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DIRECTOR'S REPORT

TO THE MEMBERS

i"tcv rNrs*'ottlMENT AND MEDIA LlMlrED

your Directors are pleased to present the Fifth (5thJ Annual Report together with the Audited Accounts

-of your Company for the Financial y"" 
"nO"a 

March 31' 2077 The Financial performance oI yolrr

Company during the Financial Year e'n'Jea uarch :f' 2017' as compared to the previoLrs financiill yeaf

are summarised below: (Rs. in Lakhs)

Total ExPenditure
irofit Before Ta\ation

Su 
'-tptu..3q414qqqq1qqqP91

Frofit for the Period
Brought forward from

Year ended March
3L,2017

1593.06 
--1C6q q6

, 27 .10

| 72.22
I 14.88

26.a3

Ear ended March
31,2016

_ ?.4t8!.
214.4\t-i rrl -

| "" L'
I 10.58

L 1.85
4.91
26.B341.7 A

COMPANY PERFORMANCE

The Company's Total lncome duringtheyeatis Rs 1593 06 Lakhs"as compared to Rs 24684 l'al<hsrn

the previous year. Tt 
" 

co'npun/' ptoii't'O"iot" t""tt Rs 27 10 Lakhs during the year' as compared to

Rs. 32.43 Lakhs in th" p."u,ou, y""r.-rt Jio.p"nv ""*"a 
a net profit of Rs. 14.88 Lakhs, as against a

net profit of Rs. 21.85 Lakhs in the prevrous year'

DIVIDEND

ln order to maintain a healthy capital adequacy ratio to slppor:^l:lg, term urowth of (lompany'

0i.".,*. n"s 
"0, 

."tommended any Dividend for the Financi alYeat 2016-17

AMOUNTS PROPOSED TO CARRY TO THE RESERVES

The Company has not transferred any amount out of the

;;;."t review. The entire profit earned during the

under Profit & Loss Accounl

profit earned to rcscrve account dLrrlng thc

year undef review is belng carried ibr$'ard

MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION BETWEEN THE END

oiiuE nn,lr.lcr,lr YEAR AND DATE oF REPoRT

There have been no material changes and commitments, affecting the financial position ofthe company

which have occurred between the "lr;;;;" 
financial year of the Companv to which the financial year

relate and the date ofthis report'

SIGNIFICANT/MATERIAL ORDERS PASSED BY THE REGULATORS

There were no significant matenar .rders passed by the Regulators or corrrts or'l'rjbunals inlpactlng

ii" *"t"* ."**t*tatus of the Company and its operatjons in future

l
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INITIAL PUBLIC OFFER

The Company came out with the Initial Public Offer [lssueJ to meet the business needs of the Company

The Issue ofthe Company was closeo on September 7, 2016 which received an overwhelming response

liom retail as well as non-Ietail investors. The lssue was duiy subscribed and the allotment was

finalized in consultation with the Bombay stock Exchange Limited, The company allotted fully paid up

48,20,000 Equity Shares of Rs. 10/- per share The Equity Shares of the Company were listed and

admined to deaLings on the Small and Medium Enterprise Platform of Bombay Stock Ilxchange l'imited

with effect ftom September 15, 2016.

SHARE CAPITAL

subsequentto the aforesaid the Authorised shale capital ofyour company stands at Rs 17'00'00'000/-

divided into 1,70,00,000 Equity Shares of Rs 10/- each At present the Issued' Subscribed and Paid tJp

Share Capital ofyourCompanyis Rs 1-6,57,72,500/- divided into 7'65'I\'250 Equity Shares of Rs 10/-

each, fully paid-up.

USE OF PROCEEDS

The proceeds from the Issue of the company

purpose for which they were raised and there

have been utilized / are in process of utilization for the

is no deviation in the utilization of proceeds

nature, size and comPlcxity ol its

proper accounting recoro and

ADEQUACY OF INTERNAL CONTROLS

The Company's Internal Control Systems are commensurate with the

business and ensure proper safeguarding of assets, maintaining

providing reliable financial information

The Directors have laid down internal financial controls to be followed by the Company and sucn

policies and procedures have been adopted by the Company for ensuring the orderly and efflcient

conduct of its business, including adherence to Company's policies' the safeguarding of its assets' the

prevention and detection of frauds and errors, the accuracy and completeness of rhe accounhng record

and the timely preparation of reliable financial information

An external independent firm carries out the internal audit of the company operations and reports rts

findings to the Audit Committee on a reguiar basis lnternal Risk and Control function also evaluates

organisational risk along with controls iequired for mitigating those risks lnternal Audjt provides

assurance on functioning and quality of internal controls along with adequacy and effectivcness

through periodic rePorting.

