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B. L. DASHARDA & ASSOCIATES

CHARTERED ACCOUNTANTS

AUDITORS® REPORT

ot o ey e i, St S s T S s e S

Mumbbai.

We have audited the attachad Ealance Eneet of EPEEDASE

COMMERCIALS LIMITED as= at Tis: March, 1999 and alsoc the Proftits & Loss

focount aof  the Company for fthe yesar 2nded on  that dase, annexad

th=reto and repars that : '

1. We nave obtained 2ll1 the information and explamnations which to
th=

i)

T
-

i
!
'

¥s

best OFf our knowladge and b2lieaf wera nag2ssary for the
purposs of owur audit; .

v

in our ooinion, proper beooks of accounk as required by law have

af

bean kept by the Companvy 55 far as appegars from our sxaminatvion
hooks; ‘ . '

The Ezlance Sheet and Profit % Loss Account dealt with by this
raport
Company.

in

aur

are in ajpveament with the bocks of accound of the

opinion, the profit & Lozs Acocount anmd the Balance Sheet

comply with the Accounting Standards referred to in Sub Section

(2CH-

af Section 211 of the Companies Act, 1954 to the extent

apglicable.

In o&f opinion, the Profit % Loss Account and the Balance Sheet -

comply with the Accounting Standards referred to in Sub Sect1on
{(IC: - of

ueczzcn_"ll of¥ the Companies Act, 195&. =

- ]

In our opinian and to the best of our information and acgording
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reguired
Ordar

l2port;
lBotion

hecks
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i3

the

explanations given %o us, th2 said accounts, subject

notes  thereon  and Schedules annexed thereto, give tha
information raguired by the Companies &ct, 1954, in  the manner
5 regquired and give a true amd fair view 2

in

‘the case of ths Balance Sheet, of the state of the

affairs of the Company as at Zlst March, 1999 and

f=d

in the case of the Prefit and Loss Account, of the Frofit
of the Company ¥Tor the year anded on that date. -

—~——
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.The

by the Manufacturing and Othsr Companiss (Auditors’
ol 1988  issusd by the Company Law Board in fsrms  of
{44 of the Companies Act, 1954 and on basis of such
considerad appropriave and as pear the informavion and
ivenn to us, we further report that :

. ) )
Company does not own any fixed assets and hence

guastion of maintaining rscords and the revaluation of
assedts doasz naot ariss,

2 ‘Shreyos, Gr.. Floor, 8ehind Raj Oil Centre, 112, J. P Road, Andheri (W), Mumbai - 400 058.

s
-
/.e

w

@ Off. : 624 9699 & Fax: 670 4976 e Resi. : 895 1952


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

iiy The Company nas taken loans secured  or  unsedurad fram
COMPEni =S, firms or othar parties listad in the ragistar
maintained gndaer Section 20T of T34,

the {fompani=as Act, i
The farms and consgitfions of such loans ars not,
oninian, Prima—-taci= prejudicial is thes interssis of the

COME £y .

Liid In rz2spect of loans and advances Ln bthe anafturs o7 loans
given by tthe Company, whers2 stipylations have bs=sn mads
partias are rapaying the principal amounts and interest  as

. stipulatad or as roaschedulzd Trom time €0 time.
vy The Zampany has not acosoted any  deposits from thes nublic
during the wear.
v} In cur opinion, fThere z#vre adsguats inte2rnal coantrol
procaedure commensuratsa with the size of the Lompany and the
natura of i1¥ts bkusinass for the purchase of shares and
debentures.

vi) In our opinion and according to  the information  and
axplanations given to wus by the Dompany no  purchases or
sales of mhares have be2en made during the year in excess of
Rs.56G,000/~ in value for sach type from firms, companies or
ather parties in which Directors of the Company ars
intferzasted as listed in the Register wmainftained wunder

Section IG1.of tne Companias Act, 193&4.

viir The Company does nobt have any subsidiary.

viii? In our opinian, the Company has an adequats internal  audit
system commensurate with size and nature of its business.

ix3 The Company has no salaried employes and hence the question
’ of depositing of Provident Fund doe=s nat_ariﬁeﬂ

, Co _
Thera are no und;;putad_amuunts payabie in respect af
income tax, wealth tax, sales tqm, customs duty and =eucise
dusty as  at Zlst March, 1999 which were outstanding for a
‘period of .more. than six months from the date they became
payabis.
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On the basis of {(irthe axamination of the bodiks aof account,
{ii) tha wvouchers sxamined by us and (iii} tha exblanatiuns
given fo us on our enguiries, na personal expenses have
baesn charged to rewvenue account. ‘
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