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SHRI JAGDAMBA FOLYMERS LIMITED

Annual Beneral Meeting

Frriday, 2%th September’ 2000

At

882, Marnaravan Complex

Mear Naveangpurs Fost Office
[RESE - TaTadalRY of

Ahmedabad-73R0 QA7

At
11:88 A.M.

Shareholders are reqguested to
bring their copy of the Annual
Feport a&alongwith them &t the
Annual Beneral Meeting, K
copies of the Report will not
be distributed at the meeting.

168TH ANNUAL REPORT 1999-2000

Bouard of Directorse

Mr. Fuk. Bhojnagarwalla

(Chairman?}

M. Y.l Agrawal
(Marnzsging Director)

M-, J.EL, Agarwal
{Whaletime Director)

M. Amit Drolia
thRrdditional Director)

M. B. 3. Saini
fhadditional Director)

Company Decretary

Mr . Osprakash Goyal

Mig. Jindal & Jindal
RARIA, Fairdeal House
Mavrangpura
Ahmedabad-380 20%.

Bankers
ICICT Rank Ltd.
JME House
Opp. Parimal Garden
Ahmedabad 380 A06.

Begistered O+ftices

802, Narnarayan Complesx

Mesr Mavirangpura Fost Office
Blawvirangura

tShmedabad 288 8%

Flant

(1) 1@1, GIDE Estate
Dhalka-387 81
Digt: Abhmedabad.

{2} Bunny Warehouse
M. Shahwadi Octroi Naka
Baijpur Gopslpuar
Ahwedabad 382405

i CONTENTS !
¢ DIRECTORS REPORT

} RUDITBRS REPORY

| BALRNCE SHEEY

' PROFIT & LUSS ACCOUNT

! SCHEDULE FORMING PART OF
{ ACCOUNTS FREM A TO N



http://www.reportjunction.com
www.reportjunction.com

' NSCO SERVICES - Annual Reports Library Services - www.sansco.net
SHRI JﬁGDAﬁ%ﬂ SDLYMERS LIMITED P 16TH ANNUAL REPORT 1999-2000
NOTICE

NOTICE  is  hereby givern that the SIXTEENTH ANNUAL GENERAL MEETING of the
mambers of SHRI JAGDAMEA POLYMERS LIMITED will be held on Friday, 2%th day
of September’ 20080 a2t 11.80 A.M. at the Registeved Office of the Company at
82, Narnarayan QComplex, Near Navrangpurs Fost Office, Mavrangpura,
Ahmedabad-380 2% to transact the following business

i

Ordinary Business

To consider and adopt the Audited Balance Sheset of the Company as on
31.B3.2000 and audited Frofit & Loss account for the yvear ended on that
date, together with Director’ s and fAuditor’'s Report thereon.

Ta appoint a Director in place of Shri R. K. Bhojnagarwalla who retires
by rotation and being eligible, offers himself for reappointment.

To appoint Auditors and to fid their remuneration.
To declareg dividend on eguity shares.

Spegial Business

To consider and if thought fit, to passe the following resolution with or
without modifications as a Special Resolution:

"RESUOLVED that the Company hereby accords its consent and approval under
spotion 314 of the Companies Act, 1996 that the remuneration pavable Lo
Mr. fshok Drolia, Chied Executive, relative of Directors of the Company,
who  holds an office of profit under the Company, for holding  and
comtinuing  to hold an office or place of profit as Chied Executive of
the Company, be increased from Re.l1@,808/- per month to Re. 15,0087~ per
manth with effect from @1.04,2000.°

To consider and if thought fit, to pass the following resclutian with or
without modifications asg an Ordinary Resolution:

"RESOLVED that in accordance with the provisions of section 257 and  all
agther applicable provisions, if any, of the Companies Act, 19396, He.
Anit Drolia, whio was  appeinted by the Board of Dirgctors as  an
Additional Director of the Company and who holde office upto the date of
ensuing  Annual General Meeting under section 2460 of the Companies Act,
12886 and in respect of whom the Company has received a notice in writing
from a merber proposing the candidature of Me. Amit Drolia  for  the
pffice of Director, be and is hereby appointed as & Director of the
Company, liable to retire by rotation.”

To consider and if thought fit, to pzse the following resoclution with or
without modifications as an Ordinsry FResolution:

YRESOLVED that in accordance with ths provisions of ssction 297 and =1l
pther applicable provisions, it any, of the Dospanies Act, 19884, M. B.
8. Baini, who was appolinted by the Board of Divectors ag an  Additiconsal
Director of the Company and who holdes office upto the date of snsuing
Annual General Meeting under section 268 of the Companies Act, 198346 and
i respect of whom the Company has received & notice in writing from &
member proposing the candidature of Mr. B. S. Saini for the office of
Director, be and is hereby appointed as & Director of the Company,
liable to retire by rotation.”

i
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T

consider and i+ thought $it, to pass with or without modifications,

the following resclutions as a special resclution:

RESOLVED  THAT  pursuant teo  the provisions of section 31 and other
agpplicable provisions, if any of the Companies fHot, 1994, Articles of
assariation of the Company be and i= hereby altered in  the following
MArTreEr

{a

()

{0

€d)

-y

The interpretation af word “"Member" in the existing Article 2, be
substituted as under:
"Memberg"

"Shareholders" or "members" means the duly registered holders from
time to time of the share of the Company and includes every person
whose name 1is entered as beneficial owner in the records of the
depositary.”

