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SOUTHERN'ISPAT LIMITED
18/739-1, Sreevatsam, Racquet Court Road, Near Shaadi Mahal
Palakkad - 678014

~

NOTICE TO THE MEMBERS

Notice is hereby given that the 8" Annual qural Meeﬁng of the Company
will be held on the 15th day of September 2003 at its Registered Office at

18/738-1, Sreevatsam,,ﬁRacquetg,imr kad- 678 014 (Kerala) at
11 AM - to-transact the fullawlnn businesses:- . ‘
ORDINARY BUSINESS:

1) To receive, consider and adopt the Audited Balance Sheet as on 31"
March 2003 and Profit and Loss Account for the year ended on that
date along with the Directors and Auditor's Report thereon. :

2) . To elect a Director in, pja@gmmt Wy
retires by rotatlon and being’

ar Sinha, a Director, who
1 self for re-appomtment

3) To consnder and if. deem fit to pass,,.m‘or'wmut modmcation the
" following Ordinary Resolution:-

“RESOLVED THAT Mls Sunil J0hﬂ & Assoclates Chartened
" Accountants , Raipur be. and am hereby appointed as Auditors of the
Company to h¢ld officé .frbin conclysion “of this 8" Annual General
Meeting till ‘the "conclusion of Hiext” A“ﬁﬁuil ‘General Meeting on a
- . remuneration to be fixed by ihe Board". :

4) SPECIAL BUSINESS: o

‘To consider and if deem fit to pass with or wrthout modification the following
Speclal Resolution: .~ .00 © o L0

delist -its equlty shares listed. _ 
Ahmedabad Stock Exchange®*

“* RESOLVED FURTHER THAT Dlmctom
take such steps for voluntary delistir

and comply with:all rules, regulations, notif
Companies Act, 1956 and such 9, er laws @d

RESOLVED ALSO THAT the copiés of L ‘f’y"
authorised to be” delivered to~ thq
authorities whenever required under

yﬁons be and are hereby
inges and other concemed
 Director of the Company.”
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(i ) INCREASE IN AUTHORISED CAPITAL

To consider and if deem fit to pass with or without modification the following
Resolutions.

a) ORDINARY

“ RESOLVED THAT in pursuant to Sec. 94 of. the Companies Act,1956 and
other applicable provisions, if :any,:the A ad

shares of Rs.10/- each to Rs70006006/ divided- into 70,00,000 equity
shares of Rs.10/- each.”

“RESOLVED FURTHER: THAT. the.Memorandur
of the Company be and.are heraby amended as#oilows

The Clause V of the Memorandum of Assocaahon be substituted by. the
following Clause -

“ The Authorised Share Cabltél of theCompany is Rs.7,00,00,000/- (Rupees

Seven Crores) divided into 70,00,000 (Seventy Lakhs) equity shares of

Rs.10/- (Rupees Ten) each with power to increase or reduce that Share
Capital and to divide the Share Oapital for.the- time being into several classes
and to attach thereto respectively such p ofe ) or other right, privileges,
conditions. as- may : be: determined:insaccons '
Company and consolidate or- sub-di ,,a.(tm;;
higher and lower denomination.”

thres and issue’ Shares of

b) SPECIAL SPECIAL
The Artlcle 3 of the Artlcles of Associatlon ba substituted as follows:-

“The Authonsed Share Capital of the Company is Rs.?,O0,00,000/- (Rupees
Seven Crores) divided into 70,00,000 (Seventy Lakhs) equity shares of
Rs.10/- (Rupees Ten) each with such power from.time to time to increase or
reduce its Capital and to consalidate or sub-diwde these Shares and to issue
shares:of: hngher and lower denomination.” :

RESOLVED ALSO THAT any one of the Dlrectars of the Company be and is
hereby authorised to file the necessary Forms to the Registrar of Companies,
Ernakulam.”

(iii) CONSOLIDATION OF SHA PITAL

To consider and if deem fit to péss with or without modifications the following
Ordinary Resolution.

‘RESOLVED THAT in pursuant to Sec.94 of the Companies Act,1956 and
other applicable provisions if any, that the Directors of the Company be and
are_here by authorised to consolidate and divide all or any of the ‘Share
Caputal into shares of larger amount than its equity shares.”

3 ”» o

horised Capital of the Company be
and is hereby increased from: Rs:5.50,00,000/- divided into 55,00,000 equity

n.and Articles of Association

h:the . requlatms of the:
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(iv) OFFER FURTHER ISSUE QF QAPlTA

To consider and if deem ﬁt to pass vdth or wlthout modifications the following
Special Resolution.

