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. 6HRI JAGDAMBA POLYMERS LIMITED

Anruwal General Meeting

Manday. 3@th Seplember’ 20082

2@z, Marmarayan Complex
Near Mavrangpurs FPost Office
Ma«rangpurm

AT
11:08 A.M,

Shareholders are requested to
bring their copy of the Annual
Report alongwith them at the
Frinual  Beneral Meeting, HE
caopies of the Report will not

e . distributed at the mesting..

18TH ANNUAL REPORT 20@1-20@2

Board of Directors
{fAs O 29.08 20082

M. RuGk. Bholragarwalla
‘ {Chairman)
M. YuE. Agrawal
{Managing Director)
M. JuE. Agarwal
fWholetime Director)?
Mr. B. 8. Saini
: {(Director)
M. K. 1. Fatel
tAdditional Director)
M. k. B. Patel
{Mholetime Director?

Company Secretasry
Mr.,Dhanash Shah

fuditors

Mis., Jindal & Jindal
BAA1@A, Fairdeal House
Mavirangpura
Ahmedabad--3280 4072,

Registered Office

g8z, NMarnaravan Complex
Mear Maveangpuras Fost Office
Mavirangpuira

Ahmedabhad-280 809

Flarnt

a1, GINC Estate
Dholbka-287 810
Dist: Ahmedabad.

! CONTENTS |
DIRECTORS REPORY :
RUDITORS REPORY !
BALANCE SHEET !

PROFIT & L0S5 ACCOUNT
SCHEBULE FORMING PART OF |
ACCOUNTS FROM R TO P ]
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" 8HRI JAGDAMBA POLYMERS LIMITED ‘ 18TH ANNUAL REPORT 2081-2ae
NOTICE

MOTICE  is hereby given that the EIGHTEENTH AMMUAL GEMERAL MEETING of t
wmenbere of SHRID JAGDAMES POLVMERS LIMITED will be held on Monday, 3@tk d
af September’ 2082 =t 11.98 A.M. &t BRAZ, Neenarayan Complex, Ne

Mavirangpura Fost Office, Mavrangpura, Ahmedabad-380 @9 to  transact ¢
foliowing business:

Brdinary Business

1. To receive, consider and adopt the Audited Ralance Sheet of t
Company as on 31.03.2002 and sudited Frofit & Loss account for the ve
ended on that date, together with Director’'s and Auditor’'s Repo
thereorn.

2. To appoint & Director in place of Shri R. K. Bhoinagarwalla who retir:
by rotation and being eligible, offers himself for reappointment.

Ze To appoint a Director in place of Shri B. 8. Saini who retires t
rotation and being eligible, offers himself for reappointment.

4. To appoint Auditors M/s. Surans Shah & Company. Chartered fAccountants
Ahmedabad as Statutory Auditors of the Company in place of the retirin
Auditors Mss., Jindal & Jindal, Chartered Hdccountante, Ahmedabad who  ha
showrn their wunwillingness to continue as Statutory Auditors of  th
Company, fix theilr remuneration and to pess the following resolution

a
an Ordirary rescalution:

"RESOLVED  THAT M/s. Suwrana Shaeh & Company, Chartered #Accountants
Ahmedabad be and is hereby appolinted as Auditors of the Company, to hol
omffice  from the conclusion to this  Annwel Beneral Meeting til
conclusion of the next Annual General Meeting on & reouneration as ma
e decided by the BRoasrd of Directors of the Company in place of Mis
Jindal & Jindal, Chartered Accountants, a&hmedabad, the

reticrin
Aaditors”.

Se To declare dividend on equity shares for the veasr ended 31.073%,20002.

Fegistered Dffice:

QA2 ., Narnarayan Complesx

Near Maverangmu-a Post Office
fAhmedabasd-388 869

Date : 29th August’ 2082

By thrder of the BHoarc

Yo Ko Agrawal
{Maraging Directoe)
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L.

MOTES 3

A OMEMBER EMNTITLED TO ATTERND AMD YOTE I8 ENTITLED TO APFOINT & PROXY TO
ATTEMD aND YOTE INSTEAD OF HIMBELF AMD  THE FROXY MEED MOT BE & MEMBER
F THE  COoMPanY . PROXIES, IN ORDER TO BE EFFECTIVE, MUST RE DEFOGITED
WITH THE COMPAMY DULY SIGMED, STAMFED NOT LESH THAM 48 HOURS BEFORE THE
COMMENMCEMEMT OF THE MEETING.

The register of members and the Share Transter Book of the Company will
remain closed from Z26th to 3@th September’ 2002 {(both days

i lusived.,

Dividend as recommended by the Board, if declared at the meeting, will
be pavable to  those share holders ar their mandateei{s) whose names
appear in the' register of Members as on 30tk Septenber’ 2002.

