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ANNUAL REPORT

N")TICE

NOTICE 1S.HE_R.EBY GIVEN THAT 12TH ANNUAL GENERAL MEETING OF THE .

MEMUERS OF THE COMPANY “SPENTA INTERNATIONAL LIMITED WILL BE HELD
ON WEDNESDAY THE 18TH AUGUST, 1999 AT 11.30 A.M. AT THE REGISTERED

OFFICE OF THE COMPANY SITUATED AT PLOT NO.15 & 16 DEWAN INDUSTRIAL .

ESTATE, VILLAGE NAVALI, PALGHAR.TO TRANSACT THE FOLLOWING BUSINESS.

To receive. consider and adopt the Audited accounts for the vear ended 31stMarch,
1999 alongwith notes and schedule thereon as on that date and the reports . Directors
and Auditors thereon.

[

2. To appoint a Director in piace of Mr, Hemang Jangla, who retires by rotation and
beine eligible offers himself.far re-appointment,

3, 'To appoint M/S. A.R. PARIKH & CO., Chartercd Accountants, Mumbai, the retiring
Auditors as Auditors of the Company to hold uifice from the conclusiun of this meeting
until the conclusion of the next Annual General Meeting and to authorise the Board to

fix their remuneration.

- ) . By Ordef of the Board
FOR SPENTA INTERNATIONAL LIMITED

. Danuy Hansotia
Managing Director

Place : MUMBAI
Date : 28TH MAY, 1999

NOTES : : » ' 4

1. AMEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND
SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY.

A Proxy furm to be effective must be lodged with the Registered Office of the Company
- at Ieast 48 hours before the wmmencement ‘of the meetmg ’ '

[ Sftae

2. The Register of members and share transfer books of the Company will remain ¢losed
from Wednesday the 11th August 1999 t0 Wednesday the lathdAuguct 1999

(Both days inclusive)

3. Members are requeated to bring their own copies of Annual Re;ﬁort to the meeting.

FOR SPENTA INTERNATIONAL LIMITED

- Darury Hansotia

Place : MUMBAI :
Date : 28TH MAY_. 1999 S N .

T

By Order of the Board

Managing Director
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SPENTA lNTERNATIONAL LIMITED

~ “DIRECTORS’ REPORT
T
l;“u:l”v:‘tl&hrr RNATIONAL LTD

Vo ihrestors have great plessure in presenting I2th Annual Report rogether w:th 1he Awiired

sLatement of Accounts for the yoear ended J1st March. 1999,

i FINANCIAL HIGHLIGHTS :
The Financial rescvits are briefly mdu:amd beluw -

«

T Net sates -
- o Othey Incume
5. Total Expenditure
4. Interesr
3. Gruss Profit.+3/Loss -+ after Interest
but befsre depreciation and taxai.on 11+2-3-4)

ti. Depreciation
7 Prior period adjustments
8. Provision for Taxation
4. Net Profit 1+)/Losst-i (5-6-T)

0. Paid up equity share capital

11. Heserves excluding revatuation ro rves

2. HIGHLIGIITS OF PERFORIMANCE :
Sade~ o) the company have .

31/03/99

257.13
T 5.46
231.40

i8.13

13.06
21.08
2.39
{10.41)
311.66
20.00

Rs. (in Lakhs:

31/03/199x
201.44
1.67
161.35
20.58

N
£l BY

(19.71)
311.56
20.00

--en highero s compaced to previeus year by arcunu 28% inspite of
recessionary. conditions prevailing in international as well as domestic markets. However due i .

iatense competition, margins could not be -catly unproved upon Inspite of that profit before
deprecintion has micreased from Rs.1.18 lacs 1 the previous year to Rs.13.06 lacs 1n thas year. 1t
is n matter of great pride that our products nave been widely appreciated by our custumers

1. DIVIDEND:

Due Lo absence of profirs, vour Directars have not declasred any dividend for the current year.

+. FUTURE OUTLOUOK :

We are making all efforts to maximise utilization of production capacity. lntense export promation
etforts in the overseas market alonzwith high standards of guality will gradually push sur producis
to high segment consumers, whereby wa shall be able to improve on our margins. Besides che
permission Lo sell 25% of our product in DTA will also help to further consolidate our posxtlon,

Rl

FIXED DEPOSITS :

Companies Act. 1956 acd thie rules framed thereunder.

6. CONSERVATION OF ENERGY

i .

