SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

§
0 s
e
£
[La

£
!
"f

&
“f
‘,."
R
& "
% L3

JUHE~E NEHDE ZABEACOR

Annual Report 2007 - 2008


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

) Sou_them‘ Latex Limited
' - 2007-2008

Board of '_Direétors

Mr. A.P Vetrivel
- Mr. N:Neelaganda Pillai

Mr. B.Thirumoolam

| Registered Office

B=11/W, SIPCOT Industrial Complex,
Gummidipoondi
Tiruvallur District — 601201,

Auditors

0.8 Hariharan & Company
Chartered Accountants,
No.34, Veerabadran Street,
Second Floor,Luz,Mylapore,
Chennai - 600004.

Banker -

‘ ‘State Bank of I’nd\ia o
State Bank of Hyderabad

Listing of Shares with

Madras Stock Exchange (Regional)
Mumbai Stock Exchange ‘
Coimbatore Stock Exchange (Regional)



http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

Southern Latex Limited | 19™ Annual Report
CONTENTS . |
- Number .

Notice - - 3

Director’'s Report N -- 4

Corporate Governance ] -- ' 7

~ Auditor's Report | - 12

Balance Sheet -- 15

Profit and Loss Account — 16

Cash Flow Statement - 26

Abstract - : - 28
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NOTICE TO SHAREHOLDERS

NOTICE is hereby given that the Seventeenth' Annual General Meeting of the Company

will be held on Saturday the 30" September 2008 at 12.00 Noon at the Registered Office

of the Company at B-11/W SIPCOT Industrral Complex, Gummidipoondi — 601201 to
transact the following business. :

ORDINARY BUSINESS

1. To consider and adopt the audited Balance Sheet of the company as at 318 'March_ '

2008 the Profit and Loss Account for the year ended on that date; the report of the
Auditors thereon and the report of the Board Directors.

2. To appomt a Director in place of Mr B. Thuumoolam 1 who retrres by rotation and
being ellgrble offers hnnself for reappomtment

3. -To appomt audrtors of the Company and to fix their remuneration.
Place : Gu_mmrdlp’oondr ' ' ' By order ofthe Board
“Date @ 30“‘ September 2008 _ o
: B A.P.VETRIVEL
Director

'NOTES' .

. '1.- A member entrtled to attend and- at the meetmg is entrtled to appomt a proxy ‘to B

attend and vote ona poll on his behalf and the proxy need not be: a member The
proxy. form duly completed and stamped must reach the Reg1stered Ofﬁce of the
company not less than-48 Hours before the time holding:the- aforesaid- meetmg

2. The Register of* Members and shate Transfer Books of the Company shall remain

“closed” from Monday 25“ September 2008 to 30" September 2008 both days
* inclusive.
—3 Members/Proxres should brrng the attendance slip duty ﬁlled in for attendmg the
 meeting. ;
4. Members are requested to mtrmated change in their address 1f any to t]
.- company at its Registered office quoting their folio numbers =
5. Members/Ptoxres attending the meeting are requested to bring therr copy of the
Annual Report for reférence at the meeting.

Place : Gummdipoondi , e "By order of the Board

Date : 30" September 2008 ‘ -

A.P.VETRIVEL
- Director-

&

Wp -
B ol = W
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DIRECTORS REPORT

Your Directors present the Seventeenth Annual Repoxt with the accounts for the yea1
ended 31% March 2008 ‘

CORPORATE RESULTS

The Financial Result of the company - for the year ended 31 March 7006 are
summarized below: ,

31.03.2008 31.03.2007

(Rs in Lakhs) (Rs in Lakhs)

Profit/(Loss) before Depreciation (8.44) (25.48)
_ Depreciation ‘ (15.08) (16.81)
~ Loss after Depreciation : C(6.63) 1 (42229)
Loss Brought Forward ' L ‘
(Including prior period adjustments . (65187 (722.62)
Loss carried to Balance Sheet -(466.51) (651.87)
- OPERATION

The gross turnover during the perio’d under review was RS.103.26 lakhs Jconsisti‘hg of
Rs.103.25 lakhs towards sale of products and Rs.0.01 Jakhs towards other income.

