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ACHIEVING EXCELLENCE THROUGH INNOVATION IN QUALITY OF OUR PRODUCTS.
ENSURING CUSTOMER SATISFACTION BY PROVIDING TECHNOLOGY DRIVEN HIGH QUALITY PRODUCTS

MAXIMISING SHAREHOLDERS' WEALTH BY SUSTAINABLE PROFIT REVENUES AND MAINTAINING HIGH

GROWTH POTENTIAL.
BECOMING A GLOBAL LEADER IN TEXTILE AND RESEARCH ORIENTED DIVERSIFIED PRODUCTS WITH ETHICS.

MOVING TOWARDS ZERO GREEN HOUSE GASES AND CREATING ECO-FRIENDLY ATMOSPHERE BY

INSTALLING WORLD CLASS ETP WITH ZERO DISCHARGE.

MANUFACTURING OF 360°PROTECTED ARMOURED VEHICLES IN THE INTEREST OF THE NATION.
MANUFACTURING OF SMART VESTS WITH THE USE OF NANO CARBON TUBES AND CENSORS FORDEFENCE
ASWELL AS FOR GENERAL PUBLIC AT LARGE.

MANUFACTURING OF ANTI-AGEING FABRIC FOR HEALTH CONSCIOUS PEOPLE.

NanoPower
Generator

{Microbatteries, Physiological
Piezoelectric and Monitoring
flexible solar cells) {(EEG, EKG,

Respiration,

temperature sensors)

Cooling on

Early Warning
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interactive TEB em
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Chalrman's Message

Dear Shareholders,

We are pleased to inform you that your company is achieving new mile stones year after year and the
accounting year 2007-08 has been a remarkable year as we have signed a Joint Venture with U.S based
scientists for manufacturing of Smart Vest by using NCT based sensors. We are stepping in to manufacturing

of anti-aging fabric for the welfare of the society ot large.

Our sirive is to continuously out perform by searching for value added items based on Research &
Development and try to become first in the country.

The Company is shortly commencing production of 3602 protected Armored Vehicles through one of its
subsidiary — M/s. Armet Armored Vehicles (India) Ltd. in which it hold 75% equity share and Armet Armored
U.K. lid. holds 25% equity share.

In the month of September, the Company has launched its brand “Weaves" on all india basis for
manufacturing of eco-friendly Bed linen, Terry Towels and Vitamin 'E' Bed Sheets. We are also thinking
seriously for setting up spinning unit for backward integration.

We are also pleased to inform you that your Company has been ranked at No. 9 amongst the top 500 small
cap companies as per the research made by Dalal street Journal (Small Cap 500 Annual Issue). Your
company has been placed at No. 418 amongst the Top 500 Companies of India as per the research made
by Economic Times and published in ET 500 - October 2008 issue. Besides Your company has also been
ranked at No. 3 amongst the Fastest Growing small companies as per the study conducted by Business Today

Magozine {June 2008 issue)

You have seen the financial turmeil taking place in the world in the last few months and our country is also
affected by that financial crisis. To meet out these challenges, we have decided to adopt few measures

including cost cutting and increase in export.

During this accounting year your company has achieved a turnover of Rs.928.13 Crores as compared to

Rs.644.38 Crores in the previous year resulting an increase of 44.03% in iis turnover.
N
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The Company has also recorded a consolidated Profit After Tax of Rs.57.71 Crores as compared to Rs.40.57
' Crores in the previous year with a growth rate of 42.25% .

The expansions which took place during the last accounting year 2006-07 have started giving results in full
swing during the year under review viz. Denim Project with capacity of 20 Mn. Mirs., Wider Width Sheeting
12Mn. Mtrs., Bottom Weight 6 Mn. Mirs. and Terry Towel 3000 Tons per annum.

Besides the above, the Garment Unit set up at Noida (UP) with the capacity of 1.5 Million pieces per annum
and at Roorkee (Uttaranchal) with the capacity of 6.6 Million pieces per annum have commenced their

commercial production.

Finally we would like to put on record our sincere appreciation towards all the stakeholders, be it Bankers,
shareholders, customers, suppliers and the employees for the continuing faith and confidence that they have
reposed on us. We are confident that with their continued support, co-operation and guidance the Company

will excel to achieve new landmarks in future.

Dr. M.P. AGARWAL

CHAIRMAN & MANAGING DIRECTOR

VAN S N\NC™
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The Company has launched WEAVES, an eco-friendly fextile brand that offers a wide range of innovative
home furnishing products and bed sheets for health conscious families. The WEAVES range includes
innovative products such as Vitamin E (skin care) bed sheets, mosquito-bacteria repellent and stain free bed

sheets. The WEAVES range will also include other home furnishing products such as towels along with

pillows, cushions and comforters. WEAVES will be available at 1500 Multi Branded Outlets (MBOs).
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