The Company has a Code of Business Conduct for all employees and a clearly articulalccl and

internaliz;d delegation of financial authority. These authority levels are periodically reviewed by

management and modifications, if any, are submitted to the Audit Committee and Board for approval

The Company also takes prompr action on any violations of the Code of Business Conduct by its

employees.

The Audit Commlttee reviews the effectiveness of the internal control system dnd also invites scnior

management personnel to provide updates on operating effectjveness and controls from time to tlme n

clo/iro ceriificate signed by the Managing Director of the company 'onfirms 
the existence and

effectiveness of internal controts and reiterates their responsibilities to report deficiencies to the n udit
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;.-"-tt" ^-- 
t"*tt* also reviews the Risk management framework perrodically and

Du nq the year under review' the Internal Financial Control Audit was carried out by the Statutory

ilffi.,,jt,:,;;, of which is formins part of this Annual Report

DEPOSITS

Durinstheyearundel,""lll:llllLTJJil"['#nTil::,il:,l;H;:1,'ljnil::;;??:"""'""
73 ofthe ComPanies Act,2013 read \

ensures it is updated and relevant'

AUDITORS

i. STATUTORY AUDITORS

M/s Bandyopadhyay & Dutt' Chartered Accountants' [Firm Registration No.325116E)' Statubfy

Auditors ofthe company, who 
"'t -i "iit" 

t"tiitrt" tonau'ion of the Annual General Mceting of

;:';ffi ;i; 
-;; 

::1t y :::1,.1:-';: lt**; $;,:,"'.-;:j:,:T ;";:: T:il"l: i:J'"' il:
confirmed their eligibility to the ell

;:il'il ;;;;t ffieriue ect ana trrat trev are not disquaiified for re-appointmenL

The statutory Auditors of the company have not reported any ftaud_as.specified under the second

oroviso of Section 14: tfZl of tne comf'ani"' ett' ZOf: (including any statutory modificationlsl or re-

enactment(s) for the time being in Force)'

The Notes on financial statement referred to in the Auditors Report are sell explanatory and do not

call for any further cott"nt' rn" eitaiio" R"po't do"t not contain any qLralification reservation or

adverse remark.

ii. SECRETARIAL AUDITOR

ln terms of Section 204 of the Companies Act' 2013' t"jd *l* t::,t-:toanies (Appointment and

Remuneration ofManug"tiut p"ttonn'"ij Ruies' 2014 the comp^any had- appointed Ms Monaljsa Datta'

Practicing Company S"tt"tuty lc"tttfiiute of practice no f:SB0J' as the SecretarialAuditor'

The Secretarial Audit Report for the financial year ended March 31' 2017 is annexed herewith as

lAnnexure-A] to this report

DETAILS OF SUBSIDIARY/ IoINTVENTURES/ASSOCIATE 
COMPANIES

The Company does not have any subsidiary/joint ventures/associate companies

SHIFTING OF REGISTERED OFFICE

;;;;,0"."."0u,,"."n,u"1I""l'l'l:,:l:'",'*"l'JJiii"I';liiiiXiliiilI';ll'l
ff :lfl :""fi:'ih:':ff",H'T:$y::{dj:::""'lii"; *TJ"l'illl J".iilT;ili"IlJ'i ;reeistered office of the companv was-sntlre(;:;::;;6;-;;J 

lrasua; nastr Behari connector, 3"r

40"8, Koltr,u - 700001, west Bengal 
. , ". . c-^- r,r^-"r. 1( 7o17

;i"l.)ffi:l" ;ffi, *"'iu""t"r *nl 
"rrect 

rrom March 15' 2017
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EXTRACT OF ANNUAL RETURN

