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Forward looking statement
In this Annual Report, we have disclosed forward-looking information to enable investors to comprehend our 
prospects and take investment decisions. This report and other statements - written and oral - that we periodically 
make, contain forward-looking statements that set out anticipated results based on the management's plans and 
assumptions. We have tried wherever possible to identify such statements by using words such as 'anticipate', 
'estimate', 'expects', 'projects', 'intends', 'plans', 'believes' and words of similar substance in connection with any 
discussion of future performance. We cannot guarantee that these forward-looking statements will be realised, 
although we believe we have been prudent in assumptions. The achievements of results are subject to risks, 
uncertainties and even inaccurate assumptions. Should known or unknown risks or uncertainties materialise, or 
should underlying assumptions prove inaccurate, actual results could vary materially from those anticipated, 
estimated, or projected, readers should keep this in mind. We undertake no obligation to publicly update any 
forward-looking statements, whether because of new information, future events or otherwise.

Pioneering spirit. 

Progressive outlook. 

Collaborative approach. 

Transparency. 

People. 

What drives us in our
challenging times?

And most importantly, 

Our Shareholders' Faith and 
Condence

Our aspirations remain strong and 
allows us to strive and stay focussed 
for a sustainable revival.

This Annual Report is available online at www.shrilakshmi.in
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About Us
Shri Lakshmi Cotsyn Limited (SLCL)manufactures regular and technical textiles 
offering world-class quality and innovative product offerings to its customer.

SLCL is integrated across all verticals from yarn manufacture, dyeing to garmenting. 
The Company has also installed rise-husk based Captive Power generation 
capacity and has an in-house chemical auxiliary unit.

The Company has a prominent presence across the globe and has developed a 
strong client base across USA, Canada, Latin America, UK, Sweden, France, 
Germany, South Africa, Italy, Spain, South Korea and Australia.

Aspired to innovate

Pioneered the 
technical 

innovations through 
the development of 
Nanotechnology, 

Functional fabric and 
Smart intelligent fabric

Enjoys strong 
relationship with 
marquee clients 

including Fortune 500 
Companies like Wal-mart 

and Ikea

Approved supp-
lier to Government 

defence establishments 
(Indian Army, Navy, Air 

Force and State Police) and 
is registered with several 

regulatory agencies 

Acknowledged 
leader in the eld of 

Microdot Fusible Interlining 
Fabric, Blended Suiting & 

Shirting, Terry Towels, Home 
Furnishing, Wider Width Sheeting, 

Denim Fabrics, Camouage fabrics and 
Industrial Fabrics like Nuclear Bio-

Chemical Fabrics, Infrared 
protective fabrics and Bullet 

Proof Jackets etc

Ranked “Star 
Export House” by 

the ofce of the Joint 
Director-General of Foreign 

Trade, Ministry of Commerce 
and Industry and is a preferred 
supplier to Defence Research 

and Development 
Organization (DRDO) 

ISO 
9001:2008 
certied by 
Transpacic 
Certications 

Limited.
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Brand umbrella
The Company was engaged in the manufacturing of armoured and mine 
protection vehicles (with 360° protection) through its 100% subsidiary – 
Shri Lakshmi Defence Solutions Limited (SLDSL). It also had an 
agreement with Ford India Limited for armouring vehicle on Ford chassis. 
Besides, SLDSL is registered with the some of India's prominent defence 
establishments like:

v Directorate General of Supplies & Disposal

v Director General of Quality Assurance

v Ministry of Defence (Navy)

v Defence Material Stores R&D Est

v Federation of Indian Export Organisation

v RDSO (Indian Railways)

v Indian Postal Department

Product portfolio and capacities
Regular textiles
(Installed capacities per annum)

Suiting & Shirting Denim Bottom weights

30 30 15MnMtrs MnMtrs MnMtrs

Terry Towels

12,000Tons

Wider width

Comforters Garments

26

0.3 6.6

MnMtrs

Mn Pcs Mn Pcs

Technical Textiles
(Installed capacities per annum)

Technical Textile Fabric

NBC Fabric

Black out Fabric

Fusible Interlining

IRR/MSCN Fabric

Flex Fabric

12

10

20
25

5

90

MnMtrs

MnMtrs

MnMtrs

MnMtrs

MnMtrs

Mn Sq. Mtrs

Out of total 8 State-of-the-art 
manufacturing facilities, 4 
units are operational which 
are located at Malwan 
(Denim), Aung (Suiting 
Shirting), Abhaypur (Terry 
Towel) and RewariBujurg 
(Technical Textiles). 
Remaining Unitssuch as 
Spinning unit at Malwan, 
Comforter unit at Noida, 
Garment Unit at Roorkee 
(Uttarakhand) are non-
operational. The Banks have 
already sold embroidery 
unit located at Sonepat 
(Haryana). 

8

Mn: Million 

6 7
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Chairman's
Message

Dear Shareholders,

Dr. M.P. Agarwal is a rst generation 
entrepreneur and doctorate in textile 
costing, having over four decades of 
experience in this line of business.

Ever since inception, the Company had 
uninterruptedly served its debt obligations and 
had  a  s t eady  re l a t i on  w i t h  bank ing 
consort iums. However,  the prolonged 
recession in the textile industry, demonetization 
and rst time levy of GST on fabric, has 
panicked the investors and it will take some 
time in settl ing the industry. All these 
challenges, combined with non disbursement 
of credit facilities on time for working capital 
and expansion project, has given a huge 
setback to the Company’s future plans. The 
Company could not complete the expansions 
and faced challenges in serving its day-to-day 
working capital needs. This all led to turning our 
accounts as NPA owing to inability of serving 
the existing huge debt of ` 2,700 crores across 
our consortium banks comprising at present 15 
banks and one ARC.

The Company has clear intentions of ensuring 
maximum repayment to banks. Hence, we have 
continued running our plants, though at a lower 
capacity utilisation of 30% to 40%. Keeping the 
plant running, will allow us drive better value as 
compared to closed plant. Moreover, the cost of 
restarting a closed plant would have involved 
much higher capital outlay.

We are also looking for potential investors to 
dispose-off our machineries. However, owing 
to recession in Textile industry coupled with  
demonetization and rst time levy of GST in the 
textile technology, these machineries are not 
fetching the desired value. Going ahead, we will 
continue to seek possibilities to liquidate our 
assets and the debts.

I am thankful to the shareholders, bankers, 
creditors as well as Auditors for their support for 
patiently being with us in the tiring times. I 
would also like to acknowledge our employees 
for staying put with the Company and giving 
their best effort. I would continue to seek 
suppor t  o f  ou r  Board  Members  and 
Management Team to relentless pursue the 
desired objectives with the positive hope of 
steadying the ship in the years to come.  

Warm Regards

Dr. M. P. Agarwal

Nothing much has changed over what we 
communicated in our last year's report. The 
business environment continued to remain 
challenging. However, this phase has made us 
even more stronger than ever. As a corporate 
that believes in transparency and stronger 
governance, did not let its aspirations boil down 
the turmoil. We continued to make relentless 
efforts towards achieving a sustainable 
turnaround.
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