTES: 
 

a) In view of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs ("MCA") has, 
vide its general circular no. 02/2021 dated 13th January, 2021 read with circulars dated May 
5, 2020, April 8, 2020 and April 13, 2020 (collectively referred to as "MCA Circulars") and 
Securities and Exchange Board of India vide its Circular No. 
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 and 
SEBI/HO/CFD/CMD2/CIR/P/2021/11, Dated January 15, 2021 (referred to as “SEBI Circular”), 
permitted the holding of the Annual General Meeting ("AGM") through Video 
Conferencing/Other Audio Visual Means ("VC/OAVM"), without the physical presence of the 
Members at a common venue. Accordingly, the AGM of the Company is being held through 
VC/OAVM. Instructions for attending the meeting through VC/OAVM and remote e-voting are 
attached. 
 

b) In view of the prevailing circumstances due to the COVID-19 pandemic, and also in 
conformity with the applicable regulatory requirements, the Notice of this AGM and the 
Annual Report and Accounts 2021 are being sent only through electronic mode to those 
Members who have registered their e-mail addresses with the Company or with the 
Depositories.  Member(s) who have not registered their e-mail addresses so far, are 
requested to register their e-mail address for receiving all communication including Annual 
Report, Notices etc. from the Company electronically. Members may note that the Notice and 
Annual Report 2020-2021 will also be available on the Company's website 
www.shrigangindustries.com website of BSE Limited (www.bseindia.com) and website of 
Central Depository Services Ltd (www.evotingindia.com). 
 

c) Pursuant to the provisions of the Companies Act, 2013, a Member entitled to attend and vote 
at the Annual General Meeting is entitled to appoint a proxy to attend and vote on his/her 
behalf and the proxy need not be a Member of the Company. Since this AGM will be held 
through Video Conferencing (‘VC’) / Other Audio Visual Means (‘OAVM’), (a) Members will 
not be able to appoint proxies for the meeting, and (b) Attendance Slip & Route Map are not 
being annexed to this Notice. 
 

d) The attendance of the Members attending the AGM through VC/OAVM will be counted for 
the purpose of reckoning the quorum under Section 103 of the Companies Act, 2013. 
Members can attend and participate in the Annual General Meeting through VC/OACM only. 
 

e) Institutional / Corporate Shareholders (i.e. other than individuals / HUF, NRI, etc.) are 
required to send a scanned copy (PDF/ JPG Format) of its Board or governing body 
Resolution/Authorization etc., authorizing its representative to attend the AGM through VC / 
OAVM on its behalf and to vote through remote e-voting. The said Resolution/Authorization 
shall be sent to the company by email through its registered email address at 
secretarial@shrigangindustries.com. 
 

f) Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 relating to items 
of Special Business is attached and forms part of this notice. 
 

g) The Register of Members and the Share Transfer Books of the Company will remain closed 
from Friday, September 24, 2021 to Thursday, 30th September, 2021 (both days inclusive). 
 

h) Members holding shares in electronic form are requested to intimate all changes pertaining 
to their bank particulars, nominations, power of attorney, change of address, change of 
name, email address, contact numbers, etc., to their Depository Participants (DP). Changes 
intimated to the DP will then be automatically reflected in the Company’s record which will 

http://www.shrigangindustries.com/
http://www.bseindia.com/
http://www.evotingindia.com/
mailto:secretarial@shrigangindustries.com
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help the Company and M/s Beetal Financial and Computer Services Private Limited, Registrar 
and Transfer Agent of the Company, to provide efficient and better services. Members 
holding shares in physical form are also requested to intimate such changes to the Company 
or M/s Beetal Financial and Computer Services Private Limited. 
 

i) As per Regulation 40 of the SEBI (Listing Obligations and Disclosure Requirements 
Regulations, 2015) [SEBI (LODR)], as amended, securities of the listed companies can be 
transferred only in dematerialised form with effect from April 1, 2019, except in case of 
request received for transmission or transposition and re-lodged transfers of securities. 
Further, SEBI vide its circular no. SEBI/HO/MIRSD/RTAMB/CIR/P/2020/236 dated 2nd 
December, 2020 had fixed March 31, 2021 as the cut-off date for re-lodgement of transfer 
deeds and the shares that are re-lodged for transfer shall be issued only in demat mode. In 
view of this and to eliminate all risks associated with physical shares and for ease of portfolio 
management, Shareholders holding shares in physical form are requested to consider 
converting their holdings to dematerialised form. 
 

