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B. L. DASHARDA & ASSOCIATES o

CHARTERED ACCOUNTANTS

"" P “ . N R
, ”}: ST SR SR
AUDITORS* REPORT .Ey *‘:Af?” ! 'lﬂ“
The Members, . G e 4
Speadage Commercials Limited, ﬂ' AT AT '
Mumbai . BT Ty ¢ ! "
We have audited the attached Balance ‘' Sheet of SPEEDAGE '

COMMERCIALS LIMITED as at 3itast March,2002 and also the Profit & Loss
Account of the Company for the year ended on that .date, annexesd
thereta and report that t g R R ' :
i
1. We have obtained all the information and explanations 'which ¢to
the best oOf our knowledge and belief were necessary for the
purpose of our auditg :

2. In our opinion, proper books of account as regquired by‘law have
been kept by the Campany so far as appears fraom our examination
of booksj N |

3. The Balance Bheet and Profit & Loss Account dealt with by ¢this
report are in agreement with the books of.] account aof the
Company. ) '

4. Based on repregentations made by all the Directors of the

Campany and the information and explanation as made available,
Directors of the Company do not prima facie have any

disqualification as referred to in Clause (g) uf sub Iecttan (1)
.to Section 274 of the Act.
H
3. In our opinion, the profit & Loss Account and the Balance Sheeat
comply with the Accounting Standards referred ‘to in Bub Bection
(3€C) of Section 211 of the Companies Act, 1996 to the extent
applicable. ; ; | \

‘ l
&, In our opinion and to the best of our information and according
‘to  the explanations given to us, the said! accounts, subject
to notes thereon and Schedules annexed thereto, give the
information required by the Companies Act, 1996, in the manner
80 required and give a true and fair view 3 4,;3, [T N

a) in the case af the Balance Sheet, of . the  state of,.the
affairs of the Company as at 3ist March, 20?2 and ’

b} in the case aof the Prafit and Loss Account, of the Profit
of the Company for the year ended on that d;tq.
As required by the Manufacturing and Other Companies (Auditars’ .
Report) Order, 1988 issued by the Company Law Board 4in terms of
Sectian 227 (4A) of the Companies Act, 19%6 and on’' basis of such

checks as we considered appropriate and as per the ilnformltionj and
explanation given to us, we further report that 1 '

\ : ——

i) The Company does not own any fixed assets and hence
question of maintaining records and th¢§ rovulqnttan of
assets does not arise. B :

|
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i1) The Company has taken loans secured ory unsecured from .
caompanies, firms or other parties listed#in the register
maintained under Section 301 of the'Companies Act, 19386,
The terms and conditions of such: lnlﬂlf%ﬂ"‘ﬂob,' 1n“$our“
opinion, Prima-facie pchudtclll tuathovdlt.ralt- of' thc

company. -gk; hﬂl

u.;ﬁr wwm:
LS [ :
3 \, ( w
iid) In respect of loans and advances 1n tho' lturu ‘of *laannﬁ
given by the Company, where stipullttanl havn . baen  made !

parties are repaying the principnl amount Iﬂd intcrq’t ﬂl- }u)
stipulated or as rescheduled!from. ttuo & kV’.wzlim i BRI
‘frgm the public ;

_y K }..a ( ﬁ <
; {;..{(-" IR B :z

-

iv) The Company has not ncceptud any deposlt
during the year. : . iﬁt‘“

PORS ¢ JR O §

v) In our opinion, there are adnquatoﬂﬁtntcrnal:. contruli
procedure commensurate with the size of"th.fCompuny nm:,_.j_ﬂ,q_~§
nature of 1ts bumniness for the pur:hn.. Naf‘ shares ¢ and
debenturems. RS 4 B '

o y /z‘ ¥ \ ' '
vi) In our opinion and ac:ording“to"thc tinformatlon and
explanations given to us by the Company [no® purchatos ar'
sales of shares have been made during the'year; 1nt¢xces- oY
| Rs.30,000/~ in value far each types-friom firms,’ companies or :
i other partiem in which Dlrcctars%ﬁof&%tho’ Company " are -
! interested as listed in the Roglstnr,~nn1nt¢lncd under ;
Section 301 of the Companies Act, 1956 e '
”*”7‘3’ '\v,‘ﬁ.‘ "

. |
vii) The Company does not have anyilubltdtary"RQ ; : ‘{

viii) In our opinion, the Company has an nd.quatc,internal ~audig ¢ - !
system commensurate with size:and, naturgﬁﬁiegt- bu:inc-s. aj
oAt E LA
i) The Company has no salaried cmployouﬂand hence . thc qucntian
of depositing' of Provident Fund do.sfnot-a tgp, ;xup'é O

%)- There are no undisputed amounts. payablo ’ing.rnspoct7 of f 
income tax, wealth tax, sales tax, customs duty and ‘onci:c:;
duty as at end of financial year which waspe. outstandingxfur.“,
a periad of more than aix munth- from!thejdate they bacnme_{

C e l\a.h ?.,"*, Nl o h ] “'/&_,,_'7% R
payable. ‘ -

RN
. ,,,r_,,. A

i ¥ 1,
S ‘

x1) Dn the basis of (i)the examination ot "the books of a:ccunt,‘;‘
(i1) the vouchers examined by us and (111) thc expllnattons
given to us an our enquiries, no pcrsanallﬁuxpon-c- "have

been charged to revenue account. '.'Aow'ﬁvl 7 L
A .J ‘ﬁm‘q 1',','_’?4 | et A H
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