“ RESOLVED THAT pursuant to Section 81 (A) of the Companies Act, 1956,
the subscribed capital of the Company be and is hereby authorised to be
increased by offering equity shares at faee value.or premium to such persons
including or excludlng the ezgs g0 ter shareholders promoters,
friends, relatives as the Dlre_ ors may thin" it 'and appropriate to the
prevailing circumstances.”

“* RESOLVED FURTHER THAT the Directors of the Company be and are
hereby:authorised-to- comply with all appllcable rules regulatlons and laws

and inform the concerned guthgn

Al NP G M

“ RESOLVED ALSO THAT anyone of the Directors be and ‘is heneby
authorised to funish a Certified True Copy of this resolutlon to any authorities
whenever required.”

(v).USE OF CAPITAL RESERVE AGC

To consider and if deém fit to pass Wlth -or without modifications. the following
Ordlnary resolutlon ‘ ]

. p ,
“ RESOLVED THAT. the Company be and ls hereby authonsed to use the
amount standing in the credit of Capital Reserve Account created by virtue of
forfeiture of partly paid shares to wnte off the- accumulated losses in the Profit

and Loss Account" .

S . et g ‘*"“‘:‘"",_“"i"""'i'"fﬂf Wi el NIl -

PLACE : PALAKKAD
DATE : 14.08.2003
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SOUTHERN ISPAT.LIMITED
18/739-1, Sreevatsam,. Rgcquet go:_'u ”n;'q‘cd, r;hudi Mahal,

NOTES:

1) A Member entitled. fo a;tend and vots. a; tne meeting is entitied to -
appoint a proxy or proxues% attend and"vote instead of himself and
such proxy or proxies need not be a member or members of the
Company. The proxy form duly signed must be deposited at the
Registered Office of the Company not Iess than 48 hours before the
time of holding the,meeting,

2) . A proxy can be ln any form set outmsmegule IX of the Compames
7 Act, 1956.

3)  Members intendi
- General Mesting,

.. potice of the pe ;
qays before the date of

"tions at the Annual'
. @re requested to give
0 the Company at least -

4)  Members are requested to bnng their. Shars Certmcates to the meeﬁng
-forldentlty R e

5) Members are requested to notify the change of address if any, to the
Company

6) Members are requested to. bnng the_.copy of this Annual Report
- alongwith them as itis not possible fo distribute addmonal copies at the
.- meeting. : I T

7) Members are requested to Qvood
‘ and/or chlldren

jfgfgcompanied by non‘member

T - )
*f'w!—*"qﬁ‘ +

8) 'Thre relatlvg Expla nals RULBUST
Companies Act, 1956 in yéct of 1tem'No 4 of the Notice is annexed
thereto. :

Place: PALAKKAD BY ORDER OF,THE BOARD
Date : 14.08.2003 |

CHAIRMAN

; B
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SOUTHERN ISPAT LIMITED

18/739-1, Sreevatsam, Racquet Caurt Road, ﬂur Shaadi Mahal,
Palakiad —WM‘ ‘

EXPLANATORY ;CSTATEMENT

Explanatory Statement annexed to the Notice of the 8" Annual General
Meeting of the Company as required undar Sacbon 173(2) of the Companies
Act, 1956.

ltem No. 4 (i)

The Company is. presently.listed at the Mumbat Ahmedabad, Cochin and
Madras Stock Exchanges. As per the. .present SEB! and Stock Exchange
Guidelines the Company oan delist ‘from“’ﬂ! Exmangas except the National
Stock Exchange /- Mumbai: Stoq; =xchange. .The

Slog

94 88 the benefits arising
{0 the costs incurred.

delist from Madras and Ahmedabad
to Investors by keeping llsteg are
The Company has no.intenti
the region where it seeks dehsting
Further the Investors can be conﬂdent aa the exlenswe networking of the
Stock Exchange, Mumbai (BSE) ensures them easy access to online dealings
in the Company’s Secuntles from anywhem in tha dountry

The Dlrectors are mterested to the extent they hold shares m the share capital
of the Company.

Item 4

The Company is planmng for dlversmcation and oxpanslon into Sponge Iron,
which, of late, is being increasingly. used as ‘a ‘Bubstitute for conventional
scrap in steel making. The project for makinq ‘spoiige iron will be located in
and around Kerala / Tamilnadu.at an estimated Capital of Rs.12 Crores. For
this, purpose the (;ompany need to. V‘; ‘Authorised Capital to facilitate
,,,,, , tum & _

The Directors are interested to the extent they hold shares in the share capital
of the Company

ltem 4 (iii)

The Company has already executed Tri-Partite Agreement with the CDSL &
NSDL through R & T A to facilitate dematerialisation of shares. Some of the
share holders have dematerialised.their. sham and remaining shareholders
may also take up this option ‘very soon @s it is beneficial to them. For
dematerialisation, the charges are | d . certificate. So in order to
reduce the cost of dematerialisation, the sham can be consolidated and offer
this facility to shareholders whoever opt for this.