j) The relevant details, pursuant to Regulation 36(3) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015 and Secretarial Standard-2 on General Meetings 
issued by the Institute of Company Secretaries of India, in respect of Directors seeking 
appointment/re-appointment/retire by rotation at this AGM are annexed to the notice as 
Annexure-A. 
 

k) Members holding shares in physical form, in identical order of names, in more than one folio 
are requested to send to the Company's Registrars, the details of such folios together with 
the share certificates for consolidating their holdings in one folio. A consolidated share 
certificate will be issued to such Members after making requisite changes. 
 

l) In case of joint holders, the Member whose name appears as the first holder in the order of 
names asper the Register of Members of the Company will be entitled to vote at the AGM. 
 

m) Electronic copy of all documents referred to the accompanying Notice of the 32nd Annual 
General Meeting will be available for inspection by members in electronic mode at the 
Company’s website  i.e. www.shrigangindustries.com. 
 

n) The Company has a registered E-mail address secretarial@shrigangindustries.com for 
members to mail their queries or lodge complaints, if any. The Company endeavors to reply 
to queries at the earliest. The Company’s website www.shrigangindustries.comhas a 
dedicated section on Investors. 
 

o) The Securities and Exchange Board of India (SEBI) vide Circular 
(SEBI/HO/MIRSD/DOP1/CIR/P/2018/73) dated April 20, 2018 has mandated the submission of 
Permanent Account Number (PAN) and Bank details by every participant in securities market. 
Members holding shares in electronic form are mandatorily required to submit their PAN and 
Bank details to their depository participants with whom they are maintaining their D-mat 
accounts. Members holding shares in physical form can submit their PAN and Bank details to 
the Company/ RTA. Shareholders who have not updated their details are requested to send 
their PAN and Bank details in terms of the above said SEBI Circulars. 
 

p) Pursuant to Section 72 of the Companies Act, 2013, member(s) of the Company may 
nominate a person in whom the shares held by him/them shall vest in the event of his/ their 
unfortunate death. Member(s) holding shares in physical form may file nomination in the 
prescribed Form SH-13 with the Company’s RTA. In respect of shares held in dematerialized 
form, the nomination form may be filed with the respective Depository Participant. 
 

http://www.shrigangindustries.com/
http://www.shrigangindustries.com/
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q) Members desirous of getting any information about the accounts, operations or if the 
members have any query in relation to the matters to be considered in the AGM through 
VC/OAVM are requested to serve the company a list of query alongwith their names, folio 
no., mobile number and email id to the Company at secretarial@shrigangindustries.com on 
or before 23th September, 2021 to enable the Company to keep the information ready at the 
Meeting. 
 

r) Members of the Company holding shares either in physical form or in electronic form as on 
the cut-off date, i.e., Thursday, 23rd September, 2021 may cast their vote by remote e-
Voting. The remote e-Voting period commences on, Monday, 27th September, 2021 at 10.00 
a.m. (IST) and ends on Wednesday, 29th September, 2021 at 5.00 p.m. (IST). The remote e-
Voting module shall be disabled by CDSL for voting thereafter. Once the vote on a resolution 
is cast by the Member, the Member shall not be allowed to change it subsequently. The 
voting rights of the Members (for voting through remote e-Voting before/ during the AGM) 
shall be in proportion to their share of the paid-up equity share capital of the Company as on 
the cut-off date of Thursday, 23rd September, 2021. 
 

s) Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of 
the Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 
44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), 
and the Circulars issued by the Ministry of Corporate Affairs dated January 13, 2021 read with 
circulars dated 8th April, 2020, 13th April, 2020 and 5th May, 2020 the Company is providing 
facility of remote e-voting to its Members in respect of the business to be transacted at the 
AGM. The facility of casting the votes by the members using an electronic voting system from 
a place other than venue of the AGM (“remote e-voting”) will be provided by CDSL (Central 
Depository Services Limited). 
 

t) Mr. Deepak Kukreja, a Practicing Company Secretary (FCS No. 4140, C.P. No.: 8265) 
Proprietor, Deepak Kukreja & Associates, Company Secretaries, has been appointed as 
“Scrutinizer” to scrutinize the remote e-Voting in a fair and transparent manner and he has 
communicated his willingness to be appointed and he himself or his/her authorized 
representative will be available at the AGM for the same purpose. 
 

u) The Scrutinizer shall, immediately after the conclusion of e-voting at the AGM, unblock the 
votes cast through remote e-voting and make, within two working days from the conclusion 
of the AGM, a consolidated Scrutinizer Report of the total votes cast in favour or against, if 
any, to the Chairman or a person authorised by him in writing, who shall countersign the 
same. 
 

