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NOTICE OF 19" ANNUAL GENERAL MEETING 

Notice is hereby given that the 19% Annual General Meeting (AGM) of Sprayking Agro Equipment Limited (“the Company”) 

will be held on Thursday, September 21, 2023 at 11:00 AM. IST at the Registered Office of the Company at Plot No. 237/B, 

Shop No. 4, GIDC, Phase II, Dared Jamnagar, Gujarat-361005 to transact the following business: 

ORDINARY BUSINESS: 

To receive, consider and adopt the Audited Standalone Financial Statements of the Company for the Financial Year ended 

March 31, 2023, together with the Reports of the Board of Directors and Auditors thereon. 

To appoint a director in place of Mr. Hitesh Dudhagara (DIN: 00414604), Chairman and Managing Director of the 

Company, who retires by rotation and, being eligible, offers himself for reappointment. 

“RESOLVED THAT, pursuant to the provisions of Section 152 and other applicable provisions of the Companies Act, 2013, the 

approval of the members of the Company be, and is hereby accorded to the reappointment of Mr. Hitesh Dudhagara as such, to the 

extent that he 1s required to retire by rotation.” 

Appointment of Statutory Auditors of the Company: 

To consider and if thought fit, to pass the following resolution, with or without modification(s), as an Ordinary Resolution: 

“RESOLVED THAT pursuant to Section 139, 142 and all other applicable provisions, if any, of the Companies Act, 2013 read 

with the Companies (Audit and Auditors) Rules, 2014, (including any statutory modification(s) or re-enactment thereof) and 

pursuant to the recommendations of the Audit Committee and the Board of Directors of the Company, M/s. BB. Gusani & 

Associates, Chartered Accountants (Firm Registration No. 140785W),be and are hereby appointed as the Statutory Auditors of the 

Company for term of five consecutive years, who shall hold office from the conclusion of this 19% Annual General Meeting till the 

conclusion of the 24" Annual General Meeting to be held in the year 2028 on such remuneration as may be decided by the Board of 

Directors in consultation with the Statutory Auditors of the Company.” 

SPECIAL BUSINESSES: 

To Regularise Appointment of Mr. Dhruvik Bhanderi as Non-Executive Independent Director of the Company. 

To consider and, if thought fit, to pass with or without modification(s), the following Resolution as a Special Resolution: 

“RESOLVED THAT pursuant to provisions of Section 149, 152 and other applicable provisions of the Companies Act, 2013 read with 

rules made there under (including any statutory modification(s) or re-enactment thereof for the time being in force) and applicable 

provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 

provisions of the Articles of Association of the Company consent of the shareholders of the Company be and is hereby accorded to 

appoint Mr. Dhruvik Bhanden (DIN: 10019613) who was appointed by the Board of Directors of the company on July 19, 2023 as Non- 

Executive Independent Director of the Company to hold office for a term of five years w.e.f 19th July 2023 upto 18th July, 2028 and 

whose office shall not be liable to retire by rotation. 

RESOLVED FURTHER THAT any of the Director or Company Secretary of the Company be and is hereby authorized to file Form 

DIR-12 with the Registrar of Companies, to make necessary entries in the Statutory registers of the company and to do all such acts/ 

deeds/ things as may deem fit to give effect to this resolution.” 

To Regularise Appointment of Mr. Jignesh Sanghani as Non-Executive Independent Director of the Company. 

To consider and, if thought fit, to pass with or without modification(s), the following Resolution as a Special Resolution: 

“RESOLVED THAT pursuant to provisions of Section 149, 152 and other applicable provisions of the Companies Act, 2013 read with 

rules made there under (including any statutory modification(s) or re-enactment thereof for the time being in force) and applicable 

provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 

provisions of the Articles of Association of the Company consent of the shareholders of the Company be and is hereby accorded to 

appoint Mr. Jinesh Sanghani (DIN: 10263600) who was appointed by the Board of Directors of the company on August 08, 2023 as 

Non-Executive Independent Director of the Company to hold office for a term of five years w.e.f 08th August 2023 upto 07th August, 

2028 and whose office shall not be liable to retire by rotation. 



RESOLVED FURTHER THAT any of the Director or Company Secretary of the Company be and is hereby authorized to file Form 

DIR-12 with the Registrar of Companies, to make necessary entries in the Statutory registers of the company and to do all such acts/ 

deeds/ things as may deem fit to give effect to this resolution.” 