At the end of existing Article 2. the following be inserted:
"Depositories fAct®

"Depositories Hct" means the Depositories Act 1994 and shall include
any statutory modificationi{s) or re-enactment therect for the time
being in force™

"Depository"

"Depository" smesns as defined under clause (&) of sub zmechion (1) of
section 2 of the Depositories f&Kot, 199607

"Beneficial Owner"

"Beneticial Owner" means the beneficisl owner as defined in clause
{a) of sub section (1) of section Z of the Depositories Act, 19%6."

Aftter Article 28, the following new Article Z6GA be inserted:

Fower of the Company Lo dematerialise/rematerialise:

"The Company shall be entitled to demsterialise its existing sharesm,
debentures and other securities held with Depositories and/or  offer
ite fresh shat es , debentures and obther securities in &
dematerialissd form pursuant to the Depositories Act and the  rules
framed thersunder.”

Im Article 22 the following clauzse (3) be inserted:

(3) "The provisione relating to section B8E of the Companies fcot,
17346 shall not apply to the shares, debentures or other securities
af the Company which are dematerialised or say bhe desaterialissd  in
future or issued in future in demasterialised form."

I elavse (1) of the Article 22, the following words be added at the
el

"Erovided that no shere certificatels) shall be issued for shares
held with a depository.”

-
]


http://www.reportjunction.com
www.reportjunction.com

- ports Lib Services - www.sansco.net
sHRT 3n5DANANSEEL YRR Tyl Reports LIbrary S TH ANNUAL REFORT  1999-2000

(£} Aftter Article 23, the following new Article 234 be incerted:

(h?

L3ALRights of Depositorises and Beneficial owners

(1) Netwithstanding anything to the coentrary contained in the Act,
a depository shall be deesmed to he the registered owner for
the purposes of effecting transfer of cwrership security on
behalt of the beneficial owners.

{11 Bave as otherwise provided in (1) above, the degository as the
registered owner of the securities zhall not have any voting
rights or any other rights in respect of the securities held
by it.

(i1ii? Every perszon holding securities of the Company and whose name
is entered as the bepeficial cwner in the records of the
depository shall be deemed to be & member of the Company. The
beneticial oawner of the securities shall be entitled o all
the rights and benefits and be subject to x11 the liabilities
i respect of his spcurities which are held by a depousitory,

The existing Article 47, be substituted as under:

"The Company shall keep & book to be called the "Register of
Transefers" and therein shall be fairly and dietinctly entered the
particulars af every transfer or transmizsion of any share held in
material form.”

After fArticle 49, the follaowing new Articles be inserted as new
Article 494 and 490

"ATS Mothing contained in these Articles shall apply to the transfer
of security effected by the transterar and the transferes both of
whoam  are  entered as Peneficisl Owners in the records of &
Depastiiary.

490 in case of ‘transter or transmission of  shares  or other
marketable gsecuritises where the Company ha: ot issued Ty
certificates in respect therect and where such shares gFr segurities
are heing held in an electronic and fungible form with & Depository,
the provisions of the Depositories O6ct shall apply.”

ftter  Article 58 the following new Articles be inserted as n$ew
Articles 98O and S8R:

"EBA Except as ordered by & couwrt of Competent jurisdiction or as by
law reguired, the Company shall not be bound to recognise  any
gguitable, contingent, future or partial interest in any share, or
{except only as is by these Articles otherwise expressly provided)
any right in respect of & share other than an  absolute right
thereto, in accordance with these Articles of the person from time
to time registered as holder thereof or whose name appears as  the
beneficial owner of shares in the records of the Depository, whether
i not the Company has express, implied or constructive notice
thereof, but the Board zhall be at liberiy at their sole discretion
to register any share in the jolnt names of any twd or sore  persons
(but not edceeding 4 persons! o the survivor or swvivors of them,
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Flacea

"SR Save asx  herein otherwise provided, the Company shall  be
entitled to treat the registered holder of any shares or the person
whose name appears as the beneficial owner of shares in the records
af the depository as the absalute owrer thereost and according shall
rot, except as ordered by a8 couwrt of competent jurisdichtion, or by
the Act reguired, be bound Lo recogrnise any aguitable or other claim
pr interest in such shesre on the part of any other person.”

Ahmedabad By Order of the Board

Date : 14th August’ 2000

.

B,

FF. k. Bhoinagarwalla
(Chairman?

MOTESD @2

A member entitled to sttend and vote is entitled to appoint & prosy to
attend and wvole instead of hissgelf aond  the prody need not be & menber
at  the Company. Prosies, in order to be effective, must be deposited
with the Company duly signed, stasmped not less than 48 hours before the
commencenent of the mesting.

