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SHRI JAG0AMBA POLYMERS LIMITED 28TH ANNUAL REPORT 2083-2084

NOTICE

NOTICE is hereby given that the TWENTIETH ANNUAL GENERAL MEETING of the
members of SHRI JAGDAMBA POLYMERS LIMITED will be held on Wednesday, 29th
day of September' 2884 at 3.1-88 A.M, at 802, Narnarayan Complex , Near
Navrangpura Post Office, Navrangpura, Ahmedabad ..... 380 389 to transact the
fo! lowing business 5

Or di nary. Susi ness

1, To receive,, consider and adopt the Audited Balance Sheet of the
Company as on 31,83,2024 and audited Profit & Loss account for the year
ended on that date, together with Director's and Auditor's Report
t he re on ,

2* To declare dividend on equity shares for the year ended 31 ,83,2804 »

3, To appoint a Director in place of Shri V, K, Agrawa! who retires by
rotation and being eligible, offers himself for reappointment ,

4r To appoint a Director in place of Shri 3, K. Agarwal who retires by
rotation and being eligible,,, offers himself for re-appointment*

5, To reappoint Statutory Auditors M/s,Surana Shah & Company,, Chartered
Accountants, Ahmedabad to hold office from the conclusion of this
meeting until! the conclusion of the next Annual General fleeting and to
f i :>! t hei r r e-muner a t i on ,

fe, To consider and if thought fit, to pass with or without modifications if
any,, the following resolution as an Ordinary Resolutions

"RESOLVED THAT in accordance with the provisions of section 257 and all
other applicable provisions,, if any, of the Companies Act, 1956, Mr,
Ashish Bhaiya, who was appointed by the Board of Directors as an
Additional Director of the Company and who holds office upto the date of
ensuing Annual General Meeting under section 268 of the Companies Act,
1956 and in respect of whom the Company has received a notice in writing
from a member proposing the candidature of Mr, Ashish Bhaiya for the
office of . Director, be and is hereby appointed as a Director of the
Company, liable to retire by rotation,'1

7,.- To consider and if thought fit, to pass with or without modifications if
any,, the following resolution as an Ordinary Resolutions

"RFG01 VED THAT pur* «,--,.,<; h. 1 '• ,- <t < , < .<.-« ;_<f **«•. - . ? , f < < < {̂i. "W ? '<&•*
other app! i cable- jr-r* :«•,'•? -H " •-•> -• A < r i-r</ c- f i '•<— rt''"p.i-'<" t.'- f<c1 , * '"'f .
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SHRI JASDA«BA POLYMERS LIMITED 28TH AfiNUAL REPORT 2083-2084

Club Fees T h is will not include
admission and Life membership fees.:

bu s i n e s s w i t h a

r> el ephone

Furniture and Fixture

f D r u s e on
business- '(except persona 1 long distance
calls for the personal purpose which
shall be &orne &y the Managing Director},

at his resilience to the extent not
exceeding Rs,, 1 pSS,,-BBS/ during his tenure
of service.

FURTHER RESOLVED that whe?-e in any financial r the Company has no
profit or its profit are inadequate,, the Company may pay to Shri
JaiKrishna Agarwal
perquisites

r emu n t.-.r r a 'c i on
and

as above oy way
o t h e r p e r q uis11es and allowa r < ces

remuneration, the aggregate of which shall not exceed
specified under Section IKA) of part 11 of the Schedule XII! of the
Companies Act, 195&,

FURTHER RESOLVED THAT the Board of Directors of the Company be and is
hereby authorised to alter, vary, amend, the terms including salary,,
allowances and perquisites in such manner as may be agreed to between
the .Board and Shn Jaif;nshns Agarwa! within and in accordance with and
subject to the limits prescribed in schedule XI11 to the Companies Act,
1956."

To consider and if thought fit, to pass with or without modifications if
any, the following resolution as an Ordinary Resolutionj ,

Associates, Ahmedabad Practising
Company Secretaries, Ahmedabad being eligible, offer themselves for
reappointment be and are hereby appointed as Secretarial Auditors for
compliance Certification of the Company for holding the office from
the conclusion of this meeting until 1 the conclusion of next Annual
General Meeting on such remuneration as may be decided by the Board of
Directors,"

Registered Offices
SS2, Nam a ray an Complex
Hear Mavrangpura Rost Office
Ahmedabad 33S 3S9
Date s 38th August' 2884

By Order of the Board

Y, K. Agrawal
("anaging Director)
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£ i£LSiiiilj2£ Jii-StjSt̂ ^ jp£cjy..on
173J2)" o f""'t he "Comgan 1 es Ac t .„ .1954 JL

Mr. Ashisn Bbaiya was appointed as an additional Director by the Board of
Directors with effect from 31.SI.2084. As per section 263 of the Companies.
Act, 1956 he holds office up to the date of Annual General Meeting only and
is eligible for reappointment, A Notice alongwitb deposit has been received
from a member of the Company signifying his intention to propose him as a
Director. The Board also considers it desirable that because of his
experience and knowledge, it is necessary that the Company should continue
to avail of his service as a Director on the Board of the Company and
therefore recommends his appointment.

The Board of Directors recommend the passing of the resolution set out in
the notice. Except Mr. Ashish Bbaiya, since it pertains to him, none of the
Directors of the Company in anyway are interested or concerned in this
resolution.

Itera-7s

Yogesh Agrawal was appointed as Managing Director of the Company by
the Board of Directors of the Company at its meeting held on 25th March,
1999 with effect from 1st April, 1999 for a period of five years. The
shareholders of the Company gave their concurrence at the Annual General
Meeting held on 25th August, 1999. The tenure of the office of the Managing
Director was expired on 31st March, 2SIM. Under the management, control and-
guidance of Shri Yogesh Agrawal, despite the recessionary trend and
difficult micro economic circumstances, the Company maintained its sales,
a n d p r o f i t a b i 1 i t y .