To Regularise Appointment of Mr. Vishal Pansara as Non-Executive Independent Director of the Company. 

To consider and, if thought fit, to pass with or without modification(s), the following Resolution as a Special Resolution: 

“RESOLVED THAT pursuant to provisions of Section 149, 152 and other applicable provisions of the Companies Act, 2013 read with 

rules made there under (including any statutory modification(s) or re-enactment thereof for the time being in force) and applicable 

provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 

provisions of the Articles of Association of the Company consent of the shareholders of the Company be and is hereby accorded to 

appoint Mr. Vishal Pansara (DIN: 02230565) who was appointed by the Board of Directors of the company on August 23, 2023 as Non- 

Executive Independent Director of the Company to hold office for a term of five years w.e.f 23" August 2023 upto 22" August, 2028 

and whose office shall not be liable to retire by rotation. 

RESOLVED FURTHER THAT any of the Director or Company Secretary of the Company be and is hereby authorized to file Form 

DIR-12 with the Registrar of Companies, to make necessary entries in the Statutory registers of the company and to do all such acts/ 

deeds/ things as may deem fit to give effect to this resolution.” 

To Approve the Change of Name of the Company. 

To consider and, if thought fit, to pass with or without modification(s), the following Resolution as a Special Resolution: 

“RESOLVED THAT pursuant to the provisions of Section 4, 13(2), 14, 15 and all other applicable provisions, if any, of the Companies 

Act, 2013, read with applicable Rules and Regulations framed thereunder (including any statutory modification(s) or re- enactment(s) 

thereof for the time being in force), and subject to any other applicable law(s), regulation(s), guideline(s), and subject to the approvals, 

consents, sanctions and permissions of the Stock Exchange(s) appropriate regulatory and statutory authorities/departments as may be 

necessary and pursuant to the provisions of the Memorandum and Articles of Association of the Company and subject to all other 

necessary approvals, consent, sanction and permission as may be required under any other laws, rules and regulations, the consent of the 

members of the Company be and is hereby accorded for changing the name of the Company from Sprayking Agro Equipment Limited to 

Sprayking Limited or any other names as available from the concerned authorities. 

FURTHER RESOLVED THAT the Name Clause being Clause I in the Memorandum of Association of the Company be altered 

accordingly and substituted by the following clause: 

I The Name of the Company is “Sprayking Limited” 

FURTHER RESOLVED THAT in terms of Section 14 of the Companies Act, 2013 the Articles of Association of the Company be 

altered by deleting the existing name of the Company wherever appearing and substituting it with the new name of the Company. 

RESOLVED FURTHER THAT anyone of the Director and/or Company Secretary of the Company be and are hereby severally 

authorised to do and perform all stich acts, deeds, matters and things as may be required or deemed necessary of incidental thereto 

including signing and filling all the e-forms and other documents with the statutory authorities, and to execute all such deeds, 

documents, agreements and writings as may be necessary for and on behalf of the Company including appointing attorneys or authorized 

representatives, to appear before the Office of the Registrar of Companies (MCA) and I or to deal with Stock Exchange(s) concerned to 

settle and finalize all issues that may arise in this regard for giving effect to the abovementioned resolution(s) and to delegate all or any 

of the powers conferred herein as they may deem fit.” 

To give Loans or Invest Funds of the Company in excess of the limits specified under section 186 of the Companies Act, 2013. 

To consider and, if thought fit, to pass with or without modification(s), the following Resolution as a Special Resolution: 

“RESOLVED THAT pursuant to the provisions of Section 186 of the Companies Act, 2013, read with The Companies (Meetings of 