v) The Results declared along with details of the number of votes cast for and against the 
Resolution, invalid votes for at least three days on the Notice Board of the company at its 
Registered Office and its Corporate Office. Also, the Scrutinizer’s Report shall be placed on 
the website of the Company at www.shrigangindustries.com and on the website of CDSL at 
www.evotingindia.com immediately after the declaration of Result by the Chairman or any 
person authorized by him in writing. The Results shall also be forwarded to the Stock 
Exchanges where the shares of Company are listed, i.e., BSE Limited. 
 

w) Subject to receipt of requisite number of votes, the Resolutions shall be deemed to be passed 
at the 32nd AGM scheduled to be held on 30th September, 2021. 
 

x) Any person, who acquires shares of the Company and becomes a member after the dispatch 
of AGM Notice and holds shares as on the Cut-off date, may obtain the login ID and password 
by sending a request at helpdesk.evoting@cdslindia.com. However, if the person is already 
registered with CDSL for e-voting, then his/her existing User Id can be used for casting vote. 

http://www.shrigangindustries.com/
http://www.evotingindia.com/
mailto:helpdesk.evoting@cdslindia.com
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y) The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the 

scheduled time of the commencement of the Meeting by following the procedure mentioned 
in the Notice. The facility of participation at the AGM through VC/OAVM will be made 
available to at least 1000 members on first come first served basis. This will not include large 
Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional 
Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee, 
Nomination and Remuneration Committee and Stakeholders Relationship Committee, 
Auditors etc. who are allowed to attend the AGM without restriction on account of first come 
first served basis. 
 

z) The Company has electronic connectivity with CDSL and NSDL and the ISIN of the Company is 
INE241V01018 for dematerialization of the company’s shares. We hereby request all the 
members to get their shares dematerialized. 
 

aa) Instructions for remote e-voting & participating in the Annual General Meeting (AGM) 
through Video Conferencing (VC)/ Other Audio Visual Means (OAVM) 

 
Instructions for Remote Electronic Voting (E-Voting) prior to the AGM 
 

In order to increase the efficiency of the voting process and in pursuance of SEBI circular no. 
SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 9 December, 2020, e-Voting facility is being 
provided to all the Demat account holders, by way of single login credential, through their 
demat accounts/websites of Depositories/Depository Participants (DPs). Demat account 
holders would 
be able to cast their vote without having to register again with the e-Voting service provider 
(‘ESP’) thereby not only facilitating seamless authentication but also ease and convenience 
of participating in e-Voting process. Further, Shareholders are advised to update their 
mobile number and e-mail-id with their DPs in order to access e-Voting facility. 
 

i. Login method for e-Voting and joining virtual meeting for Individual shareholders holding 
securities in Demat mode with CDSL/NSDL: 
 
 

Type of Shareholders Login Method 

 
Individual shareholders 
holding securities in 
Demat mode with CDSL 

 
1) Users who have opted for CDSL Easi / Easiest facility, can login 

through their existing user id and password. Option will be made 
available to reach e-Voting page without any further 
authentication. The URL for users to login to Easi / Easiest are 
https://web.cdslindia.com/myeasi/home/login or visit  
www.cdslindia.com and click on Login icon and select New System 
Myeasi. 

2) After successful login the Easi / Easiest user will be able to see the 
e-Voting option for eligible companies where the evoting is in 
progress as per the information provided by company. On clicking 
the evoting option, the user will be able to see e-Voting page of 
the e-Voting service provider for casting your vote during the 
remote e-Voting period or joining virtual meeting & voting during 
the meeting. Additionally, there is also links provided to access the 
system of all e-Voting Service Providers i.e. 
CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit the e-

https://web.cdslindia.com/myeasi/home/login
http://www.cdslindia.com/
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Voting service providers’ website directly. 

3) If the user is not registered for Easi/Easiest, option to register is 
available at 
https://web.cdslindia.com/myeasi/Registration/EasiRegistration 

4) Alternatively, the user can directly access e-Voting page by 
providing Demat Account Number and PAN No. from a e-Voting 
link available on  www.cdslindia.com home page or click on 
https://evoting.cdslindia.com/Evoting/EvotingLogin. The system 
will authenticate the user by sending OTP on registered Mobile & 
Email as recorded in the Demat Account. After successful 
authentication, user will be able to see the e-Voting option where 
the evoting is in progress and also able to directly access the 
system of all e-Voting Service Providers. 

