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ANNUAL REPORT
1 'NOTICE

\0'nCK IS HEREBY GIVEN THAT 12TH ANNUAL GENERAL MEETING OF THE
MEMBERS OF THE COMPANY "SPENTA INTERNATIONAL LIMITED WILL BE HELD
ON WEDNESDAY THE 18TH AUGUST, 1999 AT 11.30 A.M. AT THE REGISTERED
OFFICE OF THE COMPANY SITUATED AT PLOT NO.15 & 16 DEWAN INDUSTRIAL
ESTATE, VILLAGE NAVALI, PALGHAR.TO TRANSACT THE FOLLOWING BUSINESS.

* . To recoivo. consiJ.-r and adopt the Audited accounts for the year ended HstMarch,
1999 alongwith notes and schedule thereon as on that date and the reports ."• Directors
and Auditors thereon.

2. To appoin t a Director in place of Mr. Hemang Jangla, who retires by rotation and
beinu: eligible offers himself.for re-appointment.

3. To appoint M/S. A.R. PARIKH & CO., Chartered Accountants, Mumbai, the retiring
Auditors as Auditors of the Company to hold office from the conclusion of this meeting
until the conclusion of the next Annual General Meeting and to authorise the Board to
fix their remunerat ion.

By Order of the Board
FOR SPENTA INTERNATIONAL LIMITED

- Dan ay Hansotia
Managing Director

Place : MUMBAI
Date : 28TH MAY, 1999

NOTES : . •" '

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND
SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY.
A Proxy form to be effective must be lodged with the Registered Office of the Company
at least 48 hours before the commencement of the meeting.

. . i. " , , . - - ' - : . , . . . • , . •• ,' •<•• • < • • • • ' • '
. f __

2. The Register of members and share transfer books of the Company will remain closed
from Wednesday the llth August, 1999,-to Wednesday the 18th'August,1999
(Both days inclusive)

3. Members are requested to bring their own copies of Annual Report to the meeting.

By Order of the Board
FOR SPENTA INTERNATIONAL LIMITED

Danny Hansotia
Managing Director

Place : MUMIiAI
Date : 28TH MAY, 1999
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SPKNTA INTERNATIONAL LIMITED

DIRECTORS' REPORT

SJ'KNTA INTKKNATIONAL LTD.

' i o i t r J>i r i" ! tn i -> havf great pleasure in presenting f2th Annual Report logethei
•ua i<*mi ' i i i ot Accounts foi the yvar eude<i '31st March.

FINANCIAL HIGHLIGHTS :
The Financial results axe briefly indicated below-

I N.-L S«le* - •
.: Other Incumt- -
s. Total Expendi ture
4. interest
3. tli'uss Prof i t t + i/Ixjsr. i - i a f t e r Interest

but before* d-precin'.ion and t a x a i . - J i i '1+2-3-4.'
ti . Depreciat ion
7 Prior period adjustments
S Provision for Taxation
y. Net Prof't l+)/Loss*-i (5-6-71
10. Paid u't> equity share capital
11. It'-scrves excluding revaluation n - v . - s

31/03/99

257.13
• 5.4C
231.40

18.13

13.06
21.08

2.39

—(10.41)
311.56
20.00

;th li

Ks, (in Lakhs.
3 1/03/199*

201.44
1.67

181.35
" 20.5fc

(19.71)
311.56

20.00

HIGHLIGHTS OF PB&FOUMANCE :
dah-i i>. th*: company have . i-n -highm ~ 'S comp.irfid to previous year by arounu 2«% mspitc of
rcciissionary conditions prevailing in internat ional as well as domestic markets. However duo ;..•
i n l e t inc competition, margins could not he catly unproved upon Inspite of tiiat profit ix-iorc
iic |H(iciati( jn has r.icreased from Rs.l.iy tncs i;i the previous year to Its. 13. 06 Jacs in th is year. I t
is a matter of great pride that our products dave been widely appreciated by our cus turners

DIVIDEND:
Due to absence of profirs, vour Directors have not declared any dividend for the current year.

FUTURE OUTLOOK :
We im? making all efforts to maximise utilization of production capacity. Intense export promotion
efforts in the overseas market aloncwith high standards of quality will gradually push our products
to hi^li accme'nt consumers, whereby we shall be able to improve on our margins. Besides th
t > f i mission to bell 25'» of our product in OTA will also help to further consolidate our position.

FIXK1) DEPOSITS : :
The Company ha« not accepted any fixed deposits within the meaning of Section 58-A of the
<'u in i>aiucs A '-i. 195(i aati tiit rules framed thereunder.

(i. CONSEUVATIONOF ENEUGY . r
Tlic < onip;niv na* n u ' Adopted any *j)ac,ial measures towards conservation of Energy during the
vc.-ii- Th<- particulars in respect of conservation of energy a* required by Section 217(l)(e) of the
< " • . m i i . t n i . - s Act, I95G. arc ^iveu as under, .