Board and its Powers) Rules, 2014 as amended from time to time and other applicable provisions of the Companies Act, 2013 (including 

any amendment thereto or re-enactment thereof for the time being in force), if any, consent of the shareholders of the Company be and 1s 

hereby accorded to (a) give any loan to any person(s) or other body corporate(s) ; (b) give any guarantee or provide security in 

connection with a loan to any person(s) or other body corporate(s) ; and (¢) acquire by way of subscription, purchase or otherwise, 

securities of any other body corporate from time to time in one or more tranches as the Board of Directors as in their absolute discretion 

deem beneficial and in the interest of the Company, for an amount not exceeding Rs. 50,00,00,000 (Rupees Fifty Crores Only) 

outstanding at any point of time, notwithstanding that such investments, outstanding loans given or to be given and guarantees and 

security provided are in excess of the limits prescribed under Section 186 of the Companies Act, 2013. 
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RESOLVED FURTHER THAT the Board be and is hereby authorised to take from time to time all decisions and steps in respect of 

the above loans, guarantees, securities and investment including the timing, amount and other terms and conditions of such loans, 

guarantees, securities and investment and varying the same either in part or in full as it may deem appropriate and to do and perform all 

such acts, deeds, matters and things as may be necessary, proper or desirable and to settle any question, difficulty or doubt that may arise 

in this regard in order to give effect to this resolution.” 

To Approve Material Related Party Transaction(S) with Narmada Brass Industries. 

To consider and, if thought fit, to pass with or without modification(s), the following Resolution as a Special Resolution: 

“RESOLVED THAT pursuant to Regulations 2(1)(zc), 23(4) and other applicable Regulations of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Section 188 and applicable provisions, if any, of the 

Companies Act, 2013 (the Act), if any, read with relevant Rules, if any, as amended from time to time and the Company's Policy on 

Related Party Transactions and based on the recommendation and approval of the Audit Committee and the Board of Directors of the 

Company, consent of the Members be and is hereby accorded to the Board of Directors (hereinafter referred to as the ‘Board', which 

term shall be deemed to include any Committee constituted / empowered / to be constituted by the Board from time to time to exercise 

its powers conferred by this resolution) for entering into any contract(s)/ arrangement(s) transaction(s) (whether by way of an individual 

transaction or transactions taken together with previous transactions during the financial year), with the following Parties for an amount 

not exceeding the limits as detailed below, at arm's length price basis and in the ordinary course of business of the Company as set out 

under the Explanatory Statement annexed: 

Sr. | Nome of the Related Party Nature of | Transaction Nature of 

No Relationship (Amount in Rs) Transaction 

1. Narmada Brass Industries Subsidiary Upto Rs. 50 Crores Service 

“RESOLVED FURTHER THAT the Board of Directors of the Company (including its Committee thereof) be and is hereby 

authorised to do all such acts. deeds, matters and things and execute all such documents, instruments and writings as may be necessary, 

expedient and desirable for the purpose of giving effect to this resolution.” 

To Issue of 8,40,000 Convertible Equity Warrants on Preferential Basis to certain Identified Non Promoter Entities. 

To consider and, if thought fit, to pass with or without modification(s), the following Resolution as a Special Resolution: 

“RESOLVED THAT pursuant to Sections 23, 42, 62(1)(c) and all other applicable provisions & Rules made there under, if any, of 

the Companies Act, 2013, the Companies (Share Capital and Debentures) Rules, 2014 and other applicable Rules made there under 

(including any statutory modification(s) or re-enactments thereof for the time being in force), Memorandum and Articles of 

Association of the Company, and in accordance with the Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018, as amended (the “SEBI ICDR Regulations”) and the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “SEBI Listing Regulations”), as amended from time to 

time, the listing agreement entered into by the Company with BSE Limited, on which the Equity Shares of the Company having face 

value of Rs. 10/- (Rupees Ten Only) each (“Equity Shares”) are listed, the Secunties and Exchange Board of India (Substantial 

Acquisition of Shares and Takeovers) Regulations, 2011, as amended (the “SEBI SAST Regulations”), the Foreign Exchange 

Management Act, 1999 and subject to any other rules, regulations, guidelines, notifications, circulars and clarifications issued there 

under from time to time by any other competent authorities (hereinafter referred to as “Applicable Regulatory Authorities”), wherever 

applicable and subject to such approvals, consents and permissions as may be necessary or required and subject to such conditions as 

may be applicable (including any alterations, modifications, corrections, changes and variations, if any, that may be stipulated while 

granting such approvals, permissions, sanctions and consents as the case may be required) by any other regulatory authorities which 

may be agreed to and/or accepted by the Board of Directors of the Company (hereinafter referred to as “Board” which term shall be 

deemed to include any duly constituted / to be constituted Committee of Directors thereof to exercise its powers including powers 

conferred under this resolution) and subject to any other alterations, modifications, conditions, corrections, changes and variations that 

may be decided by the Board in its absolute discretion, the consent of the Members of the Company be and is hereby accorded to 

create, offer, issue, and allot up to 8,40,000 (Eight Lakhs Forty Thousand) Convertible Equity Warrants (hereinafter referred to as 

“Warrant(s)”) on preferential basis to the Non-Promoters, with each Warrant convertible into one equity share of the Company of 

nominal value of Rs. 10/- each at an Issue Price of Rs. 207/- (Rupees Two Hundred and Seven Only) which includes a premium of Rs. 