The register of members and the Share Transter Hook of the Company  will
remain closed from 26th to 29th September’ 2808 (both daye inclusive?.

Dividend as recommended by the Board, i+ declared at the meeting, will
e pavable to  those share holders or theie mandateel{is) whose names
appear in the register of Members as on 29th Sepltember, 20082.

An Explanatory Statement purswant to section 173032) of the Companies
Act, 192546 in relation to the Bpecial Business of the meeting, is annexsed
hereto.

The Company had issued dividend warrants upito the financial vear ended
Iist March’ 1999 to the shareholdere of the Lompany. Fursaant to the
provisions of section 2054 of the Companies MAct, 19586 as  amended,
unpaid/unclaimed dividend for & period of 7 years will be transferred to
the Investor Education and Protection Fund of the Central Bovernment.
Shareholders who have net encashed their dividend warrants so far  upto
the Ffinancial yvear snded 3lst Marck’ 1999 are reqguested to make their
claim ar appraach to the Company for revalidation or obtaining duplicate
warrants. It may also be noted that once the unclaimed dividend is
transferred to the Central Sovernment as above, no claims shall lig in
respect thereof.

Flace: Ahmedabad By Order of the Bosrd
Date : 14th August’ 2020

Fi. k. Bholinagarwallas
{Chairman)
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Explanatory Btaetegent relating to the Bpecial Business pursuant to  section

17502 @f the Companies Sct, 195%4: o

I{EMM*

A the members are awsre that Mr. Ashok Drolis, Chief Executive, relative
aof Director of the Company, holds an office of profit under the Company.
Hie present remuneration is Rs.18,000/~ per month which was fixed on  ist
April” 1998, Looking to the increase in volume of business of the Company
as well as increase in price index since last revision, his experience and
contribution to the Company, it is proposed to revise his remuneration from
lat April’ 2000 to Rs.15,800/- per month. The Roard feels that the increase
in  remuneration ise  reasonable and in the interest of the Cosmpany. (s
reguired wunder gsectlon 214 of the Companies Act, 1934, this proposal is
placed for the approval of shareholders,

The directors Shri R, K. Bhodnagarwalla, Shei Y. H. dgrawsl, Bhri J. K.
Bgarwal and Shri Amit Droliz are interested in this resclution.

Ttem—b:

Mr. funit Drolia was appointed as an additional Director by the Bosrd of
Directors with effect from 28.07.2000. Az per section 260 of the Companies
Aot, 195946 he holds office up to the date of Annuael General Meeting orly and
ig eligible for reappointment. A Notice alongwith deposit has been received
from & member of the Company signifying his intention to propose him as &
Director. The Board also considers 1t desivable that  because of  his
edperience  and knowledge relevant to the business of the Compsny, 1t is
necessary that the Company showld continue to avall of his service ag &
Director on  the Beard of the Company and therefore recommends his
appointment.

The directors Bhri k. ¥. Bhojnagarwalls, Shri Y. K. dgrewal, Shri J. K.
fBgarwal and Shri Amit Drolis are interested in this resslution.

Ttem-7:

Mr. B. 8. Baini was appointed as an additional Director by the Roard of
Directors with effect from 28.07.2Q20. As per section 268 of the Companies
Act, 1954 he holds office up to the date of Annual Genersl Meeting only and
is eligible for reappointment. A Nobtlice alongwith deposit has been received
from a member of ths Company signifying his intenticon to propose him as &
Director. The Roard alsc considers it desirable that because of his
grperience and knowledge, it is necesseary that the Company should continue
to avail of his service as & Director on the Board of the Company  and
theretfore recommends bis appointment.

Te director Shri B. 8. Baind is concerned & interested in this resolution.

Item—t:

Consequent toc the enactment of the Depositories Act, 1996 and the
introduction of the Depository syetem, some of  the provisionsz of  the
Companies #Act, 192%46 pertaining te issuve, helding, transfer and dealing  in
shares and other sgcuwrities as also the issue of certificates thersofd have
been amended to facilitate the Deposzitory system. Therefore, some of the

o
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provisions wf  the Articles of Assccistion of the Compeany become
inapplicable in relation to shares and securitiss keld under Depository
Bvatem, and therefore, it is proposed to amend the relevant articles and to
alld some Articles in the Articles of Associaticn of the Lompany  to bring
them in consenanhce with the relevant provisions of the Depositoriss Ach,
199¢&.

A copy of  bthe Articles of dsspcietion of the Company is  opesn for  the
inspection by the members at the Registersd OFfice of the Company  daring
Dusiness houtrs on any werking day.

The Directors recommend this resolution for your acceptance. Directors  of
the Company are concerned or interested inn the resclution uptce their
respective shareholdings.

Flace: Ahmedabad By Order of the Board
Date @ 14th August’ 2004

F. K. Bhojnagarwal la
(Chadirmean)?
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