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SHRI JABDAMBA POLYMERS LIMITED

Srimasl Beneral Meeting

Tuesday, -Oth September’ 2663

At

8z, MNarnaraysn Comple

MNesr Navrangpurs Post DFffice
Mavrarngpuara

Ahmedabad 380 207

Y
11:88 A.M,

Sharehalders are reguested to
brimg their copy of the Smraaed
Repoo-t sleongwith thesm &t the
Armual General Meeting, HE
copies of  the Feport will not
e distributed &t the meeling.

19TH ANNUAL “REPORT 20082-2883
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SHR1 JAGDAMBA POLYMERE LIMITED 19TH ANNUAL REPORT 2002-2083

NOTICE

NOTICE is hereby givern that the NIMETEENTH ANNUSL GENERAL MEETING of the
membhers of BHRI JAGDAMEA POLYMERE LIMITED will ke held on Tuesday, 3@th day
of  Beptember’ 2803 &t 11,88 A.M., &t 882, MNarnsrayvan Complex, MNesr
Navrangpura Fost  Office, Navrangpura, Shmedabad-3I80 B89 to  transact  the
following business:

rdinsry Business

i. To receive, consider and adopt the Audited Balance Sheet of the
Company as on J1.83,2003 and audited Profit & Loss account for the vear
ended onn  that dste, together with Director’'s and Auditor’'s  Feport
thereon.

2. Too appoint & Directoer  in plsce of Shri K. B, Patel who retires by
rotation and being eligible, offers himselfd for reappointment.

3. T appodint & Director i plesce of Bhri K. I, Patel who retires by
rotation and‘being eligible, offers himzelf four reappointment.

4. To appoint Etatﬁtary Puaditors Mis. Burana Shab & Company, Chartered
Arcountants, Ahmedabad and fix their remuneration.

Sa To declare dividend on eguity shares for the yesr ended I1.03.2003.

Fegistered OQffice: By Order of the Hoard
aa2, Marnarayvan Comples

Mesr MNavrangpure Post Office

Ahmedabad-380 209 ‘ Yo K. Agrawal
Date @ Blst September’ 2003 {Managing Director)
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MNOTES @

A MEMBER EMTITLED TO ATTEND AMD VOTE I8 ENMTITLED TO APPFRINT & PROXY TO
ATTEND AND  VOTE INSTEAD OF HIMSELF AND  THE PROXY MEED NOT BE & MEMBER
OF  THE  COMPANY., PROXIES, IM ORDER TO BE EFFECTIVE, MUST BE PEPOSITED
WITH THE COMPANY DY SIGNED, STAMPED NOT LESE THAN 48 HOURE BEFORE  THE
COMPMENMCEMENT OF THE MEETIMG.

The register of sembers and the Share Transfer Bood of the Compeany will
remain closed from 25th to 3Bth September’ ZBET {both dave inclusive).

Dividend as recommended by the Bosrd, 1F declared st the meeting, will
be payable to those share holders or their mandasteedis) whose naeamnes
appesr in the register of Mesbers as on Jth Septesmber’ 2003,

Sharehoclders  intending to reguire informaticon about  accoounts,  to be
prplained &t the meeting are reguested to inform in writing  to the
Comparny  &tlesst & week in advarnce of their intention to do so, so that
the papers relating thereto sesy be seade svailabkle, if  the Chairman
sermite =uch inforsmation Lo be furnished.

The Company bed issved dividend chegues upto the financizl vesr ended
Jist March’ 2802 to the shareholders of the Company. Pursuant to the
provisions of  section 2850 of the Companies Act, 1954 &z amended,
wnpaidluncliaimed dividend for & period of 7 oyvears will be transferred to
the Investor Educsticon and Protection Fund of the Central  Goverrosent.
Bhareholders  who have not encashed their dividend chegues so far  upitno
the finsncisl yesr ended Sist Maroh® 2082 are reguested to mabke  their
claim or approsch to the Comparny for revalidation or obtaining duplicats
chegues, It may slsc be noted that onece the unclesimed  dividend is
transferred to the Central Government &s above, no claims shall lie i
respect thereof.