Individual Shareholders 
holding securities in 
demat mode with NSDL 

1) If you are already registered for NSDL IDeAS facility, please visit the 
e-Services website of NSDL. Open web browser by typing the 
following URL: https://eservices.nsdl.com either on a Personal 
Computer or on a mobile. Once the home page of e-Services is 
launched, click on the “Beneficial Owner” icon under “Login” 
which is available under ‘IDeAS’ section. A new screen will open. 
You will have to enter your User ID and Password. After successful 
authentication, you will be able to see e-Voting services. Click on 
“Access to e-Voting” under e-Voting services and you will be able 
to see e-Voting page. Click on company name or e-Voting service 
provider name and you will be re-directed to e-Voting service 
provider website for casting your vote during the remote e-Voting 
period or joining virtual meeting & voting during the meeting. 

 
2) If the user is not  registered for IDeAS e-Services, option to register 

is available at https://eservices.nsdl.com.  Select “Register Online 
for IDeAS “Portal or click   at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp. 

 
3) Visit the e-Voting website of NSDL. Open web browser by typing 

the following URL: https://www.evoting.nsdl.com/ either on a 
Personal Computer or on a mobile. Once the home page of e-
Voting system is launched, click on the icon “Login” which is 
available under ‘Shareholder/Member’ section. A new screen will 
open. You will have to enter your User ID (i.e. your sixteen digit 
demat account number hold with NSDL), Password/OTP and a 
Verification Code as shown on the screen. After successful 
authentication, you will be redirected to NSDL Depository site 
wherein you can see e-Voting page. Click on company name or e-
Voting service provider name and you will be redirected to e-
Voting service provider website for casting your vote during the 
remote e-Voting period or joining virtual meeting & voting during 
the meeting. 

Individual Shareholders 
(holding securities in 
demat mode) login 

You can also login using the login credentials of your demat account 
through your Depository Participant registered with NSDL/CDSL for e-
Voting facility.  After Successful login, you will be able to see e-Voting 

https://web.cdslindia.com/myeasi/Registration/EasiRegistration
http://www.cdslindia.com/
https://evoting.cdslindia.com/Evoting/EvotingLogin
https://eservices.nsdl.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/
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through their 
Depository Participants 

option. Once you click on e-Voting option, you will be redirected to 
NSDL/CDSL Depository site after successful authentication, wherein 
you can see e-Voting feature. Click on company name or e-Voting 
service provider name and you will be redirected to e-Voting service 
provider website for casting your vote during the remote e-Voting 
period or joining virtual meeting & voting during the meeting. 

 
Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget 
User ID and Forget Password option available at abovementioned website. 

 
Helpdesk details for Individual Shareholders holding securities in demat mode for any technical 
issues related to login through Depository i.e. CDSL and NSDL is as under: 
 

Login Type Helpdesk Details 

Individual Shareholders 
holding securities in 
Demat mode with 
CDSL. 

Members facing any technical issue in login can contact CDSL 
helpdesk by sending a request at 
helpdesk.evoting@cdslindia.com or contact at 022- 23058738 
and 022-23058542/43. 

Individual Shareholders 
holding securities in 
Demat mode with NSDL 

Members facing any technical issue in login can contact NSDL 
helpdesk by sending a request at evoting@nsdl.co.in or call at toll 
free no.: 1800 1020 990 and 1800 22 44 30. 

 
ii. Login method for e-Voting and joining virtual meetings for shareholders other than 

individuals holding shares in Demat form: 
 

i) The shareholders should log on to the e-voting website www.evotingindia.com during 
the voting   period. 
 

ii) Click on “Shareholders” tab. 
 

iii) Now enter your User ID; 
a. For CDSL: 16 digits beneficiary ID 
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID. 
c. Shareholders holding shares in Physical Form should enter Folio Number 

registered with the Company. 
iv) Next enter the Image Verification as displayed and Click on Login. 

 
v) If you are holding shares in demat form and had logged on to www.evotingindia.com 

and voted on an earlier e-voting of any company, then your existing password is to be 
used. 

 
vi) If you are a first-time user follow the steps given below: 

 

For Physical shareholders and other than individual shareholders holding shares in 
Demat. 

PAN Enter your 10-digit alpha-numeric *PAN issued by Income Tax 
Department (Applicable for both demat shareholders as well as physical 
shareholders) 

http://www.evotingindia.com/
http://www.evotingindia.com/