SGhareholders intending to require information about  sccounts, o he
explained at the mesting are reqguested to inform in writing to  the
Compary  atleast a week in advance of their intentiorn to do so, 50 that
the  papsrs relating thereto may be mede avellable, 1+ the Chairman
permits asuch iﬁfmfmat;mﬁ o be furnished.

Company had issued dividend chegues upto the financial vyesr  ended

March®™ 208@1 to the shareholders of the Company. Pursueant  to the
provisions  of  section 20858 of the Companies Aot 1984 as amended,
wnpaidiunclaimed dividend for a period of 7 yvears will be transferved to
the Investor BEducation and Frotection Fund of the Central Government.
Shareholders  who have not encashed their dividend chegues so  far  upto
the financial vear ernded 3lset Merch’ 2001 sre reguested toe make their
claim or approach to the Company for revalidation or obtaining duplicate
chegues. It may  &lso be noted that once the unclsimed dividend is
transferred to the Central Government as above, no claims shall lie  in
respect thereof.

Members are requested toas

&) Notify any change in address with Pincode numbers immediately to  the
Compatyy s Registered OFfice.

Y Brimg  their copy of the Arnousl FReport and Attendance slip with  bhem

at the Annual General Meeting as the same will be not be distributed

at the Armusl General Meeting.

Auote Ledger Folio Mumber in all their correspondences.

i
-

Registered Offices ‘ By Order of the Board
802, Narnarayan Complex

Mear Mavrangpura Post Office

fibmedabad--380 @AGY Y. F. o Agrawad
Date : 29th fAugust’ 20032 {Managing Director)
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DIRECTOR'S REFORT :

Ty
The Members of
Shri Jagdamba Folymers Limited

The Directors hereby prezent the 18th Annual Report together with Audite
Statement of Accounts for the yvear ended on 3lst March’ 2002 which the
trust, will meet with your approval.

Year Ended Year BEnded
S AR v, IR 1 1, 305 Zl.a3.208d
1. FINANCIAL RESLTS = Amount (Rs . ) Amount R, 2
Frofit before Interest & 14479324 sl L
Depreciation
1. Interest (net) &H45883L 7R146585
2. Depreciation Z809496G 5674734
Ee Praovision for Taxations
—urrent Tax 49500 4 @ana
~Defarred Taux 1243819 1“m37341 ML 1@984@1
Met Frofit 3521483 2@¢4534
Add 2 Balance of profit brought 47BRE42 154247
farward from previous year
Balance of Frofit/{loss) TAHATRE 517837
avalilable for appropriation
Addrr Prov. for tas for earlier years {29982) VRZET
v TRAIAT43 5191108
Less & {1)Proposed Dividend 5254080 437700
(2¥Prov.for Tax on Div. NIL. 525480 44666 48256
HERSRIHTE 4”%8J42
Less 3 Transferred to Gensral Reserve MIL. NTL.
Balance carried to Balance Sheet HEOHBTE63 47@E42

2. QPERATIONS =

The total sales and other income during the yvesar have been Rs. 10339,
lakhs compared to FRs,1478.15 lakhs during the previous vyear. T
Company ‘s Gross Frofit for the yvear has been Rs.144.739 lakhs (P,
e, 138.0%  lakhs) and the Met FProfit after interest, depreciation
Fe.48.921  lakhs (FP.Y. Fs.24.25 lakhs?). Though there is slight decrea
in tuwrnover, the net profit of the Comparny has increased substantial
due  to effective measures adopted by the management for cost contr
and cost reduction.

Z. RIVIDEMD
Your Directors are plessed to recommend a dividend of 6% to the Egui
Sharehalders. The Dividend has been restricted to &% only dus

reguirement of the funds for the business of the Company.

e envisaged, the Company has completed the implementation of 1
lmmination plant project successfully. The total project cost  w

Fu.262.84 lakhs which was partly financed by way of term loan
Rbnhmw.mm lakhs from DRI and the balance being promoter

contribution.

. FIXED DEPOSITS =
The Company  has not invited any deposite from the public during
vaar under review and there is no outstanding payment of principal &
interest on fixed deposit as on date of Balance Sheet.

4
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roperties of the Company stand adeguately insured against risks of
fire, strike, rict, earthquake, explosion and malicious damage.

Skhri R. F. BRrojnagarwalls and Shri B. 5. Saini retire by rotation and
bedng eligible, offers themselves for reappointment, whiioh is
recommencded .

CORFORATE GOMERNANCE = . v
The clause no. 49 of the Listing &greement regarding the Corporate
Governance is not applicable to the Company.