Members are reguested tos

ar Motify any change in address with Pincode nushers imsedistely to the
Company ' = Hegilstered Office.

By Brirg  theidir copy of the Soroal Peport and Sttendance slip with  them
#t the Armual Genersl Meeting as the same will be not ke diztributed
#t the Arrmwsl Genersl Meesting.

o) Guote Ledger Folio Mumsber in all their correspondence.

Fegistered OFffice:s By hder of ithe Board
HB@2 . Marnarayean Comples

Mesar Mavrangpurs Post Office

Abmedabad-3080 289 ; Y. K. Bgrewesld
Date : Sist September’ 2863 iMarnaging Directoor)
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SHRI JABDAMBA POLYMERS LIMITED

To,
The Members of

Shri Jagdamba Polymers Limited

19TH ANNUAL REPORT 28082-2883

T =

The DRirectors heréby present the 19th Annual Report together with  Audited
Statement of Accounts for the yvesr ended o 3lst March' 2083 which  they

trust, will meet wit

II
Friofit before In

Froyonir approval.

FINANCIAL RESIHTE @

terest &

Repreciation

Interest {net
Depreciation
Provision for
—~wrrent Tax
~Defervred Tax

0 by e
L] %

Met Frofit
Aod s

) FRITIa9
4T3ATILR

Taxation:
472008
1684050

Balance of profit brought

forward from previous year

Balance of Profit/d

loss)

available for appropriation

Addes: Prov. for taw
lLesse @ (1 YWroposed

{2YFyowv ., foo
less @ Transferred

Balance carried to

2. QPERATIONS »
FYhe total

lakhs conpared

Company s Gross Profit for the yvear has been
Re.144.83 lakhs) and the Net Profit before

depreciation is

3. DIVIDEND

for parlier years

Dividend 275000
Tan o Div. 112212

tx General FReserve

Balance Sheet

sales and other income during the yvear
Fe.13372.54 lakhs during

to

Fe,5@,.31 lakhs

(P.Y,

Year Ended
A1.283.2803
fmountiRs, )

16845310

H7R2298

IBBI4IR

[4FEARM

1389@392 1243819
29049108
ASRATRILR
Q4L5@181
254740
F714941%

SZ2T480

FEARLID MIL
RIDKFII
NIL
BIZ&929

have

the

Tan

Fe, 4@.91 lakhs),

Year Ended
X1.83%,20e2

fmountifs, )
14402793

12332607

2AE218X

47@8542

TRLAT 25

rJ
3
m
k3

BS540
bt L
MIL

HEREZ2LT

beery Re.1372.77
prewious
Fes.168.45

atter

year. The
Yakhs (F.Y.

interest,

Your Directors are plessed to recommend & dividend of 108% to the Equity

Sharehclders.

FINANCE
Puring the year

various machineries incluwding Looms and D,

Fe.83.73 lakhs,

The Dividend has been
the Compary to plough back more funds for the business oof

uncer review,

restricted to 18% mnlit ty
=3

G, Zet with =

enable
Comparny .

the Comparny had installed snd isplemented

total cost  of

which was part fipanced by way of Term Loan of Rse.59.79
lakhs from Bank and balance being internal accoruals.

Se FIXED DEFDSITSE »
The Company hes not invited any deposits from the public during  the
yvear wnder review and there is no outstanding payment of principal  and

interest on fixed deposit as on date of Balance Sheest.
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é. INBURANCE @
Khe propertisse of the Company stand adequately insured agsinst risks of
fire, strike, riot, sarthguake, enplosicon and malicicus damage.

7. RIRECTORS
GRri K. R, Patel and Shri E. . Petel retire by rotstion arnd bedng
eligikle, offersz themselves for reasppointment, which iz recomnended.

8. CORFPORATE BOVERNAMNCE
The clasuse o, 49 of the Listing fAgreesent  regerding the Corpoeste
Governeansce 1= not applicablie to the Doeopesry .

