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SILICON VALLEY INFOTECH LIMITED

NOTICE

NOTICE Is hareby given that the 27th Annual ganeral Mestirg of tha company will be held an Monday, 2
day of September, 2010 at 11.00 a.m. at the “Somani Conférenca Hall" Merchants Chamber of Comme
158, Hemanta Basu Sarani, Kolkata - 70C D01 to transact the business as menticned in the notice bel
goni to the members individually.

QRGINARY BUSINESS

"1, Torecslvs, consider and adopt the Audited Balance Sheet as at 315t March, 2010 and Profit 2
Losa Account for the year endad on that date together with the reports of the Directors a
Auditors thereon.

2. To appoint a Girector in place of Shri Taposh Kumar Mullick, who retlres by mtatk':-n and bet
aligible, offers himsaif for re-appointmant, '

3. Toappoint M/s P. K. Ajitearia & Co., Chartered Accountants, the retiring Auditora of the Compan
as Auditors whe shall hold office from the conclusion of this Annual General Mesting, until
conclusion of the next Annual Genaral Meeting of the Company and to fix their remunaration.

Rogistered Oftice : By the order of the Board

10, Princep Street, ' For Sllicen Valiey Infotach Limit

2nd Floar,

Kolkats, - 700 072 Shiv Kumar Lakkar
Company Sacrelary

Drated : 28th May, 2010



SILICON VALLEY INFOTECH LIMITED

NOTES :

1.

A Mamber sntitled to attand and vote at the Annual Genaral Mesting may appoint a proxy to attend
and vota instead of himsalifherasif and tha proxy nead not be a Member of tha Company. Proxies,
in order to ba effective, must be receivad at tha Reglstarad Offica of tha Company at 10, Princep
Straet, 2nd Floor, Kolkata 700 072, not less than forty-gight hours betare the commenceament of

' the Annual Genera! Mesting.

Mambarsfproxias should briﬂg.duh" flted Atlandanca Slips along with copy of the Annual Report &
Accounts to the Annual General Megting.

Corporate mambers are raquested to send to the Company's head Office a duly certified copy of
the Board Resolution authorizing their representatives to attend and vote at the AGM.

The Ragister of Mernbers and Share Transfer Books of the Company will remain closed from
Monday, 13rd September, 2010 to Monday, 20th Septembar, 2010 {both days inclusival.

Briof Profile of tha Director seeking re-appointment at tha ensuing AGM e annaxed herste in
compliance of Clause 49 of the Listing Agreement with Stock Exchange.

Members are requested to notify immediately any change in thair addresses to the Registrar and
Shara Transfar Agant, Maheshwari Datamatics Private Limitad of 8, Mangoe Lane, 2nd Floor, and
Koilkata 700 001,

Membaers sasking any informatian with regard to tha Accounts are requasted to wtite 1o tha Company
at an early dats s0 as to anable the managament to keep the information ready.

Members are requested to guota the Folio No. uf Client Id. And DP Id numbers in all communications
with the Company. ' :

(3)



SILICON VALLEY INFOTECH LIMITED

DIRECTORS' REPORT

Dsar Shareholders,

Your Directors have pleasure In presenting the Twenty-Seventh Annual Report of the Company together

the Auditad Accounts for the yaar ended 31st March, 2010,

1. FINANCIAL HIGHLIGHTS

Thae working results of the Company for the year under review are given below :-

(As.) (R
Yaar ended Yoar
31.02.2010 31.03.200
Profit(Losa) Before Tax R27,206.03 {1,84,14,576.5)
Provision for Tax - Current 4,26,000.00 "
- Fringe Banstit Tax — 30,0040
- Deterad — 9
Profit/(Loas} Afber Tax 29,02,206.33 {1,84,44,880.5]
Less ; Income-tax for eatlier years — 3.9524
LLess : Securhty Transaotion Tax — 4,05,444,
Balance brought forward from previous year (2,564,64,128.29) {76,08,750.
Balance carried to Balance Sheet (2,33,2&;355.36} (2,64.64,128.

2. DIVIDEND

To consarve the rasources of the Company for future expansion, the Board have decided not fo recomm
any dividend far the year under review.

3. PERFORMANCE REVIEW

The parformance of the Company during the current year has seen a quémtum ieap but not up to
axpactation dus hgh wolatility in the markat. Your Directors are making il efforts 1o improve the performa
of the Company furthar in futurs.

4. LISTING QOF EQUITY SHARES

The Equity Shares of your Company are presently listed on three Ind.ian Stock Exchanges viz, Natig
Stock Exchange (NSE), Bombay Stock Exchange (BSE) and Calcutta Stock Exchange (CSE).

Listing tees for the financied year 2010-11 have been paki to N.SE. BSE and CSE.
5. FIED DEPOSITS

During the year under review, your Company has not acceptacd any depcaits within the meaning of Sectl;
SBA of tha Companies Act, 1956 and the Rules made thare under,
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SILICON VALLEY INFOTECH LIMITEL

8. DIRECTORS
{l} FRe-nppointment:

As per the provisions of the Article ol Association of the Company, Shri Taposh Kumar Mullick,
refiras by rotation and being ekgible offers himself for re-appaintmant. The Board recemmeands
his re-appaintmant for consieration of the shargholders.

