STARLITE COMPONENTS LIMITED | 2019-20

29th

ANNUAL REPORT

OF

STARLITE COMPONENTS
LIMITED

ANNUAL REPORT



STARLITE COMPONENTS LIMITED | 2019-20

DIRECTORS AND KEY MANAGERIAL PERSONNEL

NAME OF THE DIRECTOR DESIGNATION

Mr. Arvind Bharati :Managing Director, Chairperson

Mrs. Smita Patodkar :Executive Director

Mr. Sajid Shaikh :Chief Financial Officer

Mr. Sreekumar Menon :Non- Executive Independent Director

Ms. Sujata Paradkar :Non- Executive Independent Director (Appointed on May
10, 2019)

Mr. Vijay Tiwari :Non- Executive Independent Director (Resigned on July 15,
2019)

Mr. Anand Sapkal :Non- Executive Independent Director (Appointed on July
15, 2019)

**Starlite Components Limited is under Corporate Insolvency Resolution Process (CIRP) of
the Insolvency and Bankruptcy Code 2016 (IBC) in terms of Order passed by the Hon’ble
National Company Law Tribunal (NCLT), Mumbai Bench with effect from 29t January,
2020. CA Naren Sheth (IBBI-IPA-001/1P-P00133/2017-18/10275) is appointed as Interim
Resolution Professional by NCLT vide its Order dated 29t January, 2020.

Statutory Auditors : M/S. Jain Chhajed & Associates,
Chartered Accountants
2" Floor, Shree Gurudeo Tower,
Above Shirpur Co-Op. Bank, Canada Corner,
Nashik-422 005

Registrar & Share Transfer :- Universal Capital Securities Pvt. Ltd ,

Agent 21/25 Shakil Niwas, Opp. Satya Saibaba Temple,
Mahakali Caves, Road, Andheri (East), Mumbai,
Maharashtra -400093

Internal Auditor : M/S. SKVVM And Co., Chartered Accountants, Nasik

Secretarial Auditor : M/S. Amit R. Dadheech & Associates, Company
Secretaries, Mumbai

Registered Office : Plot No. F-108, MIDC Area, Satpur Nashik— 422007.
CIN : L31200MH1991PLC063980
Name Of Bankers : CITI Bank

ICICI Bank Ltd.

State Bank Of India

HDFC Bank Ltd.
Yes Bank
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ROUTE MAP FOR ANNUAL GENERAL MEETING FOR FINANCIAL YEAR 2019-20

VIVEKA
NAND NAGAR
fda

GANESH NAGAR

gUnnamed Road, 7 il il
8 MIDC, Satpur Colony TDK India ¢y

Private Limited ¥

|4 Right - Tight Fastners -
@ 7 Private Limited Maruti Suzuki
o]

ARENA (Shaan Cars KAMGAR NAGAR
HHTR
TR

Q
atpur CHDEIN

te India Limited aji'lnd’aosalbdrwoc‘mam SATPUR COLONY
| (<]

Ripg;

MSL Driveline : NICE AREA
. w‘mpf ':4 i Dakshin Mukhi g NICE QNUI
; PRABUDHA ' Maruti Mandir [
NAGAR A
W A 4
TR SDS Software

"\,’ | Solution Pvt. Ltd

0
T 000099000000 OSatpur Police Station
shok Nagar @) SAVARKAR fiidl SATPUR GAON SWARBABA
) A ki ¥ NAGAR el NAGAR
il HIaRER TR =
Eurs
B48

'fv‘\ Papaya's Nursery Go g|2 u

Saubhagya Lawns O
VINAYAK Mapdata 2019  India Terms Sendfeedback 500 M b

ANNUAL REPORT




STARLITE COMPONENTS LIMITED | 2019-20

NOTICE TO MEMBERS

Starlite Components Limited is under Corporate Insolvency Resolution Process (CIRP) of
the Insolvency and Bankruptcy Code 2016 (IBC) in terms of Order passed by the Hon’ble
National Company Law Tribunal (NCLT), Mumbai Bench with effect from 29t January,
2020. CA Naren Sheth (IBBI-IPA-001/1P-P00133/2017-18/10275) is appointed as Interim
Resolution Professional by NCLT vide its Order dated 29t January, 2020. Pursuant to the
publication of the Appointment Order and in accordance with the provisions of the Code,
the powers of the Board of Directors of the Company stand suspended and the same have
been vested with and are being exercised by the Interim Resolution Professional