9, BECRETARIAL COMPLIAMCE REPDRT »

He per the Companies {(MAmendmernt) Sot 20008, svery CDompeny heving peid uap
capital moore than Rs. 18080 labkhs but less than Re 28088 lakhes will he
reguired  toe get  dits Btatutoey Fegisters sudited by the practiszing
Comparny Sscretary and o obtsin Becretariasl Coaeplisnce Feport. Since
the paic up capitsl of the Compary iz sooe then Re 10,88 labkhs, the
Statutory Fegisters are sudited by M=, Jalan Slkesh & dsscciste
prractising  Company SBecretsry, whose Secretarisl Compliance Report  ds
sttached herewith; which is zelf explanatory.

1@, DIRECTOR' S HESPOMSIRILITY aTHTEMhN? 3
Fursuant  to secticey 217 4208R8) of the Comparies {Amendment) Act, 7626
the Directors confivrm that,
i 1) I the preparation of the Anrusl fccounts for bhe wEsr snded gl
et March' 2087, the applicable accounting standards have  bheen
Frzllowed and there hes been noe meterial departure,

x

{ i1t The Djrprtmrﬁ had selected =such accounting policies and  applied
them coosistently &nd sade Judgements and esstimates  that  are
reasonsable mnﬁ prmdent =ix &5 o give a true and fair view of the
state of atfaire of the Compeny at the end of the {financial  year
ardd of  the profit oo locss of the Company foor the  vear  under
FrEY L EW .

£3133) The Directors have tabken proper and sufficient care  foe
meantenance of adeguate arcounting records in accordants with
provisions  of the Companies Aot for sefegusrding the assets ¢
the Oomparsy  and  preventing and detecting  fravd  and u?hm
irregulasrities.

£ iv) The Directors have prepared the anmus! accounts for the  year
gended o Slst Maroh' 20087 on s going concern basis.

1. PARTICIH ARD OF EMpl OYEES &
The Comparny has no esploves in the category specified under  sectiop
ZITA2M) of the {Companies Act, 192346, read with the Companies

fParticwleare of Emplovess) Rules, 1975, as apended.

2. LISTING »

Thp Eguity Shares of the Company are listed on Shmedsbad  and Mombeas
gxchanges. The Company s regular in payment of Listing fees.
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SHRI JAGDAMBA POLYMERS L IMITED 19TH ANNUAL REPORT 29022083
1%. AUDITORS

The Auditors Mfs. SBuresna Shah & Company,., Chartered Accountants,
Ahmedabad retiring  at the conclusion of the ensuing Annual  General
Meeting, are eligible for reappointment. The Company has  received &
certificate from the fuditors to the effect that their reappeintsent,
if made, would be within the prescribed limits under section 224 (1R)
i the Companies fct, 1954,

14, COMBERVATION OF ENMERGY., TECHMOLOGY ABRSORBTION AMD FOREIGM EXCHAMGE
EARNINGS AND OUTGO
. Conservation of Energy @
Fower & Fuel Consumption 3
Current Previous
Year bi=r-ta
1 2002-2883) {20401 -2082)
Electricity:
i) Purchased:
fa) Units 2LRATBIE 2612745
il Amcunti{Rs.) 12435848 13234944
() Units/per litre of Mo M.H.
Dipsel 411
{d) Cost per unit {Rs.! 4,93 .07
11 Owrn Generation:
{&) Units 1137810 QTEBTE
ih) AmountifR=.) SI@RBLR 174839462
fo) Undts/per litre of X.43 3.44
Digsel 011
(g Cost per wiit {FRs.) Ga.b67 &a 39
The Company uses varipus forms of  energy such as  elecbricity,
furnace oil, etc. Our industry is net very heavy consumer of energy.
However, wvaripus stepz in the fors of chechking is carried ot to
controcl energy consumption.
. Besgarch & Development »
The Company has no specific Resesrch & Development Department.
However, the Company has gquality control department to check  the
aality of products manufactured.
€. Fgreign Exchanae Earninpos and Expenditure
The Comparny has not esrned any foreign eschange  during  the year
under review. There has been foreign e:xchange ocutgo of  Re, 3ASE3A . o7
for Forward Contract Premium Exnp. and Fs. 281874688 for Bank Chargess
Interest on Foreign Quwrrency Loan {Previocus Year Rs.NIL).
15, APPRECIATION
Yo Directors scknowledge with gratitude the Co-operation argd
aesistance givern by the Bank and Staff of the Company for  the vear
wnder report.
Fegistered Office: Froy and on behald of the Bosrd
aal, Marnarayvan Complesx

Mesr Mavrangpura Fost Office

Ahmedabad-380 A9 F. K. Bhoinagerwalla
Date » Blst September’ 2083 {Chadrmarn?
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oML I AaNCE CERT I TOATE

TC.(,.