TheextractofAn[ualReturnispreparedinFormMGT-9aspertheprovisionsofrheCompaniesAct,
2013 and Rule 12 ofthe Companies (Management and Administrationl Rules' 2014 and thc sanle rs

annexed herewith as lAnnexure-B] to this Report

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS

AND OUTGO

a) Particulars ofconservation of Energy' Technology Absorption

The Provisions of Section 134(mJ of the Act relating to conservation of energy anLl technology

absorption do not apply to this company as the Company has not carried out any manufactLlring

activities.

b) Foreign Exchange Earnings and Outgo

During the year under review there was no foreign exchange outgo nor was any foreign exchange

earned.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

in compliance with the requirements
Your Company has a duly constituted Board of Directors which is in compllance wrtn rne I eq urr u"'c,Lr

^^L^r',r^. iLdrar^ ,'rt nrles framed there under and also in terms of the
of the Companies Act, 2013, schedules thereto and rules framed

(Lrsl.ing ubllgarrons anu u (LU\u 'paotoi"*'"f the Securities and Exchange Board of lndia (Listing Obllgatlons ano u

"n1q "..i nr.wicions ofthe Articles ofAssociation ofthe Company
Requirements) Regulations, 2015 and provisions ofthe Articles

a) Declaration by lndependent Directors

All the lndependent Directors have given a declaration that

laid down under Section 149t6) of the Companies Ac! 2013

as per Secu ties and Exchange Board of Indiallisting

Regulations, 2015 In the opinion ofthe Board' they fulfil the

the Act and the rules made there under'

b) FamiliarisationProgramme

they meet the criteria of Independence as

read with the rules made there under and

Obligations & Disrlusure Requlr'mt'nls)

conditions oflnclependence as specified in

The Independent Directors are familiarised with the Company' their roles' rlghts' responslbillfies in the

Company, nature of the industry in which the company operates' business model of the Company' etc

On appointment, the Independent Director is issued a Letter of Appointment setting out In detail' thc

terms of appointment, dutles, responsibilities and expected time commitments The Director is also

explained in detail the va ous compliances required from him/her as a Djrector under the varlous

provisions of the Compuni". Att, zorl, iecurities and Exchange Board of India IListing obligations and

Disclosure Requirements.) Regulatlons, 2015 The details of familiarisatjon programme are availabic on

the website oflhe Company viz www spicyy in'

c) Non-lndePendentDirector

In accordance with the provisions of Companies Act' 2013' Mr' Abhjshek Das IDlN:070ti3079)' I)ircctor

ofthe Company, is liable to retire by rotation and being eiiSible' offers himseli fol rc'appoiDlrllcnL 'L hc

Board recommends his appolntment with a view to avail his valuable adviccs and wisc counscl'

I
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A b ef profile of the above Director seeking appointment/re-appointment required as per Securjties

and Exchange Board of lndia [Listing Obligations and Disclosure Requirements) Regulations' 2015 wi]l

be provided in the Notice ofAnnual General Meeting ofthe Company

'llone 
of the Directors of the Company are disqualified for being appointed as Directors' as specified in

section 164 {21 of the companies Act, 2013 and rule 14[1] of the companies lAppointment and

Qualification of Directors) Rules, 2014

d) Changes in Directorship/Key Managerial Personnel during the year

During the year under review Ms. Sheetal Suresh Kale (DlN: 07762409) was appointed as Additional

Director of the Company by the Board at their meeting held on M arch 15' 2017

Ms. Diprani Thakur was appolnteo as Whole Time Secretary and Compliance Officer of the Company by

the Board at their meeting held on June 01,2016

Ms. Debosmita Ghosh Dastidar (DlN: 070275471 resigned from the directorship ol the compJny wilh

effect from March 15, 2017.

Ms. Neha Barnwal, Whole Time Secretary and Compliance Officer of the Company resigned wjth effect

from May 31,2016.

Mr. Nitesh Agarwal, Chief Financial Officer [CFO) of the Company resigned with effect from November

15,2016.