DA

e

Tie Compuny has pet accepred any. fixed deposits within the meaning uf Section 58-A of the

Fhe Compauy has no adopted any special measures towards conservat:on of Energy dunng the
vear The particulars in respect of conservation of energy as required by Section 217(1)e) of the

Compitities AcL 19.;0 are given at under

31.03.89
1. FOWEROR FUEL CONSUMPTION : -
Misctricity )
ca) Purchiosed
Units ¢In Lakhst tin Kwh) 4,61
Amount {In Bupees) (la Lachs) 18.12
3.93

itagte per Unit ¢In Rupees)
b t)wn (.-»m-r.uuu.
Vo et 8petify quality and where used)
~Quantity t‘Tonnes:
i e Toial-(lont
L AVErigs Tale

31.03.08

4.06
15.01
3.70
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3. Furnagr 04
teuantity - K. Laters)
Totai Cos.

Average Rite vln Rupees: )

4. Others/Internai Generation

Details : Not Applicable
Quantity «In Unn.s)

II CONSUMPTION PER UNIT OF PRODUCTION :
Products with Details:
Socks . Y IR oy

SUBSIDIARIES :
The Company has ne subsidiaries. within the meaning of Section 212 of the Companies \ce:

PR S RN

[ R

8. RESEARCH & DEVELOPMENT/TECHNOLOGY ABSORPTION :

9.

The Company has reczived technical know-how package from M/s. Lonati Spa. [taly. The teciuiv iy
from Lonati is.stationed at palghar for running of the Machines., Necessary steps ha»r been ke
to nhsorh this technology through training of personnel at the plant.

FOREIGN EXCITANGE EARNINGS & OUTGO :

The Details of Forecign Exchange Earnings & O-atgoings are as follow :
: . Hs.iin lacs

31,00 9¢ 310398
228.03 2l ad

Foreirn Kxchange I:.lrmugs - FORB valnr- of Exnorts
Foretg: Exchange Jutgo : . .
CAF. value of rax materinl ’ - HIRE]
CLE. value of 31 res 7 5.3% 4.54
Travelling Expenses 1.52 Tt

U, ENVIRONMENT & SAFETY :

11

12.

13

4.

LES

Plucv'r. M{JMHA! A -
Date -, 28TH MAY, 13999

Adequale satisty measures have been adopted by the Director at the Pulghar plant and alse
theoifice premises. The Compaoy is in industry in which there ia no generation of etftunrt-

PARTICULARS OF EMPLOYEES :
There were no cinptovees during the whole or part of the year who were in rﬂce'pt afremun.  ition

agrregating to Rs.50.000/- per moath or Rs.6,00,000/- p.a.

AUDITORS :

M/z. ARCPARIKH & CO.. Chartered Accountants Mumbai, Statutery Auditers of xour Company
holds office until the conclusion of the forthcoming Annual Gencr'll Meeting. They significd thor
willingness to accept re-appointment and have further confirmed their eligibility uades sect on
224(1-Br of the Companies Act, 1956. The significant Accounting Palicies & Notes an Aceowm
are scit explanatery hence no further explanations are required '

DIRECTORS : A xaal =
During the year under review Mr. Hemang Jangla i« Director who is retlr'nz by rotztien lml
Leing eligible offer himself for re-appomtm!nt L i
Y2K COMP'LIANCE : v :

Al software & hirdware used in recording financml tranaactwns and mnst of thn Nave wave yicd
in uther operations are y2k compliant. The estimated cost of vz complinnee is frot expected tn b
sigmalicant, The Company has made necessary contingeney pians to cover the possiroity moany o
Lthe hardwiure or ~uftware proving to be non nyE co!npliam.

ACKNOWLEDGEMENT: R

Nou Ditectors take this o). ortunity t,u ps We on, [ecorr:. thei: gratituge oy coe o pistas o vhed
sebart rogeivesi fron. SICOM & Dena Bank. various depurtreents and agerers G o0 ed
Stal frovermnents and dedication aad commitment of the staff at atl levels witheot win- K the-

Call-round growth sad pu ,puri:.y‘ul'..lln- Company would .ot have been possibic Your Pueciers-

slsg uppr sciate L upp:._r_t_pri:vldod I:+ the several overseas customers to the ¢ ompunyy LEpE
aitorts and to the = oo ol KA. ireholders wﬁn have maintained confideads in the lampa’’y
"""f' e A T ) - By fi-:h\r of ﬂ‘i' Hﬂn"

e T e FOR SPENTA INTERNATIONAL LIMITED
N Danny flan=etis-
Managing threvios
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