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In view of the recommendation of a Working
Group on the Companies Act, 1956 to-debar the
Companies from giving gifts to the Shqreholders, it
has been decided not to distribute Gift at the
Annual General Meeting of the Company. This is for

your kind information
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NOTICE TO SHAREHOLDERS
' NOTICE is hereby grven that the Seventeenth Annual General Meetmg of the Company
~ will be held on Saturday the 28" September 2007 at 12.00 Noon at the Registered Office
"~ of the Company at B-11/W SIPCOT Industrial Complex Gummrdrpoondr 601201 to
" transact the followrng busmess : § , . o

~ ORDINARY BUSINESS

I To consider and adopt the audrted Balance Sheet of the company as at 3l * March

2006 the Profitand‘Loss Account for the year ended on that date the report of thei |

Audrtors thereon and the report of the Board Directors. .

2 ‘To appomt a- Drrector in place of Mr A. P Vetrrvel who retrres by rotatron and ' L

' 'bemg elrgrble offers hrmself for reappomtment

_— 3,-._}_.__T0 appomt audrtors ol the Company and to trx therr remuneratron i

P]age Gummldlpoondl : R ) - By order Of the Board
Date : 1 September 2007 ‘ T T
: oo NNEELAGANDAPILLAI
DIRECTOR :

L NOTES

‘ 2 The Regrster of MemberS and.share Transfer-Books of, the Compa‘ y sh
" closed from 24t September 2007 to 28 September 2007 both: days mclusrve

- _,,3..@Members/Proxres should brmg the attendance slrp duty ﬁlled in: for attendmg the

' meeting. - - .
',Members are.: requested to:: mtrmated

__,_.nge ‘t;'..m their address

Annual Report for reference at the: meetlng o L

Place:-Gummdipoondl - e Byorderotthe Board

~ Date : 1™ September 2007 Co NNEELAGANDAPILLAI

- DIRECTOR

1

- Southern Latex Limited | - _ . 18™Annual Report :

1_f ny-;to - the
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DIRECTORS ‘REPoiiT

" Your Directors present the Seventeenth Annual Report with the accounts for the year
ended 315[ March 2007 :

CORPORATE RESULTS

The Fmancral Result of the company for the year ended 31St March 2007 are
summarized below: .

31 03.2007 31 03 2006

(Rs i Lakhs) (Rs m Lakhs)

 Loss before DepreCIatlon D (24 27) - (26 56)
. Depreciation - .~ LT e (1681 - (17.08)
Loss after Deprecratlon DT (4. 08) (43:64): “
~ Loss Brought Forward: T '{ A s
- (Including prior period adjustments ’""(’"‘6,8"1_.‘53) (678 97)

Loss carried to Balance Sheet - . o (76369) (722 61)
- OPERATION R

'

The gross turnover durmg the perlod under- rev1ew was- Rs 2. 83 lakhs consrstmg of *

Rs.2:82 lakhs towards sale of products and Rs.0. 01 lakhs towards other income:

DIVIDEND

Your Dtrectors do not recommend any d1v1dend for the year

DEPOSITS
" Your company ‘has’ not accepted any depos1ts under sec- 58A of the compames Act
1956 durmg the year under rev1ew e : :

o Reference to BIFR

The company: has become a 51ck Industrlal unit wz “n the meamng of clause (o) of

1985. The Company has filed an’ apphcatron before Board of Industrial and'Fmancral." Lo

Reconstruction (BIFR).under Reference No. 130/2005 seeklng'rﬁehef measures. The - ..,
. Company is awaltlng a scheme of Rehabtlrtatron from BIFR ' :

,DIRECTORS

Mr AP Vetrlvel retires by rotatlon at thls Annual General Meetmg and bemg eligible
offers hrmself for reappomtment
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' CORPORATE GOVFRNANCE

_ Pursuant to Clause 49 of the Lxstmg Agreement the company 1s complymg w1th SEBI
s T (xu1delmes on Corporate Governance. A separate. sectron on corporate Govemance‘. :
o forms part of Annual Report —

'AUDIT()RS ' ol _ L R
M’s OSHarlharan & co, Chartered Accountants Chenn _tors of the-‘f-f’. :
company retire. at the conclusion of’ the ensuring Annual General -Meketing- and are S
ehglble for reappomtment Your Drrectors recommend Fape

_,falr v1ewv of the st
year and of the PrO’

o j'_,"_'preventmg and vdetectmg frauds and other 1rregu1ar1t1es and. -l -
o i4.' that the Dlrectors had prepared the annual accounts on a- gomg concern baSlS '

L -INFORMATION RELATING TO CONSERVATION OF EN"
_; TECHNOLOGY ABSORPTION =~ T

«‘The company/ has no actlvrty Tequiring’ conservatron of energy or technology absorptlon B ' o
- 'iForelgn Exchange earnmg & outgo NIL: Ce e S S
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LISTING ARRANGEMENT