" DIVIDEND
Your Directors do not recommend any dividend for the year.
DEPOSITS

" Your company has not accepted any deposits'under séc- 58A of the companies Act
- 1956 during the year under review.

Reference to BIFR :
The company has become a sick Industrial unit within the meaning of clause (o) of
subsection (I) of section 3 of the Sick Industrial Companies (Special Provisions) Act,
1985. The Company has filed an application before Board of Industrial and Financial
~ Reconstruction (BIF R) under Reférence No. 130/2005 seeking relief measures. The
. Company is awaiting a scheme of Rehabilitation hom BIFR

"DIRECTORS

Mr.B.Thirumoolam retires by rotation at this Annual General Meetmg and bemg
eligible offers himself for reappointment.
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CORPORATE GOVERNANCE

" Pursuant to Clause 49 ofthe Listing Agreement the company is. complymg with SEBI
" Guidelines on Corporate Governance. A sepatate section on corporate Governance
forms part of Annual Report.

AUDITORS

~ M/s " O.S.Hariharan & co, Chartered Accountants, Chennai the A'uditor_s of the

company retire at the conclusion of the ensuring Annual General Meeting and are
eligible for reappointment. Your Directors recommend their reappointment.

INFORMATION'AS PER SEC 217 (24) OF THE COMEANIES ACT, 1956.

‘There are no employees falling within the pu1v1ew of sec2l7 (2A) of companles Act
1956 your Directors: conﬁrm :

1. that in preparation of the Annual Accounts, the applicable accounting
standards. have been duly followed ~with suitable explanatlon where are
material departures

- 2. that the Directors had selected such accountmg pohces and apphed them

- consistently and made judgements and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the. company

as at the end of the ﬁnancxal year and oftle profit or loss of the company for

- that’ perlod

3. that the Drrectors had taken proper and sutﬁcrent care tor the mamtarn of"

adequate . accountmg ‘records in accordance with . the provrslons of the
- companies Act 1956.for safeguarding the assets of the- company: and for
preventing and detectmg frauds and other irregularities and
4. that the Dlrectors had prepared the annual accounts on a going concern basis.

INFORMATION RELATING TO CONSERVATION OF ENERGY AND
TECHNOLOGY ABSORPTION

~ The company has no activity requiring consewatton of energy or technology absorptron
Foreign Exchange earning & outgo. NIL :

B

Lo e

prerees L
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LISTING ARRANGEMENT

As per recent amendment made in the clause 32 of Listing Agreement with the Stock
Exchanges where the Compames Securities are l1sted along with other required details
are summarized below:

SNo | Name of the Stock Exchange where Securities are quoted Listing Fees Paid up to
1 The Stock Exchange — Mumbai . Paid.up to date

2 Madras Stock Exchange Ltd, - Chenna1 _ | Paidupto date

3 | Coimbatore Stock Exchange” .. 12001-2002
ACKNOWLEDGEMENT

The Directors place on record their appreciation for the continued supp01t recewed from
the. shareholders Bank Government Authontles Employees and all the other concemed

. ) S ' .
Place : Gummdipoondi - By order of the Board.
Date : 30" Septemer 2008 :

A.P. VETRIVEL
Director
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-ST_'A,'TEMENTS’ AND REPORTS ON CORPORATE GOVERNANCE:
MANDATORY REPRTS ON CORPORATE GOVERNANCE:

Company’s Philosophy on Corporate Governance:

~Company’s philosophy of corporate governance is to advocate the theory .of

Transparency as well as pooling in and coriverging talents in different functlonal areas in
a coordmated way so as to increase the profitability of the company. ‘

: Board of Direct‘ors:

The Board of Directors is comprised of one Executive Dnector and Two Non- Executive :
‘Directors who are Independent Du ectors.

Mr. A.P. Vetrivel is a Non = Executive Director.
Mr. N.Neelakanda Pillai is an Executive Director
Mr. B. Thirumoolam is a Non - Executive Director.