The terms of hi si- appointment including remuneration as set out in detail in
the resolution which has beef; approved by the remuneration committee of
Directors. The Board of Directors recommend the passing of the resolution
set out in the notice. Except Mr. Yogesh Agrawal, since it pertains to him,
none of the Directors of the Company in anyway are interested or
j. n t hi s reso 1 u t i on .

Itero-8s

Shri Jaikrishna Agarwal was appointed as whole Time Director of the
Company by the Board of Directors -of the Company at its meeting held on
25th March, 1999 with effect from 1st April, 1999 for a period of five
years. The shareholders of the Company gave their concurrence at the Annual
General Meeting held on 25th August, 1999. Accordingly, the tenure of the
office of the Whi-lt- 7-',--*:• p-,,, K ,- „,..-,- ^, P ,...-,.,£>- ,,»- J !=.-•; ĵ -,, (hit 28*04. Under
the guidance of S'<c i Ja.?! * i~l .. «"g,,i .,.," , tV- --tt "h? • t.-i t •
d.i f f :icu i. t micro IK s~'i~;£ •*-,'• \ r • *• 5,?' ' iv, •- A ' !« '~r<'<p<-(n ., •> s >
a nd p r o f i t a b i 1 i t y.
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SHRI JABDAMBA POLYMERS LIMITED

DIRECTOR'S REPORT.
To,
The Members of
Shri Jagdamha Polymers Limited

28FH ANNUAL REPORT 2803-2804

The Directors hereby present the 28-th Annual Report together with Audited
Statement of Accounts for the yeas
trust, will meet with your approval
Statement of Accounts for the year ended on 31st March' 2804 which they

1. FINANCIAL RESULTS s
Profit, before Interest •?•/

Depreciation
1, Interest <net> 7553949
2, Depreciation 5044941
3, Provision for Taxation?

Current Tax 350888
Deferred Tax 1452468

Met Profit
Add i Balance of profit brought

forward i-rom previous- year

Balance of Profit/:;loss)
a v a 11 a b 1 e f o r a p p r o p r :t. a 11 on

Addss Prov, for tax for esriser years

Less ;• U) Proposed Dividend 875888
< 2}Prov,for T a x on D i v, 114456

Less s ?ransferred to General Keserve

Balance carried to Balance Sheet

' *..-• ,..* ?

31,83,2884
AmpUQt{R 5,)
' 16448255

Year Ended
31,83,2803

Atfj£MQ_iJ £(£.-jL
"16845318

7277189
4537113

v .'} .1 r'A 4 T-'frrr* -j .' r» .»j ;•»/"' <••* * -.1- /••>/••> !•$••:* r-i-""i
.i •••f*t',(j j. •_••,...!!!:.< .i ottJ-»»:J 'ri:.' .t ,.̂ o Tfi3-...v. 'TJ;

2046985

8726929

18773834

449836

18324798

998256
875888
112212

9334542
1888888

2954918
6585263

9468181

254768

9714941

8 7 7,-.'?," ?

2. OPERATIONS s
The total sales and other income during the year have been Rs,1415,28
lakhs compared to Rs,1372,77 lakhs during the previous year. The
'""• . . . • . /"% . . r~i . f ' L f t & i ) j"'i -i f 'i ft i'"i T j j •" r**j \ *(_.-(.jwf..<u:«f/ '.-.• t:? f (.. .< ::::• ::::• r r o T i L ror i: ne year na s been Hs. Ib4 .4B lakhs >;P,V,
Rs,168,45 lakhs) and the Met Profit before tax, after interest,
depreciation is Rs.33-49 lakhs CP,Y. Rs,58,31 lakhs)!.

Your Directors are pleased to recommend a dividend of 18% to the Equity
Shareholders, The Dividend has been restricted to 18% only to enable
the Company to plough back more funds for the business of the Company,

7H, 1 ,

f i < t, < i '' ( ,
' "t i f < '' ' ; I-CL"

5, FIXED..DEPOS1IS s
The Company has not invited any deposits from the public during the
year under review and there is no outstanding payment of principal and
interest on fixed deposit as on date of Balance Sheet,
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The properties;, of t * » ' , r
f • .... .... .1. ' i. : „.. 4. . > J.
T ..i f S.-.V .y ::::•(..:•• I ?! ?.v.'5 !' .:,. •(..:••- j * t <

~?* DIRECTORS s
Shri J* K, Agarwal end Shri V,. K, Agra^al retire by rotation and being
eligible,; offers themselves -H:<r resppointmervt., which is. recommended.

3- CORPORATE GOVERNANCE s
The clause no, 49 of the Listing Agreement regarding the Corporate

r
, i i -iii.
A ! !

J

i

•» i?. "̂  i > J ?—) Or "̂  r r* /

j~, .}.. .»_ .._

c ' <

. - • » » » - , . , f ̂  jt '. > ' ' > „ , « J« c-f ' 5 t

} ' ' " , u. r , ; ' ' * f ! J f 5 t. r- J t, ' s ., { l

< j

I

I I ~ > v ) J , . « . l ~ [
• i r , . < t - y 1 , i * { . I

iv) The Directors have , i • -, ' " , , , ' <_ < f >
ended on 31st March' "'?<?" , w , -

J .t '•• PAFXI£MLA8,5......QF__OJPLOYEES s
The- Company has no employee in the category specified' > -)}t
2l7f2A) of the Companies Act, 1956," read with ' ht
(Particulars of Employees) Rules? 1975, as amended,

•> '"? !
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