Notice is hereby given that the Twenty Ninth Annual General Meeting (29t AGM) of the
Members of Starlite Components Limited (Company) is scheduled to be held on Thursday,
December 31, 2020 at 5.00 P.M. at Plot No. F-108, MIDC Area, Satpur, Nashik - 422 007, to
transact the following businesses:

ORDINAY BUSINESS:

1. To consider and adopt the Audited Financial Statement of the Company for the financial
year ended March 31, 2020 along with the reports of Board of Directors and the Auditors
thereon on Financial Statement for the financial year ended March 31, 2020.

To appoint a Director in place of Mr. Arvind Bharati (DIN. 00148830), who retires by
rotation, and being eligible, to offer himself for re-appointment.

Date: December 04, 2020 For and On Behalf of Board of Directors
Place: Nasik of
Starlite Components Limited

Registered Office: (Company under Corporate Insolvency
Plot No. F-108, MIDC Area, Satpur, Resolution Process)
Nashik - 422 007 -sd
Mr. Naren Sheth,

Resolution Professional (IHP)

Registration No. (IBBI-IPA-001/IP-

P00133/2017-18/10275)

Sd/-

Arvind Bharati

Managing Director

DIN:00148830
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NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THIS MEETING IS ALSO
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.
Under the Companies Act, 2013, voting is by a show of hands unless a poll is
demanded by a member or members present in person, or by proxy, holding at least
one-tenth of the total shares entitled to vote on the resolution or by those holding
paid-up capital of at least Rs. 500,000. A proxy shall not vote except on a poll. The
instrument appointing the proxy must be deposited at the registered office of the
Company not less than 48 hours before the commencement of the meeting.

Every member entitled to vote at the Annual General Meeting of the Company can

inspect the proxies lodged at the Company at any time during the business hours of the

Company during the period beginning twenty four hours before the time fixed for the

commencement of the Annual General Meeting and ending on the conclusion of the

meeting. However, a prior notice of not less than 3 (three) days in writing of the
intentions to inspect the proxies lodged shall be required to be provided to the

Company.

The Company has notified closure of Register of Members and Share Transfer Books

from, Friday, December 25, 2020 to Thursday, December 31, 2020 (both days inclusive)

for convening the Annual General Meeting of the Company.

Members are requested to bring their copy of the Notice at the time of attending the

Annual General Meeting.

To prevent fraudulent transactions, members are advised to exercise due diligence and

notify the Company of any change in address or demise of any member as soon as

possible. Members are also advised not to leave their Demat account(s) dormant for
long. Periodic statement of holdings should be obtained from the concerned Depository

Participant and holdings should be verified.

Members who are holding shares in identical order of names in more than one folio are

requested to send to the Company’s Registrar and Transfer Agent, Universal Capital

Service Private Limited, Mumbai, details of such folio together with the share certificates

for consolidating their holding in one folio. The share certificates will be returned to the

Member/s after making requisite changes thereon.

Non-resident Indian Shareholders are requested to inform the Company immediately:

a. Change in residential status on return to India for permanent settlement.

b. Particulars of bank account maintained in India with complete name, branch, branch
code, account type, account number and address of bank, if not furnished earlier.

c. Copy of Reserve Bank of India permission.

a. Members holding shares in physical form are requested to advice immediately

change in their ~ address, if any, quoting their folio number(s) to the Registrar & Share

Transfer Agent of the Company.

b. Members holding shares in the electronic form are requested to advice immediately
change in their address, if any, quoting their Client ID number, to their respective
Depository Participants.

Members may avail dematerialization facility by opening Demat Accounts with the

Depository Participants of either National Securities Depository Limited or Central

Depository Services (India) Limited and get the equity share certificates held by them

dematerialized.

. Members desirous of getting any information in respect of accounts of the Company and
proposed resolutions, are requested to send their queries in writing to the Company at
its registered office at least 7 days before the date of the meeting, so that the required
information can be made available at the meeting.
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11. Corporate members intending to send their authorized representative to attend the
meeting are requested to send to the Company, a certified true copy of the Board
resolution authorizing their representative to attend and vote on their behalf at the
meeting.

