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B. L. DASHARDA & ASSOCIATLS

CHARTERED ACCOUNTANTS R

AUDITORS ° REPORT

The Members,
Socedage Commercials Limited,
Mumbai .

We have audited the attached Balance Sheet of SPEEDAGE COMMERCINALS
LIMITED, as at Ilst March, 2003 and also the Prafit 2 Losns Acoouwnt for
the year ended on that date annexed thereto and  the cash flow
statemnent for the yvear ended on that date. These financial statements

are the responsibility of the Company’'s management. Qur responsibility

i~ i axpress an opinion on these financial statements based on  our
audi v,
1. We conducted our audit in accordance with the auditing standards

generally accepted in India. Those Standards reguire that we plan
and perform the audit to obtain reasionable assurance aboug
whether the - financial statements are fraoo vy f material
misatatement. An audit includes examining, on a teast bagio,
avidencs. ﬁupparting the amounts and disclosures in the financial
statements. An  audit also includes asgsessing the accounting
principles used and significant estimates made by the management,
as well as evaluating the overall financial statement
presentation. We belisve that our audit provides a raasonable

basis fTor our opinion.

by the Companies (Auditor’'s Reporty  Order, 2005
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issued by the Central Government of Tndia in toarms of Section R
() of the Compansies Aoct, 1956, (hercinaflter voforoodt Lo ne Lhve
Nck), we enclose  in the Annexurs a statement on the matters
apecified in paragraphs 4 and 3 of the said order, (o the extent
applicable.

Further to our comments in the Annexure referired to abave, (813

repoart that 1

) We have obtainaed all the dinformabion nnd erp ) anat bonw, Wiy £y
to the best of our knowledge and belief wore necessary for

the purposes of our auditj

b In our opinion, proper books of account as required by  law
have been kept by the Company so far as appears frowm  our

examination of those books;

c) The BRalance Sheet and Profit % Lose Account dealt with by

this report ars in  agreement with the books of accounty

d? In our opinion, the Ralance Sheet and Profit‘and Lome Account
dealt with by this report comply with the Accounting Standards
reterred to in Bub-Section (I of Section 211 of the
Companies éct;

al On the basis of written repregentations received from the
Direqtors, as on JIlst Macrch, 2005 and taken an racord by the
Foard of Directors, we report that none of the Directors, is
disqualitied as on JIlist March, 2003 from being appointed a3z a
Director in termglof clause (g) of Sub-Section (1) of SBection

274 of Companies Act;



http://www.reportjunction.com
www.reportjunction.com