The Directors are interested to the extent they hold shares in the share capital
of the Company. ¥ o
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item 4 (iv) )

For the proposed Sponge iron Unit (Unit Il) of the Company, IT NEEDS
FURTHER capital to: part finance the Capitg) Expenditure as explained in 4 (-
i) above. It is felt that’as the Company 'shares dre not actively traded in the
listed Stock Exchanges, it'is unable'to offer the fyrther capital issue to existing
equity shareholders under ‘Section' ‘81 of * ‘thé* Companies Act,1956 in a
proportionate manner. Therefore the Company seeks members permission to

offer these ‘securities'in whatever-manner'the Directors feel proper and fairin
the exlstmg c:rcumstances v

The Dnrectors are mterested to the extent they hold shares in the share caputal
of the Company., . ., - .

Iem4(v) ‘e

The Company had forfeited |ts partly pald 18,862,000 equity shares of Rs.10/-
each by observing all rules and regulations under Companies Act in the year
2000 after sending several reminders. gomggwe holders of the said shares
in 1996. A part of the.shar 700'has Been reissued during the year
and to that extent'the: amwmm ‘the:Forfeited. Shares Account have been
transferred to Capital Reserve 4 )

Rs.34,63, 500/ "as_on: 31.03.200 is vanammr the Company to write off

None of the Dlrectors is interested in the above matter.
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SOUTHERN ISPAT LIMITED

18/739-1, Sreevatsam, Racquet Gourt Road, Near Shaadi Mahal,
Palakkld 878014

DIRECTOR’S REPORT
BOARD OF DIRECTORS |

1) Shri; anek Agarwal - r Managtng Dlrector
2) Smt. Ansuyadevi Agarwal Director

3) Shn Amit Kumar Sinha - Executive Dlrector
AUDITORS |

M/s. Sunil Johri & Associates, Chartered Accountants, Raipur (M.P).

)

DIRECTORS REPORT

{hig, opp

Your Dlrectors have greatgtgasym 1o ke lty to preaent the. Elghth' /

Annual Report of the' Company together with Audited MF;nanc:at Statement for the_ . YA ) |

year ended 31 March, 2003.
A FINANCIAL RESULTS

~ . (Amount in 000’s).
Year Ended -

s . ... 31/03/2003 31/03/2002
Turhstéritenoss:‘Révenué)f T 124103.80 120865.79
Total Expenditure 12026456 114225.63
Profit- Before Deprectatlon 383924 . 6640.15
Depreciation o ,'..61A;51,.34 7120.14
Net Profit/ (Loss) - (2312.10) (479.99)
Dividend L NL NIL

B. OPERATIONS

in the production and turnover front _the Company is making consistent
performance. The loss during the yeé’r is matnty occurring due to One Time
Settlement with the State Financial Institutions.

C.POLLUTION L
Numbers of trees have _been planted\l 1 the ises of the unit at Kottayi for
poliution free-environment. --We"have- dfso-inslalled high technology oriented

ik g Tk ik

pollution control equipments to keep thé @nviroriment neat and clean.
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E. EMPLOYEES ,
None of -the employees of the Company( wae in receipt of remuneration of

Rs.2,00,000/= per month.Qk. B n_or above and hence no-

F. DNIDEND :
Nodnvndend ls dee !

G. DIRECTORSW
Mr.Amit Kumar: Sinha,-Diréctor of the Company, ,
Annual; Qeneral‘ Meeting -and being-eligible, offers himself for reappointment.

H. AUDITORS

~ Mis. Sunil Johri& Assoclates Chartereq Accounts Ranpur retlres at this Annual
General Meetlng and: they have consented. to be reappomted as Audntors of thns o

Company

embers that the Company
- The necessary land is
s to ﬁnanoe the sand

r :

experlehéed senlorl
The demand for S,

H;,_yfnaces are being installed in
any - very much sure that the

Pursuant:to Sectlon 217(2AA)mf Tha Compames (Amendment) Act, 2000 the
Dlreet@m'senrrm TSN S *ﬁa»ﬁ% g h,h&e"st -

(i) that.in:the’ pfeperatlo “0fs;th s.the applicable Accounting
Standards have been foil‘ ng with™ proper ng
materig! departums

(u) - that-appropriate & go! ’ pen selected and apphed

consistently, and@ngv,g., : ] "gstimates that are reasonable
and prudent so as to give a'trié and fair view of the state of affairs of the
company as at 31* March, 2003 and of the Prof t/loss of the company for
the period ended 31® March, 2003.

is ”r‘etiring by rotation at‘this~ -
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