As per recent amendment made in the clause 32 of Llstmg Agreement w1th the Stock

Exchanges where the Companles Securities are. llsted along w1th other required details |

are summartzed below:

S.No | Name of the Stock Exchange where Securmes are quoted | Ltsting Fees Paid up to
1. The Stock Exchange —Mumbai . | Paid up to date

2 " | Madras Stock Exchange Ltd, - Chennal - * | Paid up'to date

3 | Coimbatore Stock Exchange e 2001-2002 -
AEKNQWLEDGEMENT

The Directors place on record their appreciation for the continued support received from

the shareholders, Bank, Government Authorities, Employees and all the other concerned. *

Place : Gummdipoondi .. . - Byorderof the.Boar_d‘

Date : 1% Septemer 2007 B " B :

© N.NEELAGANDAPILLAI
DIRECTOR | |
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STATEMENTS AND REPORTS ON CORPORATE GOVERNANCE:
MANDATORY REPRTS ON CORPORATE GOVERNANCE:

Company’s Philosophy on' Corporhté Covernance'

_Company s phllOSOphy of c:urporate ngemance is to advocate the theory of Transparency as weH as’
pooling in and convergmg talents in dlfferent funcﬂonal areas in a coordmated way S0 as to mcrease the

proFtabllxty ofthe company. -

'.\.

Board of Dlrectors:

\

The Board of Directors is. comprlsed ot one Execunve Dlrector and Iwo Non- Executlve Dlrectors who are
lndependent Directors. :

Mr. A.P. Vemve'l is a Non — _Exé:cn_t'i‘\‘/e Director.

Mr. N.Neelakanda Pillai is an Executive Director.
~ Mr. B. Thirumoolam is a Non =~ Executive Director.
Board Meetings:

The 'd_etails_ofthe‘Bo‘ard Meéti'ng‘he.l'd were as follows:
30.04.2006, 29.07.2006, 20.10.2006 and 10.01.2007

_ Attendance o_feacn'Direclor at the Boa‘rd Meeting and Last AGM:

.| Name of the Director ' No of Board Meetmgs Attended _| Attendance at the last AGM
| Mr. A.P, Vetrivel » Four” - Yes
Mr. N.Neelakanda Pilltai Four . Yes
Mr. B. Thirumoolam ' Four Yes’

None of the D1rector is member in more than 10 committees
or acting ‘as Chairman of
more than Five committees.

AUDIT COMMITTEE MEETING

A quahfed and independent audlt committee comprising of Mr B. Thlrumoolam M.N. Neelakanda Piltai

and Mr.A.P.Vetrivel has been.constituted- with Mr.A.P.Vetrivel being the Chairman of the Comnmittee. The. .
audit committee reviews the financial reporting. system, disclosure requirements, appointment and
remuneration of statutory auditors, financial accounts, adhérence to accounting standards mtemal control

and internal audxt and fnanmal and risk management policies of the Company.

18™ Annual Report

\
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SHAREHOLDERS GRIEVANCES COMMITTEE:-

The Share Transfer cum investor Grievances committee was constituted under the
Chairmanship of Mr.B.Thirumoolam non- executive Director and other members
of the committee are Mr. A.P. Vetrivel and Mr.Neelakanda Pillai. Apart from
looking into redressal of investors grievances the committee deals with various
matters relating to the transfer and transmission of shares, issue of duplicate share
certificates, approval of split and consolidation requests, other matters . The
C ompanv has not received any complaints {rom the Share holders.

RLMUNERATION COMMITTEE:-

There exists a qualified and independent Remuneration committee comprised of Mr.A.P.Vetrivel, Mr.
N.Neelakanda Piflai and Mr.B. Thirumoolm who is the chairman of the Committee.

The Committee oversees, interalia_, the financial reporting system, disclosure requirements and matters
relating to appointment and remuneration of executive and non-executive directors.

The committee met 3 times during the year.

_GENERAL BODY MEETING HELD IN THE LAST THREE FINANCIAL YEARS:-

General Body Date Venue Time Special
© Meetings T : _ Resolutions
AGM 30.9.2006 B-11/W, SIPCOT Industrial Complex,
- Gummidipoondi, Thiruvalluvar | 12:00 NOON Nil
- District =601 201,
AGM 30.9.2005 ~do- 12:00 NOON | Nil
AGM 27.9.2004 -do 11:00AM Nil
i 1
DISCLOSURE:-

There are no materially significant transactions made by the Company with its
promoters, the Directors or the management, their sub51d1arles or relatives etc.,
which require separate disclosure.

No penalties / Strictures have been imposed on Lhe Company by any regulatory authority for non —
compliance of the law.
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