. The Securities and Exchange Board of India (SEBI) has mandated the submission of
Permanent Account Number (PAN) by every participant in securities market. Members
holding shares in electronic form are therefore, requested to submit the PAN to their
Depository Participants with whom they are maintaining their demat accounts.
Members holding shares in physical form can submit their PAN details to the
Company/Registrar & Share Transfer Agent i.e. M/s Universal Capital Services Private
Limited, Mumbai.

. Members may also note that the Notice of the Annual General Meeting will also be
available on the Company’s website: www.starlitecomponents.com for their download.
The physical copies of the aforesaid documents will also be available at the Company’s
Registered Office for inspection during normal business hours on working days. Even
after registering for e-communication, members are entitled to receive such
communication in physical form, upon making a request for the same, by post free of
cost. For any communication, the shareholders may also send requests to the Company’s
investor email id: investor@starlitecomponents.com

14. Instructions for members for voting electronically are as under:-

a) The voting period begins on Monday, December 28, 2020 (09:00 am) and ends on
Wednesday, December 30, 2020 (05:00 pm). During this period shareholders” of the
Company, holding shares either in physical form or in dematerialized form, as on the
cut-off date (record date) of December 24, 2020 may cast their vote electronically. The
e-voting module shall be disabled by CDSL for voting thereafter.

Shareholders who have already voted prior to the meeting date would not be entitled
to vote at the meeting venue.
The shareholders should log on to the e-voting website www.evotingindia.com.
Click on Shareholders.
Now Enter your User ID
i.  For CDSL: 16 digits beneficiary ID,
ii. =~ For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
iili. = Members holding shares in Physical Form should enter Folio Number registered
with the Company.

Next enter the Image Verification as displayed and Click on Login.
If you are holding shares in demat form and had logged on to www.evotingindia.com
and voted on an earlier voting of any company, then your existing password is to be
used.
If you are a first time user follow the steps given below:-

For Members holding shares in Demat Form and Physical Form

Enter your 10 digit alpha-numeric PAN issued by Income Tax
Department (Applicable for both demat shareholders as well as
physical shareholders)

e Members who have not updated their PAN with the
Company/Depository Participant are requested to use the first
two letters of their name and the 8 digits of the sequence
number in the PAN field.

In case the sequence number is less than 8 digits enter the
applicable number of 0’s before the number after the first two
characters of the name in CAPITAL letters. Eg. If your name is
Ramesh Kumar with sequence number 1 then enter

ANNUAL REPORT Page 6
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RA00000001 in the PAN field.

Dividend Bank | Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy
Details format) as recorded in your demat account or in the company
OR Date of Birth | records in order to login.
(DOB) e If both the details are not recorded with the depository or
company please enter the member id / folio number in the
Dividend Bank details field as mentioned in instruction (iv).

After entering these details appropriately, click on “SUBMIT” tab.

Members holding shares in physical form will then directly reach the Company
selection screen. However, members holding shares in demat form will now reach
‘Password Creation” menu wherein they are required to mandatorily enter their login
password in the new password field. Kindly note that this password is to be also used
by the demat holders for voting for resolutions of any other company on which they
are eligible to vote, provided that company opts for e-voting through CDSL platform.
It is strongly recommended not to share your password with any other person and
take utmost care to keep your password confidential.

For Members holding shares in physical form, the details can be used only for e-
voting on the resolutions contained in this Notice.

Click on the EVSN for the relevant <STARLITE COMPONENTS LIMITED> on which
you choose to vote.

m) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the
same the option “YES/NO” for voting. Select the option YES or NO as desired. The
option YES implies that you assent to the Resolution and option NO implies that you
dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution
details.
After selecting the resolution you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”,
else to change your vote, click on “CANCEL” and accordingly modify your vote.
Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify
your vote.
You can also take a print of the votes cast by clicking on “Click here to print” option
on the Voting page.
If a demat account holder has forgotten the login password then Enter the User ID
and the image verification code and click on Forgot Password & enter the details as
prompted by the system.
Shareholders can also cast their vote using CDSL’s mobile app m-Voting available for
android based mobiles. The m-Voting app can be downloaded from Google Play
Store. iPhone and Windows phone users can download the app from the App Store
and the Windows Phone Store respectively on or after 30th June 2016. Please follow
the instructions as prompted by the mobile app while voting on your mobile.
Note for Non - Individual Shareholders and Custodians
Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and
Custodian are required to log on to www.evotingindia.com and register themselves
as Corporates.
A scanned copy of the Registration Form bearing the stamp and sign of the entity
should be emailed to helpdesk.evoting@cdslindia.com.
After receiving the login details a Compliance User should be created using the
admin login and password. The Compliance User would be able to link the
account(s) for which they wish to vote on.