The Members,

BHR T

JAGDAMES POLYMERS LIMITED

SHMEDARAD .

I have sramined the registers, records, boocks and pepesre of SHREI O JISAEDAMES

PRy

omgears i 6
e 3
Company for the finsncisl yesr ended on X
the best of oy informaticon and sccording to the ssaminsticns carrisd oot

T
froy

aQeEn

i

by
S

[
e
1]

MERGS S LIMITED  Jihe Company) ss reguired to be saintasived uander the

Boet, 19586 {fihe Sct) and the rules made thereonder snd slsoc the
iose conteined in the Memorandum and Articles of Asscciation of  {he
st Marck, 280835, Ir oy ogpdndicoe and

me  and eaplanstions furnished too o me by the Coopsrsy, its officers  and
tem, I certify that in respect of the sforesaid financisal year:

The Company has khept and maintsined 1Y registers ss steted in Armesure
R trx thiz rcertificats. as per the provisions and  the rules  made
thereunder and s11 entries therein have been duly recorded.

The Comparny has duly filed the forms and retuwns a=s stated in fmesure
"B ot thiz rertificate, with the Fegistrar of Compenies, within  time
prescribed  wunder the Act or reles made thereunder. Mo {mrm & returns
have been filed with Regional Director, Central Government. Compersy Law
Board oo other authorities under the &ct or rules sade thereunder.

thter  Comparsy being & Public Limiteg Compersy  the  comments are not
required.

The Board of Directors duly met 8 (Eight) taimes o5 38,84, 2082,

B 08,2002, T1.07,2002, 12,88.2082, 29.80.2002, 31.18.2062 1., 2PES
g S31.@1.20878 (date=s) in respect of which mestings proper umtimwm W I g
givern and the proceedings were properiy recorded and signed  including
the circwlsr resolviion passed an the Mirnutes Book maintained for the
DA PHISE ,

the Compeny olosed its  Register of Mesbers $from 260892002 te
AL G 2ER2 {both davs iﬂClu&laﬁ} and necessary compliance of  section
154 oof the Aot heve been mede.

The Annuel Genersal Mesting foor the financial vesr ended on X1,83,.2880
was held on 30,05, 28082 after giving dus notice to the mesbers of  the
Company  and  the resclutions passed there st were duly  recorded io
Minutes Book ssintained for the purpose;

¥
=1n
E-:l

Mo Extra Ordinery Meestingis) was held during the finsncizal yvear a3
giving motice to the members of the Company and the resclutions  pass
therest were duly recorded in the Minutes Book meirtesined  foor t?
P GO E .

~
W
T

-t

We sre informed that the Company has net given loens oy advences to its
gdirectues and/or persons o Firms o companies referred in the section
29% of the Act.

We are informed that the Compesry has not entered into any contrescts to
which the provisions of sectior 297 of the Act appliss.

bl asre  inforsed thet the Company has gede necesesary entries  in the
register saintainesd under section 3@ of the Act. ‘
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}}:ﬂ

~r
R Y

R

1%,

18.

We are informed  that  the Company wes not  reguired  to obtain any
approvals from the Foard of Directors, mesbers and previcus approval of
the Central Government purswant too szection 314 of  the Act  wherever
applicable.

During the vyesr wnder the scrutiny, the Boerd of Directors o duly
constituted Committes of Directors has not issuwed any duplicste share
certificetes.

the Comparny hass

{ i)Y there was no &llotments of securities. The Company has  delivered
all the certificates on locdgement transfer or  transmission of
serurities  within prescribed time limit during the financial
WEEF .

{ 11} the Company has deposited amount of finsel dividend declasred in &
sgparate bank account on @5.10.02 which is within five days from
the date of declaration of such dividend.

