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1*. L. DASUAKDA & ASSOCIATES
CHARTBRBD ACCOUNTANTS

AUDITORS' REPORT

The Members,
Speedage Commercials Limited,
Mumbai. 1
Me have audited the attached Balance ' Sheet of SPEEDAGE
COMMERCIALS LIMITED as at 31st March,2OO2 and also the Profit Ac Loss
Account of the Company for the year ended on that <date, annexed
thereto and report that i -.

Me have obtained all the information and explanation* which to
the beat of our knowledge and belief were ^necessary for the
purpose of our audit)

f

3.

In our opinion, proper book* of account a* required by law have
been kept by the Company BO far as appear* from our examination
of books; I !

• •* '
The Balance Sheet and Profit & Loss Account dealt with by this
report are in agreement with the books of | account of the
Company. j :

Based on representations
Company and the information
Directors of the Company
disqualification as referred
to Section 274 of the Act.

made by all the
and explanation •
do not prima
to in Clause (g)

Directors of the
is made available,
facie have any
of sub section (!)

In our opinion, the profit & Loss Account and the Balance Sheet
comply with the Accounting Standards referred to in Sub Section
(3C) of Section 211 of the Companies Act, 1996 to the extent
applicable. J

In bur opinion and to the best of our information and according
to the explanations given to us, the said ! accounts, subject
to notes thereon and Schedules annexed thereto,'give the
information required by the Companies Act, 1796, in the manner
so required and give a true and fair view i : ,$' i*

a)

b >

in the case of the Balance Sheet, of the state
affairs of the Company as at 31st March, 2O02 and

i

of -the

in the case of the Profit and Loss Account, of the Profit
of the Company for the year ended on that date.

As required by the Manufacturing and Other Companies (AuditacsJ-
Report ) Order, 17S8 issued by the Company Law Board in terms of
Section 227 (4A> of the Companies Act, 1996 and on basis of such
checks as we considered appropriate and as per the ] information and
explanation given to us, we further report that i \

i ) The Company
question of
assets does not

does not own any fixed assets and hence
maintaining records and the J revaluation of
arise
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ii i )

i v )

v )
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11) The Company has tak«n loan* secured
companies,
maintained
The
opinion
company.

firm* or other partie* listed*
unsecured from

In1'1' the
ained under Section 3O1 of thefCompanies Act,
terms and conditions of such•loansSareV^not,
on, Prima-facie prejudicial to>> the ̂ interests

, V.!-* A J-J .»V0»kv"JV''i . t

... & '":-r
In respect of loans and advances in' the:!Tiature 'of
given by the Company, where stipulationsfrhave
parties are repaying the principal*- amount 1
stipulated or as rescheduled'from tim«?' '

•"•'#!*, I

register
1996.

inv; our
of "the.

4

The Company has not accepted any
during the year.

deposits, If ram, the, public :^wStote -n-̂ 4- '••
In our opinion, there are adequate.^'.internal \ . control <
procedure commensurate with the size of'thaiCompany and the.
nature of its business for the purchasajfhof share* ?j and ','••
debentures . ''' .' •'

•!#.vi> In our opinion and according to "*" the Jf" informat ion and
explanations given to us by the Company ]fio>̂  purchases , or
sales of shares have been made during theryear^in excess of
Rs.3O,OOO/— in value for each type••fr4pm

i.f.ifrns, ! companies or
other parties
interested as

in which
listed in

Directors^ of;

Section 3O1 of the Companies Act,. 1996
• ." V- I -frfe**fe

the • Regist«r;M0i«lntained under

vii) The Company does not have anyi subsidiary../:
• ' 't *• * i * ' ' * !

Company are

ra&TH; : , ..: N̂̂ ' '

viii) In our opinion, the Company has an adequate^internal audit
system commensurate with size •• and nature!jtojTj|fJ.ts business.

The Company has no salaried employeer andr-hence 1 the question
of depositing ' of Provident Fund doesinot'far.i** •

x)-

xi )

There are no undisputed amounts payable^- in ' respect of
income tax, wealth tax, sales tax, customsfduty and excise .,

' . ' ( ' :duty as at end of financial year which
a. period of more than six months from* the^date they

. , • • : • • . • - *i*»ii8J.̂ IKrf»«n«':'V.-'' -•'• 'payab1e.

ofOn the basis
(ii) the vouchers
given to us on
been charged to

outstanding > for
became

"f I ,,."l..

of account,
explanations

expenses .' have

T.I
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