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B. L. DASHARDA & ASSOCIATES
CHARTERED ACCOUNTANTS

AUDITORS' REPORT

The Members,
Speedaga Commercials Limited,
Humbai.

We have audited the attached Balance Sheet of SPEEDASE
COMMERCIALS LIMITED as at 3ist March,1999 and also the Profit & Las*
Account of the Company for the year ended on that date, annexed
thereto and report that :

1. we have obtained al 1 the information and explanations which to
the best of our knowledge and belief were necessary for the
purpose of our audit;

2. In our opinion, proper book^ of account as required by law have
been kept by the Company so far as appears from our examination
af books;

3- The Balance Sheet and Profit & Loss Account dealt with by this
report are in agreement with the books of account of the
Company.

4. In our opinion, the profit & Loss Account and the Balance Sheet
comply with the Accounting Standards referred to in Sub Section
<3C>- af Section 211 of the Companies Act, 1956 to the extent
applicable, .

3. In our opinion, the Profit & Loss Account and the Balance Sheet
comp-ly with the Accounting Standards referred to in Sub Section
(3C> of Section 211 of the Companies Act, 195&. *

~ »
b. In our opinion and to the best of our information and accocdinv}

to the explanations given to us, the said accounts, subject
to nates thereon and Schedules annexed thereto, give the
information required by the Companies Act, 1956, in the manner
so requi red and give a true and fair v iew :

a) in the case of the Balance Sheet, of the state of the
affairs of the Company as at 31sfe March, 1999 and

b> in the case of the Profit and Loss Account, of the Profit
\ • of the Company for the year ended on that date.
!

Js required by the Manufacturing and Oth-er Companies (Auditors'
jeport > Order, 1988 issued by the Company Law Board in terms of
lection 227 (4A> of the Companies Act, 1956 and on basis of such
hecks a-3 we consider ad appropr iafre and as per the informat ion and
xplanation given to us, we -further report that :

i) The Company does not own any fixed assets and hence
question of maintaining records a.nd the revaluation af
a-ssets does nat arise.
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i i > The Company has taken laan-s secured or unsecured from
compar, ies , f i rms or oth«r partie-a 1 is feed in the reo j-ster
maintained under Sect ion 3O1 of the Companies Act, 1956.
The terms and conditions of such loans are not. in our
op in ion, Prima—facie prejudic ial is the interests of the
Comoany.

iii) In respect of Loans and advances in the nature of loans
given by the Company, where stipulations have been made
parties are repaying the principal amounts and interest as
stipulated or as rescheduled from time to time.

iv> The Company has not accepted any
durino the year -

deoo-sits from the oublic

v) In our opinion, there are adequate internal control
procedure commensurate with the size of the Company and the
nature of i ts business for the .purchase of share-s and
debentures.

v i ) I n ou r op i n i on
axpl an at ions

and according £o the information
to us by the Company nog i ven

sales of sh ar e-3 have be en made dur ing the ye ar

and
purchases or
in excess of

Rs. 5O,OOO/— -in value for each type from f i rm-s, companies or
other part ie-s in which Directors of the Company are
interested _ as listed in the Register maintained under
Section 3Ol^a_f;;.the Companies Act. 1956.

vii > The Company does not have any subsidiary.

vi i i) In our opinion, the Company has an adequate internal audit
. system commensurate with s i ze and nature of i ts business.

i x > Th e Camp an y h a-s no saia r i ed emp love e and h ertc e th e ques t i on
of depositing of Provident Fund, does not_ arise-.

xi)

There are no undi^ipnfc^rt .amounts payable in respect of
income tax , weal th tax , sales t̂ :< , custom-3 duty and axe ise
duty as at 31st March, 1999 which were outstanding for a
period o.f" morre^ than six months from the date they became
payable . '.'•••.-..,

On tha basis of ( i ) the examination of the books of account,
< i i V the vouchers examined by us and < i i i > the explanations
given to us on our enquiries, nci personal expenses have
been charged to revenue account.
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