7. DIRECTOR’S RESPONSIBILITY STATEMENT

Pursuant 10 tha requitement under Section 217(2AA) of the Companies Act, 1956, with respact 1o
Directors Responsibility Statement, it is heveby confirmed :

a. Thatinthe preparation of the accounls for the financial year ended 31st March, 2010, the applicabls
accounting standards have been lollowad aleng with tha proper explanation relating to material

departures;

b. That the Directors have selected such accounting policies and applied them consistently and
made judgments and estimales that were reasonable and prudent $o as 1o give a true and fair
view of the state of affairs of the Company at the end of the financial year and of the profit of the
Company for the year under rewview;

¢. Thatthe Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in agcordance with the prowisions of the Companies Act, 1956, for safeguarding the
assats of the Cornpany and for preventing and detecting fraud and ather irregularities;

st

d. That the Diractors have prepaned the annual accounts for the financial year ended 317 March,

2010 on a golng concern basis.
8. AUDITORS'REFORT

There are no items on which Auditors have commented which nead further explanation form the Board of
Directors,

9.  AUDITORS

M/s. P K. Ajitsaria & Co., Chartered Accountants, Auditors of the Company, retire at the conclusion of the
forthcoming Annual General Meeting and have consented o continua in office, { appointed. Thay have
confirmed that their appointment, if made, will be in accordance with the limits specified in Section 224{18)
ol tha Companies Act, 1956,

10. EMPLOYEES

None of the empioyees ware in raceipt of remuneration in excess of the limits specified under Saction
217{2A) of the Companies Act, 1956 reaa along with Companles {Particulars of Employees) Pules, 1375.

11. STATUTORY INFORMATION

The Company being basically in the financial sector, requirament regarding the disclosure of particulars of
conservation of anergy and technology absorption prescribad by the rules is not applicable.
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SILICON VALLEY INFOTECH LIMITED

12. FOREIGN EXCHANGE
The Company had na foreign exchange inflow or outfiew during the year undar review,
13. CORPORATE GQOVERNAMNCE

As per the Listing Agreement with the Stock Exchanges, the Company has Implamented the Codo
Corporate Governance. The Carporate Governance compliance certtficate obtained from the Auditors
the Company is attached to this report. :

The Managesment Discussion and Analysls Report and the Report on Corporate Governance are given
the annexure aitached to this raport. The Code of Conduct js avaiiable on the Company's we
www.siicorvalleyinfo.net. The Board members and Senior maragement personnal have confirmed compll
with the sald code.

14, EMPLOYER EMFLOYEE RELATIONSHIF

Tha Company has maintained a corgial relationship with its employesas, which resulted in smooth flow
business operations during tha year under review: '

15, ACKNCAVLEDGEMENTS

Your Diractors ackrowledge the support and owe a debt of gratitude to the Sharaholders, Investors
Bankers. Your Dirsctors are also thankful to its chants for thelr continued faith and support reposed in th
Last but not the Isast, your Diractors’ place on record their sense of appreciation for the valuabie contributio

made by the empicyees of the Company.

On behalf of the Board of Directors

Ragiaterad Office : For Sillcon Valley Infotech Limlted

10, Princep Strest

Iﬁfﬁkata -700 072 Santosh Kumar Jain Aamen Chatterjos
Managing Director Diractor

Dated : 26th May, 2010
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SILICON VALLEY INFOTECH LIMITED

REPORT ON CORPORATE GOVERNANCE

The Company's shares ara listad in National Stock Exchange, Bombay Stock Exchange and Calcutta
Stock Exchanga. Accordingly, the Comporate Governance Report for the year 2008-2010, has been prepared
as per the guidelines issued by SEBI and incorporated in Clause 48 of the Equity Listing Agrasmaent :-

Para 1. CORPORATE GOVERNANCE PHILOSOPHY

Effactive’Corporate Govemance is how an organisation is managed, which ingludes its culture, structure,
policias and mannar in which it deals with Its stakeholders and not just mara compllances, It also relates to
processes and systems that direct the rescurcas of the organization and strategies of the managemant for
maximizing the wealth of the stakeholders. Your Company firmly believes that such practices are founded
upon the core values of transparency, accountability, irdependence, responsibility and fairmess.

Your Company makes best andeavor to implemnent these core values in all fagets of its operations. The
Company continues to follow precedures and practicas in conformity with tha Code of Corporate Governance
enshrined in tha Listing Agreemant.

Para 2. BOARD OF DIRECTORS

i Compositlon of the Board :

The Composition of the Board of Directors of the Company consists of qualified executive and non-executive
Dirgctors, The Board comprises of persons who have axcelled in their respective areas and have good
slanding.