The Board places on record their appreciation and gratitude for them for the as\LsLanLe anLi gLrrJanee

provided by them during their association with the Company

ANNUAL EVALUATION OF BOARD'S PERFORMANCE

Pursuant to the provisions of Section 178 of the Companies Act' 2013 and the Securities and Exchange

Board of India (Listing Obligations and Disclosure RequirementsJ Regulations 2015' evaluation of all

Board members is clone on an annual basis. The evaluation is done by the Board' Nomination and

Remuneration Committee and lndependent Dilectors with specific focus on the performance and

effective functioning ofthe Board and lndividual Directors such performance evaluation process lvas

formulated in consultation wjth the Nomination and Remuneration Commrttee and allproved by the

Board. The performance evaluation, thus, included the iollowing:

a)

b)

Criteria for evaluation ofBoard ofDirectors as a Whole

The frequencY of meetingsi

The length ofmeetings;

The number ofcommittees and their rolesi

The flow ofinformation to board members and between board members;

The quality and qua ntity oI informdtioni

The disclosure of information to the stakeholders'

Criteria for evaluation ofthe Individual Directors

Ability to contribute and monitor corporate governance practices;

Ability to contribute by introducing best practices to address top management issues;

Participation in long term strategic planning;



.commitmenttothefulfilmentofDilectolobligationsandfiduciaryresponsibilities;

. Guiding strategy;

. Monitoring management performance and development;

. Statutory compliance & Corporate Governancej

. Attendance and contribution at Board/Committee meetings;

. Time spent by each of the member; and

. Core competencies.

The Directors expressed their satisfaction over the evaluation process and results thereol

THE BOARD OF DIRECTORS

a) Composition and category of Directors

The Board is broad-based and consrsts of eminent individuals from Industriai' Managerial' Financial

and Marketing background The Company is managed by the Board of Directors in co-ordindtion with

the Senior Management Team The composition and strength of the Board is revjewed fiom tlme to

time for ensuring that it remains aligned with statutory as weli as business requlrements

The Company has a judicious combination of Executive and Non-Executive Directors As on March 31'

2017, the Board comprised of Five {5) Directors out of which Two (21 are Executive Director' Three [3 ]

are Non-Executive Directors. The Chairman ofthe Board is Executive Director'

The details of each member of the Board along with the number of Directorsh'p/Commjttee

Membership are given below:

No. of tsoard
Committees in which
Chairman/lUember,
Chairman Member

Name Category of Director Directorship in
other Public
Limited
Companies

Mr. AnindYa Bikas Datt3 Managing Director

Mr. Abhishek Das Executive Director

Mr. Anil Kumar Sajjan Kumar
Sharma

Independent Djrector

Mr. Konthoujam Sumeet
Singha

lndependent Djrector

Ms. SheetalSuresh Kale Additional Director

Ms. Sheetal Suresh Kale [DIN: 07762409) was appointed as Additiona] Director of the Company

with effect from March 15, 2017 by the Board of Directors'

tlr. n"Uor.it, Ghosh Dastidar (DlN: 07027547J resigned from the dircctorship of thc company

with effect ftom March 75,2017.
3. Directorships exclude Private Limited Companies, Foreign Companies and Section B Companies'

a. if,uii.un.},ip/f'a"mbership of Committee only includes Audit Committee and Stakeholder

Relationship Committee in other Public Limited Company Members of the Board of the Company

do not have membership ot more than ten Board-level Committees or Chairman of more than five

such Committees.

None of the Directors are inter-se related with each other'

I



NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS:

The Board meets at regular intervals to discuss and decide on business strategies/policies and review

the financial performance of the Company The notice and detailed agenda along with the relevant

notes and other material information are sent in advance separately to each Director and in exccptional

cases tabled at the Meeting with the approval of the Board This ensures timely and jnformed decisions

by the Board. The Board reviews the performance ofthe Company vis')-vis the budgets/targets'

The necessary quorum was present for all the meetings

lntheFinancialYeat20:16-20:r',theBoaldmetTen[10Jtimes'ThedetailsofBoardMeetjngsheld
during the year are listed below. The interyal between two Meetings was well within the maximum

p".ioi rn"niion"d under Section 173 of the Companies Act' 2013 and as per Regulation 17[2] of the

Securities and Exchange Board of lndia [Listing Obligations and Disclosure Requirements) Regulations'