ANNUAL REPORT Page 7



http://www.evotingindia.com/
mailto:helpdesk.evoting@cdslindia.com

STARLITE COMPONENTS LIMITED | 2019-20

e The list of accounts linked in the login should be emailed to
helpdesk.evoting@cdslindia.com and on approval of the accounts they would be able
to cast their vote.

A scanned copy of the Board Resolution and Power of Attorney (POA) which they
have issued in favour of the Custodian, if any, should be uploaded in PDF format in
the system for the scrutinizer to verify the same.

In case you have any queries or issues regarding e-voting, you may refer the
Frequently Asked Questions (“FAQs”) and e-voting manual available at
www.evotingindia.com, under help section or write an email to
helpdesk.evoting@cdslindia.com
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DETAILS OF DIRECTORS SEEKING APPOINTMENT / RE-APPOINTMENT IN
ANNUAL GENERAL MEETING TO BE HELD ON DECEMBER 31, 2020

Name of the Director Mr. Arvind Bharati (DIN: 00148830)

Date of Birth 01/06/1967

Date of Appointment 15/07/2019

Qualification MBA-Marketing

Expertise in specific functional | Immense knowledge in the field of accounts and
area finance, his engagement with the organisation will
facilitate the growth and development of the

company.
List of Public Companies in which NIL
outside Directorship held
(including Foreign Companies)

Date: December 04, 2020 For and On Behalf of Board of Directors
Place: Nasik of
Starlite Components Limited

Registered Office: (A Company under Corporate Insolvency
Plot No. F-108, MIDC Area, Satpur, Resolution Process)
Nashik - 422007 -sd
Mr. Naren Sheth,

Interim Resolution Professional (IHP)

Registration No. (IBBI-IPA-001/IP-

P00133/2017-18/10275)

Sd/-

Arvind Bharati

Managing Director

DIN: 00148830
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DIRECTORS’ REPORT

To,
The Members of
Starlite Components Limited.

Starlite Components Limited is under Corporate Insolvency Resolution Process (CIRP) of
the Insolvency and Bankruptcy Code 2016 (IBC) pursuant to terms of Order passed by
the Hon’ble National Company Law Tribunal (NCLT), Mumbai Bench with effect from
29t January 2020. CA Naren Sheth was appointed as Interim Resolution Professional by
NCLT vide its Order dated 29t January 2020. Its affairs, business and assets are being
managed by the Interim Resolution Professional CA Naren Sheth who was appointed vide
order dated 29t January 2020 by Hon'ble NCLT, Mumbai Bench.

Under Section 17 of the Insolvency & Bankruptcy Code;

a. the management of the affairs of the company shall vest in the Interim Resolution
Professional.

b. the powers of the Board of Directors shall stand suspended and be exercised by the
Interim Resolution Professional.

c. the officers and managers of the company if any shall report to the Interim
resolution professional and provide access to such documents and records of the company
as may be required by the Interim Resolution Professional.

d. the financial institutions maintaining accounts of the company shall act on the
instructions of the Interim Resolution Professional in relating to such accounts furnish all

information relating to the company available with them to the Interim Resolution
Professional.

The Committee of Creditors have yet to approve a resolution plan for the Company

Financial Results -

(Amount in Rs. Lakhs)

CURRENT YEAR

PARTICULARS

(2019-20)

PREVIOUS YEAR (2018-
19)

Revenue from operations

1,475.75

6,213.74

Other income

933.70

13.67

Total Income

2,409.45

6,227.41

Finance expenses

22.58

24.63

Depreciation

61.95

68.27

Total Expenses

3,950.60

6,121.24

Profit / (Loss) Before Tax

(1,541.14)

106.17

Less : Current Tax

1.00

Less: Deferred Tax Liability

(1.35)

512

Profit / (Loss) after Tax

(1,539.80)

100.05

2.