Board Moetingsi

. £

" The details rofth'e Board Meéting held were as follows:

30.04.2007, 29.07.2007, 20.10.2007 and 10.01.2008

Attendance ofeach Dlrector at the Board Meetmg and Last AGM

Nameof the Dl_r,ector_. ‘| No of Board : Meetmgs Attendance at the last AGM S
_ SRR Attended _ , «
Mr. A.P. Vetrivel - ook v+ Four . - Yes
Mr. N.Neelakanda Pillai _ - Four _ " Yes
Mr. B. Thirumoolam Four : Yes -

None of the Director is member in more than 10 committees or acting as Chairman of-

more than Five committees.

AUDIT COMMITTEE MEETING

A qualiﬁéd and independent audit commiitee oonlprising of . MrBThirumoolarh.

Mr.N.Neelakanda Pillai and Mr.A.P.Vetrivel has been- constltuted with Mr.A.P:Vetrivel
being the Chairman of the Committee. The audit committee reviews: the financial
reporting system, disclosure requirements, appointment and remuneration of statutory
auditors, financial accounts, adherence to accounting standards, ‘internal control and
internal audit and financial and risk management pohmes of the Company
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SHAREHOLDERS GRIEVANCES COMMITTEE:-
The Share Transfer cum investor Grievances committee was constituted .under the

Chairmanship of Mr.B.Thirumoolam non- executive Director and other members of the

committee are Mr. A.P. Vetrivel and Mr.Neelakanda Pillai. Apart from Iobking into
redressal of investors grievances the committee deals with various matters relating to the
transfer and transmission of shares, issue of duplicate share certlﬁcates approval of spht
and consolidation requests, other matters . - The Company has not received any
complaints from the Share holders. C . '

REMUNERATION COMMITTEE:-"

There exists a qualified and independent Remuneration committee comprised “of
Mr.A.P.Vetrivel, Mr. N.Neelakanda Pillai and Mr.B.Thirumoolm who’is phe chairman of
the Committee. w ‘ . '

The Committee oversees, interalia, the @ financial reporting system, disclosure

requuements and matters relating to appomtment and 1emune1at10n of executive and non- g

executive dxrectors

The committee met 3 times during the year.

" GENERAL BODY MEETING HELD IN THE LAST THREE FINANCIAL YEARS:-

| ‘General Body‘ Date : Venﬁe o .' “Time Special -
Meetings . o » 5 o ‘ ‘Resolutions
AGM. 30.9.2007 | B-11/W, SIPCOT Industrial 4
Complex, .. Gummidipoondi, | 12:00 Nil
| Thuuvalluvar District —601 201. NOON
AGM 27.9.2006 ’-do- © | 11:00AM | Nil |
AGM 26.9.2005 | Tado 11:00AM | Nil

DISCLOSURE:- ~

There are no materially significant transactions made by the Company with its promoters,
the Directors or the management, their sub51d1arxes or relatives etc., which require
separate disclosure.

No penalties / Strictures have been’ 1mposed on the Company by any 1egulat01y authority
~ for non — compliance of the law
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. GENERAL SHAREHOLDERS INFORMATION:

The Seventeenth AGM of the Company will be held on 30" September 2008 at 12:00
AM at its Registered Office at B-11/W, SIPCOT Industrial Complex, Gummidipoondi,
Thiruvalluvar District — 601 201. The Company’s financial calendar is for a period of 12

‘months starting from April 1¥ to 3 1 March of the succeeding year. The perrod covered
under’ this annual report is from 1 April 7007 to 31 March 2008

Date of Book clo_sure:25.9.2008 to 30.9.2008 both days Inclusive.
The Shares are listed and traded on the following Stock Exchanges:-
The Stock Exchangpe ‘Mumbai

The Madras Stock Exchange, Chennai

The Cormbatore Stock Exchange Coimbatore.

Stock code: Not Applicable (A]l shares are in the Physica] Form only) .

Stock Market Data: The High and Low Prices of shares durmgD 2 the year.
‘There were no Tradmg of Shares last year.. :

Reglstrars & Share Transfer Agents The Company is maintaining In House Share
Transfer Facility.

Share Transfer'System:

The Share Transfer are processed within 15 days from the date of recerpt subject to the -
- documents bemg clear in all respects
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