SECRETARIAL COMPLIANCE REFORT :

e per the Cospanies (Amendeoent) fHot 20088, every Comparny heving paeid up
capital more than Fe.l1@.80 labkhs but less than Fs.200.80 lakhs will be
reguired  to get  its Statutory Registers audited by the practising
Campany Secretary and to obtain Secretarial Coopliance Report. Since
the paid up capitadl of the Company is more than Re 18,80 labkhe. the
Statutory Registers are audited by M=, Framod 2. Shab & Asscoaites,
practising Company Secretary, whose BSecreterisl Compliance FReport is
attached herewith which is self explanatory.

QIRECTOR S RESPONSIEILITY STATEMENT

Fursuant  to section 217 (2686) of the Companies (Amendment) aAct, 2008,

the Directors confirm that,

£ 1) In the preparation of the Annual Accounts for the yvesr ended  on
Flet March® 2082, the applicabkle accounting standards have been
foxllowed and there has been no materisal departure.

£ ii) The Directors had selected swuoh accounting policies and  applied
them consistently and made judgements and estimstes that are
reasonable and prudent sz as Lo give a true and fair view of  the
state of affaire of the Company at the end of the financial vyear
arnd  waf the profit ar lass of the Comparny for  the year under
PreRy LEW .

fi11) The Directors have teken proper and sufficient care for the
maintenarnce of adequats accounting records in accordance with the
provisions  of the Companies Act for safeguarding. the assets of
the  Company  and preventing and detecting  fraud and crbher
irregularities. :

£ iv) The Directors @ have prepared the annual accounts  for the vear
ended on 3let March’ 2002 on a going concern basis.

FARTICULARS OF EMFLOYEES »

The Compary has no employee in the category specified under sechtion
217¢(2a) of - the Companies Act, 1956, read with the Comparies
(Farticulears of Emplovees) Rules, 19759, az amended.

Shares of the Company are listed on Shmedabad and Muambai
gxchanges. The Company is regular in payaent of Listing fees.
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1. AUDITORS »

The retiring Auditors has shown their whwillingness

auditars gt the Cospany. It 1s proposed to appoint Mis.

18TH ANNUAL REPORT 2001200

comtinue
Surana Shah

Comparny , Thartered fccountants, Ahmedabad as Statutory Auditors of t
Campany for the year 2002-2007% in place ot the retiring Auditors A

Jindal & Jindal, Chartered Acocountants,

Ahmedabad as statutory auditors.

14, CONGERVATION OF ENERGY, TECHMOLOGY ARSORBTION ANMD FOREIGH

Ahmedabad.
received a8 certificsate from Mis. Surana Shahl & Comparny to
that their appointment if made would be within the
wnder section 224 (1B) of the Companies Act,

The

Company b
the effet
prescribed limi-

19536. The shareholders ai
reguested to appoint M/s. Surana Shah & Company, Chartered Accountants

EXCHANC

EARNINGS AND QUTGO =
A. Conservation of Energy =

FPower & Fuel Consumption

Current
Year
(20012062
Electricity:
1Y Furchased:

{a) Units 2611786

(h) Amount(Rs.) 13234944

) Units/per litre of N.A.
Diesel Oil

(cd) Cost per unit (Rs.) 5.87

i1} Own Generation:

{x) Units B73875

{B) Amounti{Rs.) 1748962

{z}) Units/per litre of 3.44
Diesel 0il :

{cd) Cost per unit {(Rs.) 6. 3G

The Company uses various forms of

Frevious
Yeatr
(200862001 )

2RGATES
186241468
MN.f.

4.71
397184
2@497732
3.5

.14

energy such

eglectricity

furnace oil, etoc. Our industry is not very heavy consumer of energy

However, still vatrious steps have been

consumption.
B. Research & Development =

The Company has no specific Research
However, the Company has quality control department to

gquality of products manufactured.

C. Fogreign Exchange Earnings and Expenditure

&

There was no foreign exchange earning and outgo

under review. (Freviocus Year Fs.NIL)Y.

15. APFRECIATION

taken to

Development

during

reduce  energ

Department
check  the

the yeal

Yo Directors acknowledge with gratitude the Co-opsration ant

asgistance given by the Bank and Staftf of the Lompany

under report.

Registered (Office:

882, Marnarayan Complex

Mear Maveangpurs Post Office
Ahmedabad-380 0A9

Date : 29th August’ 2002

£33

K. k.

the vyear

Far and on behalf of the Boarc

Bhojnagarwal la

{Chairman)
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Tory

The Members
SHRT JAGDAMES POLYMERES LIMITED
AHMEDA&RAD .

