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AUDITOR'S REPORT 
To the Shareholders of 
Reiish Phannaceutlcais Ltd. 
Ahmedabad. 

1. Vie have audited the attached Baiance Sheet of Relish Pharmaceuticals L~mited, as at 31" 
March 2010 and Profii and Loss Acccun: for !he year ended .on that date annexed thereto. 
These finaxial statements aio the responsibiiitj: of the company's management. On: 
responsibility is to express an opinion on !hew financiai statements based on our addii. 

\JVe have conducted oar audit in accordance with the auditing standards generally accepted 
ii? India. T h ~ s e  standaids require that we pian and perform t h e  audit to obtain reasonab!~! 
assurance about whether the financia! statements are free of material misstatement. An 
audi: includes examining , on a test basis, evidence suppor!ing the amoun!s and 
disciosures ic the financial statements. An sudit also includes assessing tine accounting 
principles cised and significant estimates made by the management, as well as evaluating 
:he overall financial statement presentation. We believe that oui audit provides a 
reasonable basis for our opinion. 

3 As required by the Companies ( Auditors Repor! ) Order, 2003 issued by the central 
government of India in terms of sub-section (4A) of section 227 of the Companies Act, 
i356, para 4 & 5 are not applicable to the company. 

4.  Further :o our comments in the Annexure referred to above, LVe report that: 

(a) We have obtained al! the information and explanations which to the best of our 
knowiedge and belief were necessary for the purposes of our audit. 

ib! !:: our opinion, sclbject t3 note no& regarding nor: maintenance of Costing :eccids 
proper books of account as required by law have Seen kept by !he Conpany so far as 
it appeais form our examination of such books. 

(c) The Balance Sheet and Profit & Loss account dealt wiih by tinis report are in 
agreement with the books of account. 

(a) Except for non compliance of Accouniing Standard 15 (refer ncrte no 3) for Accounting 
fcr Retirement Benefits in the Financial Statement of Employers, Accounting Standard 
22 (refer note nc. 4) Accounting far !axes on income, In our opicicn, the balance sheet 
and profi! 8 loss account comply with the accouniing standards referred :G in sub- 
seztion ( 3 C ) of section 21 i of !he companies act. 1956. 

(ej  Except as above and On the basis of written representaiion received fiom tine directors 
as on 31!03120?0 and, taken on records by :he Board of Directors, LZ1e report that none 
of the directors is disq~lalified as on 3 i "  !March. 2010 form being appointed as a 
Directors in terms of clause (g) of sub-sec!ion (1) of section 274 of the companies Act. 
1956. 

AZention is invited to : 
1. Note no 5 regardin9 the accounts of the Company have been prepared on going 

concern basis. 
2 .  No:e no.: 6 regarding balances of secured and ljnsecured loans: creditors, other 

iiabilities, r?ebtors, loans and advances and balances with banks being subject to 
confirmation and reconciliation. 



3. Note no.: 7 regarding expenses Capita! woik In piogress for buildlng of 
Rs.4,56,TiO in respect of which non provislcr: for impairment is required to be 
made in the opinion of the management of the Company. In absence of any 
evidence in !his regard. ! am unable to comment on the provision for impairment 
and lor rea!isability i f  the same. 

jf) Subject to the foregoing, In our opinion and to the extent best of our information and 
acccrciing to the explanation given to us, the said balance-sheet read together with !he 
notes and give by the companies Act 1955 in the manner as required a true and fair 
view in the case of Baiance Sheet, of the state of affairs of the Company as at 31S' 
Ma:ch,20! 0 and 

( I )  In the case of balance Sheet, of state of affairs of tihe Company as a! 31S' March. 
2070 and 

(!!j In !he case or: Profit & loss Accoun!, of the profit, of the Company for the year 
period ended on that date. 

For 8 ,  M. kggi; ;& ~ g g & $ ~  
CharteredAccoqn?a 

Place: Ahmedabad 
Date. 3i10712010 



Annexure referred to in paragraph 3 of the auditors' report to the shareholders of 
Relish Pi~armacelaticals Ltd. on the accounts of the year ended on 31St March 
2010. 

(i) (a) The company has maintained proper records showing hi1 particulars. 
including situation of' fixed assets. 

jb) as exp!ained to us, the part of the fixed assets has been pnysicaliy ieritied 
by the management at reasonable interva!~ and as exp!ained to us, no 
material discrepancies was noticed on such verification. 

(c) In our opinion, the Company !;as not disposed off substantial par: of tlxed 
zssets during the year. 

fii) (a) As expiained to us, the inventories have been physically verified by the 
management at reasonable intervals. 

(b) In our opinion and according to ihe information and explanations given 
to us, the procedures for physicai verification cjf invectory foliowed by 
the management were reasonable and adequate in relation to size of the 
Company and the nature of its business. 

(c) In our opinion and according to the infornation and explanation given to 
us, the Company has maintained proper records of its inventories. The 
discrepancies noticed on verification between the physical stocks and the 
book stocks were not material. 

(iii) (a) According to the information and explanation given to us. the Company 
has not granted any loans, secured and unsecured to the companies. firm 
and other parties covered in the register maintained under Section 301 of 
the Companies .Act, 1956. 

(b) The Company has not taken unsecured loan from parties covered in the 
register in the register maintained under Section 301 of the Companies 
Act, 1956. 

(c)In our opinion, in view of the above, whether the rate of intcrest and 
other terns and conditions of such loans are prima facie not prejudicial :a 
the interest ofthe Company, Is not applicable. 

(d) In view of the above, the payment of principal amounts and interest is 
not applicable. 

(iv) In our opinior. and according to the information and expianations given to 
us, there are internal control procedures which are required to be 
strengthened to make commensurate with the size of the Company and 
the ~ a t u r e  of its business, for the purchase of inventory and fixed assets 
and for the saie of goods and services. In our opi~ion.  there is no 
continuing failure of major weakness in the internal control. 

( ) According to the information ar.d explanations given to us, the Company 
has not entered in an> transaction which is required to be entered into the 
register maintained under section 301 af the Companies Act, 1956. 

- -  - 