2015.

sl. No Date ofBoard Meeting T6trl strensth ofthe Board No. of directors Present
5 5

1. Iune 0L,2016
5

42. luly 18,2016 5

3. Iulv 19, 2016 5

5 4
4. Ausust 16,2016

5
5. SeDtember 12,2016 q

5 5
6. November 14,2016

+
7. November 15,2016 5

5 5
B, lanuary 6, 2017

.J
9. February 14,2017 9

410. March 15,2017

Attendance at aforesaid Board Meetings,

March 31, 2017 is given below:

at last Annual General Meeting of each of thc Directors as on

1. Ms. Debosmita Ghosh Dastidar (DlN:07027547) resigneci from the djrectorship ofthc company

with effect from March 15' 2077

2. Ms. Sheetal Suresh Kale (DINr 07762409J was

with effect from March 75,2017 '

MEETINGS OF INDEPENDENT DIRECTOR

appointed as Additional Director of thc Company

Name of the Director Category of DirectorshiP
Attendance at the
Board Meeting(4

Attendance
at last AGM

Held Attended
10 Yes

Mr. Anindva Bikas Datta Mrnasinp Director
10 ,Yiq

YesMr. Abhishek Das Executive Director
lndependent Director 10 10Mr. Konthoujam Sumeet

Singha
5nr. Anil K,rmrr S:iian Kumal lndependent Directol 10

hdPncndent Director 10 9
Ms. DebosmitaGhoshDastidar

10 NA
Ms. Sheetal Suresh Kale Additional Director(Non-

Executivel

During the year under review, the lndependent Directors met on February 14' 2017' inter alra' to:

I
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Evaluate performance of Non-lndependent Directors and the Board of I)irectors as a wnole;

Evaluate performance of the Chairman of the Company' takjng into account the views of the

Executive and Non-Executive Directors;

Evaluation of the quality, content and timeliness of flow of information between the Management

and the Board that is necessary for the Board to effectively and reasonably pelform its dutres

All the lndependent Directors were present at this Meeting'

COMMITTEES OF THE BOARD

The Company has constituted/re-constituted various Board level committees in accordance with the

."qui."m"nts of CoInpanies Act, 2013 Details of all the above Committees along with the composrtron

and meetings held during the year under review are provided below

AUDIT COMMITTEE

Composition:

Audit committee of the Board of Directors ["the Audit Committee"J is entrusted with the responsjbility

to supervise the Company's internal controls and financial reporting process The composrtron'

quorum, powers, role and scope are ln accordance with Section 177 of the Companies Act' 2013 and the

i.ouirion, of Regulation 18 of Securities and Exchange Board of lndia llisting ob|gatrons and

Disclosure Requirements.) Regulatlons, 2015 All members of the Audit Committee are hnanclally

literate and bring in expertise in the fields of Finance' Taxation' Accounts' et' lt functions rn accoroancc

with its terms of reference that defines its authority, responsibility and reporting function

Meetings and Attendance

The Audit Committee met five times durjng the Financial Year 201-6-17 The maxtmum gap befween

two Meetings was not more than 120 dajs The Committee met on April 18' 2016' July 18' 2016'

November 14,2016,lar ary 06, 2017 and March 6' 2017 The requisite quorum was present at all the

meetings. The Chairman of the Audit Committee was present at the Annual Ceneral Meeting of the

Company.

The Table below provides the attenddnce ot the Audit Committee members'

Designation Meeting[s.)
Held AttendcalName CategorY

Independent Director

il."..,1"rt Dircctor

Mr. Anil Kumar Sajjan Kumar

Sharma

Lnallrrrdrl

--M -"mller 5 (
Ms. Debosmita Chosh Dastidar

M'n:oino Director Member 5 5
Mr. Anindya Bikas Datta Member I 5 N.A,
Ms. Sheetal Suresh Kale Additional DirectortNon

Executivel

Notes:

1. Ms. Debosmita Chosh Dastidar [DlN: 07027547] resigned from

with effect ftom March 75,2017 '

the directorshiP of the ComPany

of the ComPanY
2. Ms. Sheetal Suresh Kale [DIN: 07762409J was appointed as Additional Director

with effect from March 75,2077