197/- (Rupees One Hundred and Ninety-Seven Only) for an aggregate amount not exceeding Rs. 17,38,80,000/- (Rupees Seventeen 

Crores Thirty-Eight Lakhs and Eight Thousands Only) in accordance with the SEBI ICDR Regulations, the Companies Act, 2013 and 

other applicable laws and, on such terms and conditions as mentioned hereunder: 



Sr. No. Name of the Proposed Allottees Category No of Warrants 

1 Nexpact Limited Non Promoter 420000 

2 AG Dynamic Fund Limited Non Promoter 420000 

Total 840000 

RESOLVED FURTHER THAT the Convertible Equity Warrants shall be fully paid-up and listed on the Stock Exchanges and rank 

pari passu with the then existing Equity Shares of the Company in all aspects from the date of allotment (including with respect to 

entitlement to dividend and voting powers, other than any statutory lock-in under the SEBI ICDR Regulations), and shall be subject to 

the requirements of all applicable laws and the provisions of the Memorandum of Association and Articles of Association of the 

Company. 

RESOLVED FURTHER THAT the issue of Convertible Equity Warrants, if any, as above, shall be subject to the following terms 

and conditions: 

The Warrants shall be convertible (at the sole option of the Non Promoter) at any time from the date of allotment of Warrants up to a 

period of 18 months; 

(a) 

(®) 

©) 

(d 

(e) 

® 

(8) 

) 

© 

0) 

&) 

0) 

(m fa
d 

Each Warrant shall be convertible into one equity share of nominal value of Rs. 10/- each at a price of Rs. 207/- which includes a 

premium of Rs. 197/- per share, based on the pricing formula prescribed under Regulation 164 of Chapter V of SEBI ICDR 

Regulations. 

The Non- Promoters shall on the date of allotment of Warrants, pay an amount equivalent to 25% of the total consideration per 

warrant. 

The Non-Promoters, on or before the date of allotment of equity shares pursuant to the exercise of option against each such 

warrant, pay the balance 75% of the consideration 

The amount referred to in (iii) above shall be non-interest bearing and shall be forfeited, if the option to acquire shares is not 

exercised within a period of 18 months from the date of allotment of the Warrants. 

The number of Warrants and the price per Warrant shall be appropriately adjusted, subject to the Companies Act, 2013 and SEBI 

(ICDR) Regulations for corporate actions such as bonus issue, rights issue, stock split, merger, demerger, transfer of undertaking, 

sale of division or any such capital or corporate restructuring. 

The Warrants allotted in terms of this resolution and the resultant Equity shares arising on exercise of rights attached to such 

Warrants shall be subject to a lock-in requirement as prescribed under the SEBI (ICDR) Regulations as amended from time to 

time. 

The Convertible Equity Warrants to be allotted pursuant to such conversion in the manner aforesaid shall rank pari passu in all 

respects including dividend with other existing shareholders. 

The “Relevant Date” as per the Chapter V of the SEBI ICDR Regulations, for determination of floor price of the Equity Shares 

shall be August 22, 2023; 

The Convertible Equity Warrants and Equity Shares shall be subject to lock-in for such period as specified under Chapter V of 

the SEBI ICDR Regulations; 

Allotment of Convertible Equity Warrants and Equity Shares shall only be made in dematerialized form; 

The Convertible Equity Warrants, issued and allotted will be listed on the Stock Exchanges, subject to the receipt of necessary 

regulatory permissions and approvals as the case may be, 

The Convertible Equity Warrants and Equity Shares so offered, issued and allotted shall not exceed the number of Shares as 

approved hereinabove; and 

Without prejudice to the generality of the above, the issue of the Convertible Equity Warrants shall be subject to the terms and 

conditions as contained in the explanatory statement under Section 102 of the Act, annexed hereto, which shall be deemed to 

form part hereof.” 