The cormpasition of the Board of Directors as on 31st March, 2010 is given below :

Na. of other
Sr. Executive/
No. Name of the Director Nor-Executive | Dirsctorshlpal+) Committaai++]
. ' ' Chalrman Mambgr
1| Shri Santosh Kumar Jain - Promater - 4 2 4
Managing Diractor Exacutive
2 | ShriRamen Chattsrjee Non-Executive 10 7 — .
& Independent
3 | Shd Taposh Kumar Mullik Non-Executive R — —
& Independent
4 | Shrid. P. Jhunjhunwala Non-Exacutive — - —_
& Indepandant

(+) Excluding directorship held in private limitedforeign companies and companias incorporated under Section
25 of the Companies Acl, 1858.

(++} Represents Chairmanship / Membarship of the Audil Committes and Shareholder's/ Investors® Grievancs
Committee of other companiaa, In which they are Director.

{il} Theattendance of the Directors at the Board mastings and the last AGM held are given below :

No, of Maatings Aftendance at |aat
Name# of the Director : AGM - Held on
Held Attended 17th September, 2009

Shri Santosh Kumar Jain -

Managing Director B 8 Yas

Shri B. P. Jhunjhunwaia =] 5 Yos

Shri Ramen Chattarjes 6 5 Yes

Shri Tap;::ah #umar Mullik 6 5 Yes




SILICON YALLEY INFOTECH LIMITED

Particulars of the Dirsctora to be appolnted/re-appolnted at the snsuing Annual General M
pursuant to revised Clause 49 of the Listing Agreement :

Nama of the Directar Shrl Tapoah Kumar Mullick
Date of Birth . gth May, 1853

Date of Appointment 26th June, 2007

Qualification B.Sc., MSW, LLB

Expertise in specific Senior Advocate having vast experience in
functional area Corporate Laws.

Direciorship of other Nil

Companies ("}

Chalrman/Maembership ]

in the Commitiaes

Sharehgiding in Equity Nit

Shares of the Company

and % of holding’

" Excludes diractorships in privata limited companias and organizations other than public limited) com
{ily Directors' membership In board/committess of other companles :

Az par tha Listing Agreemant, ne direcior can be a Membser in more thah 10 {ten) commitiaes or
chairman of more than 5 {five} committees across ail companies in which he is a Director.

In tarms of the Listing Agreament, nana of the dirsctors of your Company were Members in fmors
{ten) sommittees nor actad as chairman of morae than & (five) committeas across all companles in
they ware Directors. Details of other directorships/committes membership/chairmanahis held by them
givar in Para 2() above.

() Number of Board meetinga held, datss on which hek :

As par the Listing Agreement, the Board of Diractors must meet at least four times a year, with a maxi
gap of four months between any two meetings.

During the financial year 2009-10, Board mat B {Six) times on 27.04.2008, 25.06.2009, 29.07.
02.09.2009, 28.10.2008 and 27.01.2010. The gap batween any two Board Meetings did not excead
months. ' '

Para3. AUDIT COMMITTEE
() Brief description of the tarms of reference :

The terms of reference of the Audit Committee cover the matters spacified under revised Clause 49 of
Listing Agreement with Stock Exchangaes read with Section 292A of the Companias Act, 1956.

The Audit Committes reviews, acts and reparis to the Boarg of Directors with respect to
a) the appointment of statutory auditors of the Gompany,




SILICON VALLEY INFOTECH LIMITED

b} provide Board with additional assurance as to refiability of financial information and statutory financial
statements and &8 to the adeguacy of intemal accounting and control systams,

c) it acts as a link betweaan the managemsent, stajutory auditors and the Board of Directors,
di Company's compliance with tha statutory requirements.
iH) Composition and Name of members :

The Audit Commities, presantly, consists of 3 {three) Independent Members. The following directors are
the prasent membars of the Committes .

Name of the Members Designation Natura of Membershlp

Shr B. F. Jhunjbunwala Chairmar Independant & Non Executive
Shri Santosh Kumar Jain Member Executive

Shi Raman Chatterjes Merntet Indepandent & Non Exacutive

All the Mambers of the Audit Committae are financially ltarate and Shri B. P Jhunjhunwala, Chairman
possesses financial faccounting expertise.

{lll) Maetings held and attendance durlng the yaar :

Curlng the financial year 2009-10, the Audil Commitiae met 5 {Five) times on 28.04.2009, 27.06.2003,
2B.07.2008, 27.10.2008 and 25.01.2010.

8r. | Members of Audit Committee No. of meetings No. of meetings
No. held atterided

1 Shti B. P Jhunjhunwala g 5

2 Shri Santash KUH'-IEI' Jain 5 5

3. Sivi Ramen Chatterjee 5 5

Parad. REMUNERATION COMMITTEE
Datally of sitting fees, remuneration atc. pald to Diractors :
Ne rermuneration has bean paid to any Director during the yaar.

The Company has only one Managing Diractor on the Board, whose appeintment and remuneration has
been fixed by the Board and in tarms of resclution passed by the sharehoklars of tha Company.

In view of this, no Remuneration Committes has been constituted.

Para5. SHARETRANSFER AND INVESTORS' GRIEVANCE COMMITTEE

Brisf deacription of the terms of reference ;

Thée Share Transfar & Investors’ Griavance Committes administers the foliowing :
a. Transfer of shares

b. Transmission of shares
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