I heave examined the registers, records, books and papers of M. et S
JAGDAMEA POLYMERE LTMTTFD {the Company? as regquired to be maintained under
the Companies Act, 1996 {(the Act) and the rules made thereunder and also
the provisions contained ir the Memorandum and Articles of Association of
the CDomparny for the financial yesrv ended on JZlet March, 2002, In my opinion
and to the best of my information and according to the examinations carried
cut by me and explanations furnished to me by the Company, ite officers and
agents, I certify thalt in respect of the aforezsid firnancial yesar:

i the Comparny has kept and maintasined 211 registers as stated in Schedule
‘A0 ta this certificate, as per the provisions and the rules snade
thereunder and &ll entries have been duly recorded;

i
3

the Company has duly filed the forms and retuwrns as stated in Schedule
R to this certificate. with the Registrar of Compernies, within the
time prescribed ender the ot and the rules sade thereunder;

3. The EBosrd of Directors duly met 18 {Termd times on 32,084,201, 14.87.81,
27.87.81, T1.87.81, 14.,08.81, 20.8%.81, 31.10.01, 21.12.81, F1.81.632
and 18.@A7.02 and in respect of meetings proper notlcoes were given and
proceedings were properly recorded and signed. Mo circular resclution
wWwas passed during the yvear under review:

4. The Register of Members and Share Transfer FHegieter were closed {froom
2&6th Beptember, 2001 to 28th Septembesy, 2001 fhoth days inclusive)
during the year under report and necessary compliance of section 154 of
the Aot he breern made ., ' ,

e the frmuasl General Mwmtzhm for the finesmcial vesar ended on 31.27%.2081
was  held on ZJ8.89.81 after giving due notice to the members of the
Comparry and the resolutions psesed there st were - duly recorded  in
Mirmates Book maintained for the purposes;

v Mo Extra Ordicsry Genersal Meeting wss held duaring the  yvesr  ander
eV iew.

Feoo o loan falling  within the purview of section 295 of the Act  was
advanced during the vear by the Companyi '

8. the Company has duly conplied with the provisions of s
Aot dn respect of the contracts specified in that sectio

?.  the Compeany has mede FE EE s &1y entries in the reglister
maintained under section 301 of the Ootsg

18. the Company has obbtzined necessary approvael from the Board and  Membe:
pureutant to section 314 of the Act, wherever applicable.

11, mo duplicate ehare certificates were issued during the years
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13,

14.

1%,

2.

the Company has:
() delivered all the share certificates on  lodgement for transte
during the year with in the prescribed time limit.

(R deposited the amount of final dividend declared in a8 separate  ban
account  on @31.1@.01  which is8 within +ive days {from the date o
decleration of suech dividend.

{(2) declared dividend for the year Z000-2081 on 28th September, 20@
which was paid to the members of the Company on or bhefore 22nd October
2001 by way of Chegues pavable at par which is within 30 daye from th
date of declaration and the unpaid/unclaimed dividend has bee
transferred to Unpaid dividend Account of the Company by converting th
sald account to Unpaid dividend Account, with the Nutan Nagari
Sahakari Bandk Limited, Maskati Market, &hmedabad on 29th Qctober, 20802
Mathing bas been transferred to the Investor Education and Protectio
Fund as established U/s.205-C, since there 1is no unpaidiunclaime
dividend outstanding with the Company +for the period of seven years.

() the reguirements of section 217 of the Act have been duly complie
with. .

the Board of Directors of the Company is  duly constituted ar
appeintment of directors, additional directors, have bheen duly made ar
there was no castal vacancy during the yvear under review;

the appointment of Whole Time Director has been made in compliance wit
the provisions of section 269 read with Schedule XIII of the Companie
Aoty 19563

no scle selling agent appointed during the yvear;
there were no such transactions or events, during the vyear reguicils

particular approvals of the Cerntral Government, Company Law Board
Regional Director, Registrar or other avthorities etc.

the directors have disclosed their interest in other firme/ companii
to  the Board of Directors pursuwant to the Act and the rules ma
thereurider

the Compeany has not isswued any shares, debentures or cother securiti
cdur-ing the year;

the Company has not bought back any shares during the vear

the Company has not redeemed any preference shares/debentures  duri
the year;

the Company has not kept any rights to dividend or right sharessbon
shares in abeyance during the yvear;

the Company has not taken or renewed any deposits or unsecured loa
under section 584 and S8AA, during the yvear:

the amount barrowed by the Company from Directors, members, financi
institutions, banks and others during the financial vear ending 31

Maroh, 2002 is within the borrowing limits and necessasey o slutions
per  section 293 (1) {(d) of the Act have been passed i dualy  conven

armmaal general meebting.
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