RESOLVED FURTHER THAT subject to the receipt of such approvals as may be required under applicable laws, consent of the 

members of the Company be and is hereby accorded to record the name and details of the Proposed Allottee in Form PAS-5, and issue 

a private placement offer cum application letter in Form PAS-4, to the Proposed Allottee inviting them to subscribe to the Convertible 

Equity Warrants in accordance with the provisions of the Act. 

RESOLVED FURTHER THAT the Board / Committee of the Board be and 1s hereby authorized on behalf of the Company to do all 

such acts, deeds, matters and things as the Board may, in its absolute discretion, deem necessary, expedient or desirable for such 

purpose and for the purpose of giving effect to the foregoing resolution, including without limitation 

(a) to vary, modify or alter any of the relevant terms and conditions, attached to the Equity Shares to be allotted to the Proposed 

Allottee for effecting any modifications, changes, variations, alterations, additions and/or deletions to the Preferential Issue as may be 

required by any regulatory or other authorities or agencies involved in or concerned with the issue of the Convertible Equity Warrants 

and Equity Shares, 

(b) making applications to the Stock Exchanges for obtaining in-principle approvals, 

(c) listing of shares, filing requisite documents with MCA and other regulatory authorities, 

(d) filing of requisite documents with the depositories, 

(e) to resolve and settle any questions and difficulties that may arise in the preferential offer, 

(f) issue and allotment of the Convertible Equity Warrants and Equity Shares, and 

(g) to take all other steps which may be incidental, consequential, relevant or ancillary in relation to the foregoing without being 

required to seek any further consent or approval of the members of the Company, and that the members shall be deemed to have given 

their approval thereto expressly by the authority of this resolution, and the decision of the Board / Committee of the Board in relation 

to the foregoing shall be final and conclusive and all actions taken by the Board in connection with any matter(s) referred to 

contemplated in any of the foregoing resolution(s) be and are hereby approved, ratified and confirmed in all respects.” 

Registered office: 

Plot No 237/B, Shop No. 4, GIDC, 

Phase II, Dared Jamnagar-361005, Gujarat 

By order of the Board of Directors 

Place: Jamnagar For, SPRAYKING AGRO EQUIPMENT LIMITED 

Date: 23/08/2023 

Sd/- Sd/- 
Hitesh Dudhagara Pragjibhai Patel 

Managing Director Whole time Director 
DIN: 00414604 DIN: 00414510 
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NOTES: 

A MEMBER ENTITLED TO ATTEND AND VOTE AT ANNUAL GENERAL MEETING (AGM) IS ENTITLED 

TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE 

A MEMBER OF THE COMPANY. 

THE INSTRUMENT APPOINTING PROXY, IN ORDER TO BE EFFECTIVE, MUST BE DEPOSITED AT THE 

COMPANY’S CORPORATE OFFICE, DULY COMPLETED AND SIGNED, NOT LESS THAN FORTYEIGHT 

HOURS BEFORE THE COMMENCEMENT OF THE MEETING. PROXIES SUBMITTED ON BEHALF OF 
LIMITED COMPANIES, SOCIETIES, ETC., MUST BE SUPPORTED BY APPROPRIATE RESOLUTIONS / 

AUTHORITY, AS APPLICABLE. A PERSON CAN ACT AS PROXY ON BEHALF OF MEMBERS NOT 

EXCEEDING FIFTY (50) AND HOLDING IN THE AGGREGATE NOT MORE THAN 10% OF THE TOTAL 

SHARE CAPITAL OF THE COMPANY. IN CASE A PROXY IS PROPOSED TO BE APPOINTED BY A 

MEMBER HOLDING MORE THAN 10% OF TOTAL SHARE CAPITAL OF THE COMPANY CARRYING 

VOTING RIGHTS, THEN SUCH PROXY SHALL NOT ACT AS A PROXY FOR ANY OTHER PERSON OR 

SHAREHOLDER. THE BLANK PROXY FORM IS ENCLOSED. 

Corporate members intending to send their authorized representative(s) to attend the Meeting are requested to send to the 

Company a certified true copy of the relevant Board Resolution together with the specimen signature(s) of the 

representative(s) authorized under the said Board Resolution to attend and vote on their behalf at the Meeting. 