' 31.03.99 3103.98
1. HO\VIOR.ORFUELOONSUMPTION :

Unit.'- 'In Lakn.o ilu Kwh)
Anuiur.t (In Kupeesl fin Lakhsf
Kate |M-r Unit ' In Kupeeti)

: h ; t)wn G«*ner.itioi.

('din (Spi-cify'quality and where used)
Q u a n t i t y 'Tonnes'

4.01

18.12
3.93

4.06
15.01

3.70

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

• ANNUAL REPOI; i
Kurna«<- < ^ t ; —

K. l..itt-1-si
T.tti.i Cos,
Avctrai;*' Kali> t i n Liun«cs>

4. Others/Internal Generation —
Details : Not Applicable
Quantity t i n Units) .-*.--- _

II CONSUMPTION PER UNIT OF PRODUCTION :
Products with Details:
Socks • - ' ().72 < ; '. 7

7. SUBSIDIARIES :
The Company ha* n < > -subsidiaries, n'i thin the meaning of Section 212 of the Companies \ri * ' -*" . ,

8 RESEARCH & DEVELOPMENT/TECHNOLOGY ABSORPTION :
The Company has received technical know-how package from M/s. Lonati Spa. Italy. The tpctiux i.m
from Lonati is stationed at pijghar tor running of the Machines. Necess.iry step? ha"'- IMWH i .-kr
to absorb this tcchnolo^j- through training of personnel at the plant.

9 FOREIGN EXCHANGE EARNINGS A OUTGO :
T'H! I Jet. 'ills of foreign Exchange Earnings & O-Jtgoings are as follow :

Ks.iin iacsi
31. f>" M 3i.oy.yfc

Kitrciui i Exchange Earnings - FOB v a l u e of Exports 228.it) 201.44
ForHiiii tixchangi1 'Jutpo :
('. l . t r . \ rnlu«.» of r;i'--> material " — 0 ;i:t
<M.[''. v a l u n o f ' d f res 5.39 .^.,>4
' I ' ravell inR Expens.-s 1.52 1 . ».(•

10. ENVIRONMENT A SAFETY :
Adequale i tat i r iy measurtrs hav iici;n adopted by the Director at the P:tlghar plr.nl and also ,it

ihcoffir* ' ()n-iiH.s<-s. Thi- f^ impiioy is> in industry in which there is no generation of' e f f l u e n t s

11. PARTICULARS OF EMPLOYEES : __
Tlii'i-t- wL-rn no i>jnplov«*es during the whole or part of the year who were in receipt of rein ur. amn
aggn-tralinff to Ks.5U.OOU/- per month or Rs.6,00,000/- p. a.

12. AUDITORS :
M/s. A.ii.-PARIKH & CO.. Chartered Accountant*. Mumbai, Statutory Auditors ->f \oui- Ci ' inp i in ' .
holds office unti l the conclusion of the forthcoming Annual General Meeting. They stpnifi^ ' l t i i < - i < -

lt> accept re-appointment and have further confirmed their eligibility unrict K<-CI ..n
- ! l t of tho Companies Act, 1956. The significant Accounting Policies &•. Note* on Accomi!

arc a t ; i i explanatory hence no further explanations are required

1 i DIRECTORS: Al io 'J
Ouriiij; the year under review Mr. Hemang Jangla i1- Director who is retir-nc uv rotation 'mi
bnin{5 ntigihl*' offer himself for rc-appomtment. ' :

U. Y»K COMI'LIANCBj
Ail aoftwa're & hardware used in recording financial transactions and must of the h.tiVw*r«« i..«ri
in other opttrations are y2k compliant. The estimated cost of yi£k cumpli.iort* if. not cxpcc'i-d tt, in-
Bt^mficant , Tin; Company has made iifiunsary contingency pi;mts tc cover the po.-.s,i ̂ .n-v '••, ,:f . •' •
Uif han!w; (n: or - t tf iware proving to be non y2k' compliant,,

V . H J , Oin-cLorn takf thi* (j|, |,<.rtu/iity to pi.ice on.jecorrt. thei: gratitud' l/»r i .n,- i-i. ^. •<..>• ..-. >i,-i
, i . i . r . n i i r"C(!tv*-<i (Von. S1COM & Den a Bank , various dcpartmnnt*- and ag<;' "•>>•.•-•• -'• l , < .-' . i > d
S r . i i , f invuriui i ' ih t ! - .tnd dedication :m«l commitment of the: staff at all level* withn-r wh-i- K rf . . -

. . i i l - r i u i i i d iiiaA'iii -lad pi*i ^[utiily ot l ln- Company would .lot nave been possiltu- VOID iJjmcwtri-
• Iso ;ii»(>i '-cuiti:. Li'' •iif'P''-£l,l"''Jvi*'ect l:v the neveral overscan customers to the ' '>n,;);uiy>,_i'xp«-.r

iii'lorts ami tn trif r~ : -nr.iCil'itti.irekoldiinr who hav<= maintained <.:onfid«nc* in the

11 ------ FOR SPI5NTA rNTERNATIONAI.KJMITEI)
Flact- . MUMJiAl . - Danny nan--«iin
Unrc . '28TH MAY. 139fT Ai a naffinft .-ftorr^'t" '
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