1iii) the Company has paidiposted the dividend warrante/chegues  within
pEricd of 38 days from the date of declarstion and 11 unclaimeds
unpaid dividend hss been transferred to Unpeid dividend Account
of the Company with Textile Traders Co-operative Bank Limited on
aih November, 20082,

{ iv) the Company was not reguired to meshe transfer of any amoants in
wripaid  dividend account, appdicaetion money  due for refund,
matuwred deposits, matured debentures and the interest scorued
therecr which have remained unclaimed o unpaid for & pericd  of
seven years to Investor Education protection Fund.

i vl oduly complied with the reguirements of section 217 of the Act.

e are informed thst the Boerd of Directors of the Company  is duly
constituted and there was no apocintment of directors, additional
directors, alternste directors and directors to fill casual vecancies.
Duaring the vyesr under scrutiny there was no appeintment of Managing
Birector/Whcletine Director/Meansgery pursusnt to provisions of  Section
269 of the Compsnies fct, 1754,

There was no appointsent of s=oxle-selling agents during the yesr under
srruatiny.

The Company was ot required o obtsin any approvals from the Centesld
Govermment, Company Law Board, Regiornal Director, Registrar or such
pther authorities ss may be prescribed under the various provisions  of
the Act.

We are  informed that the directors have disclosed their  interest  an
aother firms! companies  to the Board of Directors  pursuant  too the
provisions of the Act and the rules made there under.

We are imformed that during the fimancial yvear under the scorutiny, the
Comparny has not issued any sharessdebenturessother securities.

be are informed that during the finsncial year under the scrutiny,  the
Company has not bought beck its shares.
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2% .

ey
Lo e &

gy
&

e,

ek .

Wt a

Flace 3 Ahmedabad Fror dalan Slbesh
Date

k1

e are informed thet during the finsncial vesr under the scrutiny, the
Comparny has not redeemed any Freference shares/Debentures. :

Me are intfoormed that during the finsnciasl yesr under the scrotiny, the
Crampary was not required to keep in abeyvance rights to dividend, right
shares &  hoous shares pending registration of transfer of shares  in
ceanpliance with the provizions of the Act.

e are informed that during the firasrocial yesr under the soruliny .,  the
Comparny  has not invited or accepted any pubkldic deposiit the provisions
mf sections BES and DRSS yesd with Compeanies (focsptance of  Deposi
Pules, 1975 the applicable directions izesued by the Feserve  Bank
Indialarny obther authooity.

The Compeany bas duly complied with the provisions of Sectice 2950 (1)
gy of the Act.

We are informed thet during the finsncisl year under the scrutiny. the
Counparny has fot made any loans and investments, or given guasrantess  or
porpevicherd securities o other bodies corporete in coeplisnce with the
QwuviﬁiWﬁq oof the Sct, conEeguently no entriss have been made v the

The Compeny  hes npot eliered the provisions of the msesorandum with
respect to situation of the Compeny ' s registered office from onge state
o encther during the yeasr under soruting.

The Company has oot sliered the provisions of  the msemorandum with
respect to the ochdects of the Cospeny during the vesr under sorutiny.

The Company has not a&ltersd the provisions of  the moemorandum with
respect o neme of the Company during the yvesr under soruting.

The Company  bazs not altered the provisions of the  mesoranduas with
Jx .
respect to share capital of the Company during the vear under seoruabiny.

The Conpany  has not altered its articles of assccistic gduring the
financial vear.

i the basis of informstion given to o us, be hereby steate bthere mas no
prosecution initiated agsinst or show cause notices have besn  received
by the Company for alleged offences under the Sct and slso o fines/d
pernalties o any other purishment wes isposed on bthe Dompany .

The Comparny has not received asoy ancunt s ssoority from ite enplovess
during the yesr under certificsation angd the same has been deposited  as
peEr peroevisicems of seotices 43741 of the fSct.

We  are informed that the provisions of Provident Fund as per  section
438 of the Compeanies St 19946 is not spplicable to the Coampany.

& fszpriates
BARIGES 200 fPracticing Company Secretaries)

%

mqd o

rnpr'“%mr
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