In Compliance with the MCA Circulars and SEBI Circular, Notice of AGM along with the Annual Report is being sent only 

through electronic mode to those members whose email addresses are registered with the Company or the Depository. 

Members may note that the Notice and Annual Report will also be available on the Company's website 

www.spravkingagro.com and website of the stock exchange i.e. Bombay Stock Exchange Limited at 

https://www.bseindia.com and AGM Notice is also available on the website of NSDL (agency for providing the Remote e- 
Voting facility) i.e. www.evoting.nsdl.com. 

Members desiring any further information on the business to be transacted at the meeting should write to the company at 

least 15 days before the date of the meeting so as to enable the management to keep the information, as far as possible, ready 

at the meeting. 

Only bonafide members of the Company whose names appear on the Register of Members/Proxy holders, in possession of 

valid attendance slips duly filled and signed will be permitted to attend the meeting. The Company reserves its right to take 

all steps as may be deemed necessary to restrict non-members from attending the meeting. 

Details of Directors retiring by rotation/seeking appointment/ re-appointment at the ensuing Meeting are provided in the 

explanatory statement annexed to the Notice pursuant to the provisions of (i) Regulation 36(3) the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and (ii) Secretarial Standard on General 

Meetings (“SS-27), issued by the Institute of Company Secretaries of India, forms integral part of the notice as ‘Annexure — 

A 

Members/Proxies/ Authorised Representatives are requested to bring to the Meeting necessary details of their shareholding, 

attendance slip(s), enclosed herewith duly completed and signed and copy(ies) of their Annual Report. 

In case of joint holders attending the Meeting, the first holder as per the Register of Members of the Company will be entitled 

to vote 

The Register of Directors and Key Managerial Personnel and their shareholding, Register of Contracts or Arrangements 

maintained under Section 170 & 189 respectively of the Companies Act, 2013, will be available for inspection by the 

members at the AGM. 

The Register of Members and Share Transfer Books of the Company will remain closed from Thursday, September 14, 

2023 to Thursday, September 21, 2023 (both days inclusive). 
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13. 

14. 

15. 

16. 

17. 

18. 

Member holding shares in physical form are requested to intimate/ indicating their respective folio no., the change of their 

addresses and change of bank accounts etc. to Link Intime India Private Limited, RTA of the Company, while members 

holding shares in electronic form may write to the respective depository participant for immediate updation. 

To receive communications through electronic means, including Annual Reports and Notices, members are requested to 

kindly register/update their email address with their respective depository participant. Alternatively, member may send 

signed copy of the request letter providing the email address, mobile number and self-attested PAN copy along with client 
master copy (in case of electronic folio)copy of share certificate (in case of physical folio) via email to 

info@spraykingagro.com for obtaining the Annual Report and Notice of AGM. 

SEBI has mandated the submission of Permanent Account Number (PAN) by every participant in securities market. 

Members holding shares in electronic form, are therefore, and requested to submit their PAN to their Depository Participants 

with whom they maintain their Demat Accounts. Members holding shares in physical form and submit their PAN to the 

Company/ RTA viz. Link Intime India Private Limited. 

All documents referred to in the Notice will be available for inspection at the Company’s registered office during normal 

business hours on working days up to the date of the AGM. 

As per the green initiative taken by the Ministry of Corporate Affairs, the shareholders are advised to register their e-mail Ids 

by sending written request to our RTA M/s Link Intime India Private Limited in respect of shares held in physical form and 

with the concerned Depository Participant in respect of shares held in Demat form to enable the Company to serve them 

documents I all communications including Annual Reports, Notices, circulars etc. in electronic form 

M Rupareliya & Associates, Practicing Company Secretary (COP No. 18634) has been appointed for as the Scrutinizer for 
providing facility to the members of the Company to scrutinize the voting and remote e-voting process in a fair and 

transparent manner. 

The facility for voting, either through electronic voting system or ballot or polling paper shall also be made available at the 

meeting and Members attending the meeting who have not already cast their vote by remote evoting or by ballot form shall 

be able to exercise their right at the meeting. 

