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SHRI JAGDAMBA POLYMERS LIMITED 14TH ANNUAL REPORT 1997-98
NOTICE

NOQTICE is hereby given that the FOURTEENTH ANNUAL GENERAL MEETING of the
mambers of SHRI JAGDAMEA FOLYMERS LIMITED will be held on Tuesday, the 29th
day of September’ 1998 at 11.008 A.M. at the Registered Office of the
Company at 8BE, Narnarayamn Complesx, Near Navreangpura Fost Office,
Navrangpura, Ahmedabad-380 009 to transact the following business :

R AR M eV

1. To consider and adopt the Audited Balance Sheet of the Company as on
31-B3-1998 and audited Frofit & Loss account for the yvear ended on  that
date, together with Director’'s and fAuditor’s Report thereon.

2. To appoint a Director in place of Mr. Y. E. Agrawal who retires by
rotation and being eligible, offers himself {for reappointment.

Z. To appoint Auditors and to fix their remuneration.

4. To declare dividend on equity shares.

5. To consider and if thought fit, to pass the following resolution with or
without modifications as a Special Rescolution:
"RESOLVED that the Company hereby accords its consent and approval under
section 314 of the Companies Act, 1934 that the remunegration payable to
Mr. Ashok Drolia, Chief Executive, relative of Directors of the Company,
wha holds an office of profit under the Company, for holding and
continuing to hold an office or place of profit as Chief Executive of
the Company. be increased from Re.éH,000/- per month to Rs.10,000/- per
month with effect from 81-04-1998."

4. To consider and if thought fit, to pass the following resolution with or
without modifications as an Ordinary Resolution:
"RESOLVED that in accordance with the provisions of section 237 and all
other applicable provisions, if any, of the Companies Act, 1936, Shri
Jaikrishna Agarwal, who was appointed by the Board of Directors as  an
Afdditional Director of the Company and who holds office upto the date of
ensuing Annual General Meeting under section 26@ of the Companies Act,
19546 and in respect of whom the Company has received a notice in writing
from a member proposing the candidature of Shri Jaikrishna Agarwal for
the office of Director, be and is hereby appointed as a Director of the
Company, liable to retire by rotation.,”

7. To consider and if thought fit, to pass the following resolution with or
without modifications as an Ordinary REesolution:
"RESOLVED that pursuant to the provisions of section 269, 209 and other
applicable provisions @f_an¥, of the Cospanies dct’ 1936, the Company
hereby reappoints Shri R.E. Bhoinagaregalla as a managing director of the
Company on honarary basis for a pericd of 5 years whose period of aoffice
as a managing director expired on 19th June’ 1998."

NOTES @

A. A member entitled to attend and vole is entitled to appoint a proxy to
attend and wvote instead of himself angd the proxy need not be a menber
of the Company. Proxies, in order o be sffective, must be deposited
with the Company duly signed, stemped mot less than 48 hours before the
commencement of the meeting. ‘

v3
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E. The register of members and the Share Transfer Book of the Company will
remain closed from 26th to 292th September’ 1998 (both days inclusive).

C. Dividend as recommended by the Board, if declared at the meeting, will
e payable to those share holders or their mandatee(s) whose names
appear in the register of Members as on 29th September, 199B8.

D. An Explanatory Statement pursuant to section 173(32) of the Companies
Act, 19236 in relation to the Special Business of the meeting, is annexed
hereto.

Flace: Ahmedabad By Drder of the Board

Date @ 13th August’ 1998

F. K. Bhojnagarwalla
{(Chairman & Managing Director)
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Exnplanatory Statement relating ta the Special Business pursuwant to  section

ITtem—5:

A the members are aware that Mr. Ashok Drolia, Chief Executive, relative
of Director of the Company, holds an affice of profit under the Company.
His present remuneration is Rs.6,088/7~ per month which was fixed on  lst
October’ 1994, Looking to the increase in price index since last revision,
his experience and contribution to the Company, it is proposed to revise
his remuneration from ist April’ 1998 to Rs.10,808/~ per month. The Board
fesls that the increase in remuneration is reasonable and in the interest
af the Company. As required under section 214 of the Companies Ackt, 1934,
this proposal is placed for the approval of shareholders.

The directors Shiri R. K. Bhoinagarwalla, Shri Y. K. Agrawal and Shri J. K.
Agarwal are interested in this resolution.

Ttam—é&:

Shri J. K. Agrawal was appointed as an additional Director by the Board of
Directors with effect from 24-10-1997. fis per section 268 of the Companies
Act, 1956 he holds office up to the date of Annual General Meesting only and
is eligible for reappointment. A Notice alongwith deposit has been received
from a member of the Company signifying his intention to propose him as a
Director. The PRoard also considers it desirable that because of his
experience and knowledge relevant to the business of the Company, it is
necessary that the Company should continue to avail of his service as a
Director on the EBEoard of the Company and therefore recommends his
appointment.

The Directors Shri R. K. Bhoinagarwalla, Shri Y. K. Agrawal and Shri J. K.
Agarwal are interested in this resolution.

Item—7:

Shri R. E. Bhoinagarwalla was appointed managing director for a period of
five years with effect from 19th June’ 1993 on honorary basis. His period
of office has expired on 19th June’ 1998. Looking to his experience and
long association with the Company, the Board of Directors proposed him  to
be reappointed for a further period of five years on honorary basis  with
effect from 19th June’ 19%98. ,

The Directors Shri R. K. Bhoinagarwalla, Shri Y. K. fgrawal and Shri J. K.
Agarwal are interested in this resolution.

