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K. NATARAJAN 8< ASSOCIATES
CHARTERED ACCOUNTANTS.
Flit 8, Plot 4,
Green Pirk, Airltvin, .
Gonqaon (Eist),
MUTflAI - 400 063.

Ttl.No. 840 17 13

We have audited the attached Balance 13he*t of NEW HORTTDN1 bfcAStNG &
FINANCE LIMITED ne at, 31st March, 1979 and the Profit and Loss
Account of the Company for the yea -1 ended on that date, annexed

o and report that i

1

b)

We have obtained all the information and explanations which
to the best of our knowledge and b e l i e f , were necessary for
the purposes of our audit;

In our opinion, proper book* of accoun't as required by law
have been kept by 'trie Company BO far as* appears from our
examination of the books;

The Balance Sheet and Profit and Loss Account dealt with
this* report are in agreement with the books of account.

i
In our opinion and to the best of our information and
according to the explanations given to us, the accounts
read Miith the Notes thereon, as per Schedule 13, give the
information required ' by the Companies Act, .1956, in thf?
manner so required and give a ^rui? and fair- vir-w :

I
in the case of the Balance Sheet, of
the Company as at 3lsft March, 1979,

the state of affairs of

and !

in the case of the Profit and Loss Account,
the Company for the year ended on that tiatn.

of the LOBS of

As required by the Manufacturing and Other Companies (Auditors'
Report) Order, 19SB issuediby the Central Government in exercise
nf powers conferred by Section 227 (4A> of the Companies Act,
1936, we further report that' :

< i) The Company is mt intaining proper records showing ful1
particulars of fined assets. None of the fixed assets of
the Company have been'revalued during the year.

< i i) The Company has not taken secured/ unsecured loans from
Companies/ Firms t'-r1 other parties .1 i rated in the register
maintained under set. t ion 301 of the Companies Act, 1956.

(i i i ) "Ihe Company has not granted any loans to Companies/ Firms
or other parties listed in the register maintained.

(iv) The Company has_not accepted any deposits from the Public
within the meaning tif-Sect ion 5BA of the Companies Act, 1956
and the rules framed thereunder.
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<v) We are informed that the prt ;ision of the Employees State
Insurance Scheme andj the ^mployeffs Provident Fund and
Miscellaneous Prpvision Act, 1992 are not; applicable to the
Company.

,
(vi ) According to the information and explanations

no undisputed amount, payable in .respect of
given to us,
Income Tax,

Wpalth Tax, Sales Ta*, Custom Duty and Excise Duty as at
3.1st March, 1997 Here outstanding for a period of more than
•six months from the dnpe they become payable.

* i
( vi i > According to the information and explanations given to us

and on the basis of the records of the Company examined by
us, no personal expenses of Directors have been charged to
revenue . ,

( v t ii) The Company in riot
meaning of Section 3

• (F!pec la). Prov isions )

industrial Company within the
Iridustri al Camp an i esof the Sick

1785.

(i x ) ( The Company has maintained proper records o f the fc ran sac —
l;fon«; arid contracts for purchase and sale, of shares and
timely entries have been made therein. The investments have
heen held by the Company in its own name.

i
The nature of Company's activities is such that the

requirements of Clai-'se No. (iii), < i v) , < v > , <vi), (viii),
(x), (xi), Oiii), (

r«iv)', < x v > and (>:vi) of the aforesaid
order are not applicable to the Company for the year under
review.

Hufltbal
Dated 04.09.1999

For K. NATARAJAN & ASSOCIATES
CHARTERED ACCOUNTANTS

K. NATARAJAN
PROPRIETOR
(M 4142)
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NEW HORIZON LEASING & FINANCE LIMITED

BALANCE SHEET AS AT 313T MARCH, 1999
As on

I 31/03/1998
Sphtfciul.« Rupees Rupee** Rupees

SOURCES OF FUNDS

1. Shareholders Funds
a) Share Capital 1 i 97,94,000 97,94,000
b) Renerve» ft Surplus ; '2 69,56.562 92.26.343* i ' •

TUT All 1, 8 /, 50, 562 1, 90, 20, 343

i
APPLICATION OF FUNDS i

1 . Fi»f?d Assets
*> ftrnBS Block 3 5,CIS,31V 5,03,319
ti) LffBai Depreciation . 1,49,090 1,32,501

c) Hi*t Bind: ' 3,56,229 3,72,818

Investments -1 5 ,̂ 5,737 8,30,223
i

Current Assets, Lo*ns fit'
Advances
a) Sundry Debtor* ; , 5 10,01,423 17, (37,207
b) Cash *nd Bank Balance* 6 8,8iS 8,815
c) Loans ft Advance* 7 2,67,01,304 2,66,99,465

2,83,11,544 2»B4,17 t-587 '

Lessi Current Liabilities fit
Provision*

a) Dirrpi.t Liftbilitie* , 0 , 1,82,871 1,40,210
h) ProvlBionw 1,04,60.077 1,04,60,077

1 „ 06, 42, 94B .1, 06, 00, 287

Net Cur-r^nt Aswet,* 1,78,68,596 1,79,17,300

'total 1,87,50,562 1,90,20,343

A:3 per our attached report of evfen

For K. NATARAJAN «t ASSOCIATES i On behalf of the §oard of Directors
CHARTERED ACCOUNTANTS" .<£=>< , Nl [ fO

,VV̂ri—•

K. NATARAJAN ' |ft( a.»r».. Vi 1 "̂̂  ' DIRECTOR
PROPRIETOR

Ploce : Mumbal '\^^ ̂ , Place : Mumbai
Dated : 04.09.1999. =̂==̂ ^ Dated : 04.09.1999
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