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SIN3HJ VWLLEY TEEWQLOBIES LTD.

DIRECTORS' REPORT

Your Directors hereby present their Annual Report on the Marking of
the Company together with the audited statements of accounts for the
year ended 31st Haunch 21032.

FINANCIAL FEGLLTSi

2001-2002 2000-2001

Profit befaore depreciation (25,576) 15,639

Less: depreciation 7,314/ 7,314

Profit(Lass) before tax (9,006) 3,362

Lesss Provision for tax - -

Provision of deferred tax <37,021) -

Profit/(Loss> after tax (46,027) 3,362

DIVIDEND

Directors have not recommended any dividend.

OPERATION

The Crmpany recorded total income of Rs.2,12,166/- for the year under
review. The Company incurred a loss of Rs.30,520/- as against a profit
of Rs.10,715/- for the last year.

Due to depressed market condition revenue from the software and
consultancy business MBS affected.

DIRECTORS' FESPCNBIBILITY 8TATEMBOT

Pursuant to Section 217(2AA) of the Companies (Amendment) Act, 2001,
the Board of Directors hereby states.

i. That in the preparation of the annual accounts, the applicable
accounting standards had bean followed along with proper
explanation relating to material departures)

»

ii. That the Directors had selected such accounting policies and
applied them consistently and made judgements and estimates that
are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the «xj of the financial
year and of the profit or loos of the Company for that period.
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iii. That the Directors had taken proper and sufficient care for the
maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, for safeguarding the assets of
the Company and for preventing and detecting fraud and other
irregularities.

iv. That the Directors have prepared the Annual Accounts on a going
concern basis.

DIRECTORS

To comply with the requirement of the Companies Act, 1956 Mr. U. C. i
shall retire by rotation.

EMPLOYEES

Since there was no employee drawing remuneration exceeding
Rs.2,00,000/- per month or Rs.24,00,000/- per annum, particulars as
required under Section 217(2A) of the Companies Act, 1956 read with the
relevant Rules are not furnished.

Ca*€RSATIQN OF EhERGY ETC.

Since the Company was not engaged in any manufacturing activity during
the year unrfcar review, information as required under Section 217(1 He)
of the Companies Act, 1956 read with relevant Rules are not furnished.
The Company has not earned nor spent any foreign exchange during the
year.

AUDITORS

M/s. Bhandari Pradip & Company, Chartered Accountants Auditors of the
Company shall vacate the office at the ensuing Annual General Meeting.
Members are requested to appoint the Auditors and fix their
remuneration.

For & on behalf of the Board.

(U.C. SHUXLA)
CHAIRMAN

Places Mumbai
Date : M.04.2.0*1.
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FORM
[SEE RULE 3]

Caajfh'tace Certificate
To,
The Members
Silo's Valley Technologies LIB ited

I have examined the registers, records, books and papers of S isd t Valley
Tech B ologies Lin ited (the Company) as required to be maintained under
the Companies Act, 1956, (the Act) and the rules made thereunder and also
the provisions contained in the Memorandum and Articles of Association of
the Company for the financial year ended on 31st March, 2002. In my
opinion and to the best of my information and according Co the
examinations carried out by me and explanations furnished to me by the
company, its officers and agents, I certify that in respect of the aforesaid
financial year-
1 The company has kept and maintained all registers as stated in

Annexure "A' to this certificate, as per the provisions and the rules
made thereunder and all entries therein have been duly recorded.

2. The Company has duly filed the forms and returns as stated in
Annexure "B' to this certificate, with the Registrar of Companies,
Regional Director, Central Government, Company Law Board or
other authorities within the time prescribed under the Act and the
rules made thereunder except documents mentioned in Ammnire B.

\

3. The Company being Public Limited, the restrictions mentioned in
Section 3(l)(iii) of the Companies Act, 1956 dc3s not apply.

4 The Board of Directors duly met six times on 30/06/2001,81/07/2001,
14/08/3001, 31/10/2001, 31/01/2002 and 30/03/2002 in respect of
which meetings proper notices were given and the proceeding! were
properly recorded and signed including the circular resolutions
passed in the Minutes B- ok maintained for the purpose.

5. The company closed its Register of Members on 30/10/2001 end
necessary compliance of section 164 of the Act has been made.

, «. ;,:,' '.(A'S:. •-'•.,,*,•*<, _\ f-f -• « • ' .

7. Nolxi ry- Qenerel Meeting was held during Air financial
year after giving due notice to the members of the Company

8. The Company has not advanced any loan to its directors and/or
persons or firms or companies referred in the section 296 of the Act
after complying with the provisions of the Act.
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The Company has not entred into any contracts within the
provisions of section 297 of the Act in respect of contracts specified in
that section.

The Company was not required to make any entry in the register
maintained under section 301 of the Act.

The Company was not required to obtain any approval from the
Boai'd of Directors, members and previous approval of the Central
Government pursuant to section 314 of the Act.

The Company has not issuer! any duplicate ^hare certificate during
the financial year.

The Company has'
(j) delivered all the certificates on lodgement thereof for transfer

of rhares There was no allotment or transmission of shares
during tne financial year.

(ii) not deposited ~ny amount as no dividend was declared during
the financial year

Uiilnot paid/posted warrants for dividenus to all the members in
absence of any dividend

(iv) nut traniisrred any amount in unpa^a dividend account,
application monfty due for refund, matured deposits, matured
debentures and the interest accrued as there was no such
outstanding amount which have remained unclaimed or
unpaid for a period of seven years to Investor Education and
Protection Fund

ivj duiy complied with the requirements of section 21 / of Act

The Board of Directors of the company is duly constituted and the
Appointment of directors have been duly made. There was no
appointment of additional directors, alternate director and director
to fill casual vacancies.

There was no appointment of Managing Director/ Whole- time
Director/Manager during the financial year.

The Company has not made any appointment of sole-selling agent.

The Company has obtained all necessary app. ovals of the Central
Government, Company Law Board, Regional Oirector, Registrar or
such other authorities as may be prescribed under the various
provisions of the Act as detailed below '.-

(i) permission u/s 166 of the Act in respect of extension of time
for holding the Annual General Meeting upto 30* October,
20H1 vid« R O C 'F letfer dated 17* September, 2001

The directors have disclosed their m^errst m other firms/companies
k< the Board of Directors pursuant t i . the provision^ •.•] the Aci and
Ui*.- ruk" made thereunder

www.reportjunction.com

www.sansco.net
www.reportjunction.com
http://www.reportjunction.com