Flace: Ahmedabad Ry (rder of the Board
Date : 13th August’ 1999

R. k. Bhojnagarwalla
(Chairman & Managing Director)
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To,

DIRECTOR'S REPDORT :

The Members of
Shri Jagdamba Folymers Limited

The

Directors hereby present the 14th Annual Report together with Audited

Statement of Accounts for the year ended on 31zt March' 1998 which they
trust, will meet with youwr approval.

Year Ended 21-3-98 Year Ended 31-3-97

1. EINANCIAL RESULTS : Aamaunt (Re. ) Amount (Rs. )
Frofit before Interest & 819240= 7190233
Depreciation
1. Interest 25788046 31159088
2. Depreciation 28346181 2149608
Z. Taxation Frovision 2o0a2a 6614987 422850 S708EL66
Met Frofit 1577416 1481867
Add @ Balance of profit brought 20472022 19971845
forward from previous year
Halance of Frofit/{losslavallable for app 22049438 214533712
Less 3 (1)Froposed Dividend 47900 4737908
(2YFrov.for Tax on Div. Yy 431690 437790 481690
21347748 2@72022
Less : Transferred to General Reserve S00000 500000
Balance carried to Balance Sheet 21867748 20472022
Z. DIVIDEND =
Your Directors are pleased to recommend a dividend of 9% to the Equity
Shareholders. The Dividend to the Equity Shareholders has been
restricted to 9% only due to requirement of funds for the business of
the Company. Your Directors hope that this measure of Frudence would be
appreciated by Shareholders.
Z. DFERATIONS =
The total sales and other income during the yvear have been Rs.B62.2
lakhs compared to FRs.944.81 lakhs during the previous vyear. The
Company’'s Gross Frofit for the vear has been Rs.81.92 lakhs (F.Y.
Re.71.98 lakhs) and the Net Frofit after interest, depreciation, etc.
also shows the profit of Re.17.77 lakhs (F.Y. Rs.192.859 lakhs). The
current year's turnover has decreased due to recession prevailing in
the overall industry, more particularly in cement industry and
increase in competition. Inspite of that, the Company could maintain
the earning of profits at last years level. In the background of the
above performance, we hope, you will consider the workings of the
Company as satisfactory.
4, FINANCE =
During the year, the Company has repaid term—loans of R£.13.75 lakhs to
IDBI, Rs.7.43% lakhs to Textile Traders Co-op. BRank Ltd. and Rs.2.235
lakhs to GIIC respectively. The Company was sanctioned a term—loan of
Res.200.80 lakhs by  Industrial Development Bank of India for the
purchase of circular looms and other accessories; Rs.108.88 lakhs has
been disbursed out of said leoan during the vear under consideration.
S. FIXED DEFOSITS =
The Company has not invited any deposits from the public during the
vear under review.
6. INSURANCE @

The properties of the Company stand adequately insured against risks of
fire, strike, riot, earthquaks, explosion and malicious damage.

5
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7. DIRECTORS :

Shri Y. k. Agrawal retired by rotation and being eligible, offers
himself for reappointment.

Shri 8. K. Agrawal, Director of the Company has resigned due to  his
personal reasons. The Board hazs accepted the resignation of Shri 5.0 K.
Agrawal with effect from 24-10-1997.

Shri J. K. Agarwal was appointed by the Board as an additional Director
with effect Ffrom 24-10-1997. His term of office as an additional
director is expired at the ensuing Annuwal Beneral Meeting. The Company
has received notice wider section 257 of the Companies Act, 1956 For
his appointment as director of the Company. His appointment is
recommended for the approval of the Shareholders in this Meeting.

The term of office of managing director Shri R. K. Bhoinagarwalla has
expired on 12th June’ 1998, Looking to his experience and long
association with the Company, the Board of Directors propose him to  be
reappointed for a further period of five yesrs on honorary basis.

S. CONSERVATION OF ENERGY, TECHMOLOGY ARSOREBTION  AND  FOREIGN  EXCHANGE
EARNINGS AND OUTGO =
A. Conservation of Energy @

Fower & Fuel Consumption @ Current Year Frevious Yeat
Amounti{iRs.) ¢ 81,411,312 539,71,839

The Company uses various forms of  energy such as  electricity,
furnace oil, etc. Our industry is not very heavy consumer of energy.
However, still wvarious steps have been  taken to reduce energy
consumption.

B. Research & Development :
The Company has no gpecific Research & Development Department.
However, the Company has guality control department to check the
quality of products manufactured.

C. Foreian Exchange Earnings and Expenditure :
The Company doss not have any foreign edchange arnings as well as
expenditure. last vear, the Company had imported Raw-material of
Re.4443518/7-.

Q. FARTICUL ARS OF EMPLOYEES
There was no employee drawing Rs. 2500080/7- or more per month as salary
during the yvear.

10, LISTING :
The Equity 8Shares of the Comsany &re listed on Abmedabad and Mumbai
Stock exchanges. The Company iw regular in payment of Listing fees.

11. AUDITORS :
The Auditors M/s. Jindal & Jindal, retiring at the conclusion of the
Arnnual General Meeting, are eligible for reappointment. The Company has
received Certificate from  the Auditors to the effect that their
reappointment  if made would be wiﬁhin the prescribed limits wunder
section 224 (1E) of the Companies Act’ 1956,

12, AFPRECIATION =
Your Directors acknowledge with gratituwde the Co-operation and
asistance given by Bank and Staff of the Company for year under report.

Flace: Ahmedabad For and on behalf of the Board
Date : 13th August’ 1993

(R.t. Bhoinagarwalla)

Chairman & Managing Director
LJ
s
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