Voting through electronic means: 

1. In compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the Companies (Management and 

Administration) Rules, 2014 as amended by the Companies (Management and Administration) Amendment Rules, 2015 

and Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations 2015 (Listing Regulations), the Company is pleased to provide members facility to exercise their right to 

vote on resolutions proposed to be considered at Annual General Meeting by electronic means and the business may be 

transacted through e-Voting Services. The facility of casting the votes by the members using an electronic voting system 

from a place other than venue of the Annual General Meeting (“remote e-voting”) will be provided by National 

Securities Depository Limited (NSDL). 

2. The facility for voting through ballot paper shall be made available at the AGM and the members attending the meeting 

who have not cast their vote by remote e-voting shall be able to exercise their right at the meeting through ballot paper. 

3. The members who have cast their vote by remote e-voting prior to the AGM may also attend the AGM but shall not be 

entitled to cast their vote again. 

4. The remote e-voting period commences on Sunday, September 17, 2023 (9:00 A.M.) and ends on Wednesday, 

September 20, 2023 (5:00 P.M.). During this period members of the Company, holding shares either in physical form 

or in dematerialized form, as on the cut-off date of Thursday, September 14, 2023 may cast their vote by remote e- 

voting. The remote e-voting module shall be disabled by NSDL for voting thereafter. Once the vote on a resolution is 

cast by the member, the member shall not be allowed to change it subsequently. 



7. 

The voting rights of members shall be in proportion to their shares of the paid up equity share capital of the Company as 

on the cut-off date of Thursday, September 14, 2023. 

Any person, who acquires shares of the Company and become member of the Company after dispatch of the notice 

electronically and holding shares as of the cut-off date i.e. Thursday, September 14, 2023, may obtain the login ID and 

password by sending a request at evoting(@nsdl.co.in or Issuer/RTA. 

However, if you are already registered with NSDL for remote e-voting then you can use your existing user ID and 

password for casting your vote. If you forgot your password, you can reset your password by using "Forgot User 

Details/Password" or "Physical User Reset Password" option available on www.evoting.nsdl.com or call on toll free no. 

1800 1020 990 and 1800 22 44 30. In case of Individual Shareholders holding securities in demat mode who acquires 

shares of the Company and becomes a Member of the Company after sending of the Notice and holding shares as of the 

cut-off date i.e. Tuesday, September 06, 2022 may follow steps mentioned in the Notice of the AGM under "Access to 

NSDL e-Voting system. 

How do I vote electronically using NSDL. e-Voting system? 

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below: 

Step 1: Access to NSDL. e-Voting system 

A) Login method for e-Voting for Individual shareholders holding securities in demat mode 

In terms of SEBI circular dated December 9. 2020 on e-Voting facility provided bv Listed Companies, Individual 

shareholders holding securities in demat mode are allowed to vote through their demat account maintained with Depositories 

and Depository Participants. Shareholders are advised to update their mobile number and email Id in their demat accounts in 

order to access e-Voting facility. 

Login method for Individual shareholders holding securities in demat mode is given below: 

Type of shareholders Login Method 

Individual Shareholders holding 1. Existing IDeAS user can visit the e-Services website of NSDL Viz. 
securities in demat mode with 

NSDL. 
https://eservices.nsdl.com either on a Personal Computer or on a mobile. On 

the e-Services home page click on the “Beneficial Owner” icon under 

“Login” which is available under ‘IDeAS’ section , this will prompt you to 

enter your existing User ID and Password. After successful authentication, 

you will be able to see e-Voting services under Value added services. Click 

on “Access to e-Voting” under e-Voting services and you will be able to see 

e-Voting page. Click on company name or e-Voting service provider i.e. 

NSDL and you will be re-directed to e-Voting website of NSDL for casting 

your vote during the remote e-Voting period If you are not registered for 

IDeAS e-Services, option to register is available at 

https://eservices.nsdl.com. Select “Register Online for IDeAS Portal” or 

click at https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 

2. Visit the e-Voting website of NSDL. Open web browser by typing the 

following URL: https://www.evoting.nsdl.com/ either on a Personal 

Computer or on a mobile. Once the home page of e-Voting system is 

launched, click on the icon “Login” which is available under 

‘Shareholder/Member’ section. A new screen will open. You will have to 

enter your User ID (i.e. your sixteen digit demat account number hold with 

NSDL), Password/OTP and a Verification Code as shown on the screen. 