Dividend:

Directors do not recommend any dividend in the current financial year.
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	By order of the Board of Directors
	Mr. Sajid Shaikh        Mr. Arvind Bharati
	(CFO)                          (Managing Director)
	CORPORATE GOVERNANCE REPORT
	• COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE
	• BOARD OF DIRECTORS
	• BOARD PROCEDURE
	• AUDIT COMMITTEE ETC.
	• STAKEHOLDERS RELATIONSHIP COMMITTEE (FORMERLY KNOWN AS SHAREHOLDERS’ / INVESTORS’ GRIEVANCE COMMITTEE)
	• NOMINATION AND REMUNERATION COMMITTEE:
	• RISK MANAGEMENT COMMITTEE:
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	• VIGIL MECHANISM AND WHISTLE BLOWER POLICY
	• MANAGING DIRECTOR AND CFO CERTIFICATION
	• MEANS OF COMMUNICATION
	• GENERAL SHAREHOLDER INFORMATION
	INDEPENDENT AUDITORS' REPORT
	To The Members of
	STARLITE COMPONENTS LIMITED
	We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.
	We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on ...
	From the matters communicated with those charged with governance, we determine those matters that were of most significance in the audit of the standalone financial statements of the current period and are therefore the key audit matters. We describe ...
	Other Matters
	1. The entire audit finalisation process was carried from remote locations i.e. other than the office of the Company where books of account and other records are kept, based on the data/details or financial information provided to us through digital m...
	2. Pursuant to applications filed by M/s. Shree Enterprises before the National Company Law Tribunal, Mumbai Bench (“NCLT”) in terms of Section 9 of the Insolvency and Bankruptcy Code, 2016 read with the rules and regulations framed thereunder (“Code”...
	3. The financial statements of the Company shall be signed by the Chairperson or Managing Director or Whole Time Director or in absence of all of them; it shall be signed by any Director of the Company who is duly authorized by the Board of Directors ...
	Report on Other Legal and Regulatory Requirements
	1. As required by the Companies (Auditors’ Report) Order, 2016 (“the Order”) issued by the Central Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of th...
	2. As required by Section 143(3) of the Act, we report that:
	a) Except for the matters described in the Basis of Qualified opinion paragraph above, we have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our audit.
	b) Except for the possible effects of the matters described in the Basis of Qualified opinion paragraph above, in our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our examination of those ...
	c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with the books of account.
	d) In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting Standard (Ind AS) specified under Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, except requirem...
	e) The matter described under the basis for qualified opinion paragraph above and Qualified Opinion paragraph of ‘Annexure B’ to this report in our opinion, may have an adverse effect on functioning of the Company and on the amounts disclosed in finan...
	f) On the basis of the written representations received from the directors as on 31 March 2020 taken on record by the Board of Directors, none of the directors is disqualified as on 31 March 2020 from being appointed as a director in terms of Section ...
	g) The qualification relating to maintenance of accounts and other matters connected therewith are as stated in the Basis for Qualified Opinion paragraph above.
	h) With respect to the adequacy of the internal financial controls with reference to financial statements of the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.
	i) With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of section 197(16) of the Act, as amended:
	In our opinion and to the best of our information and according to the explanations given to us, the remuneration paid by the Company to its directors during the year is in accordance with the requisite approvals mandated by the provisions of section ...
	The company has paid/provided total managerial remuneration amounting to INR 24.80 Lakhs from the limits prescribed under this section, the company has disclosed the same in the Note No.31 of the financial statements.
	The Ministry of Corporate Affairs has not prescribed other details under section 197(16) which are required to be commented upon by us.
	j) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us:
	i. The Company has disclosed the impact of pending litigations as at 31 March 2020 on its financial position in its standalone financial statements - Refer Note 40 to the standalone financial statements;
	ii. The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses; and
	iii. There were no amounts which were required to be to the Investor Education and Protection Fund by the Company during the year ended 31 March 2020;
	Date: July 30, 2020
	ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT – 31 MARCH 2020
	ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT – 31 MARCH 2020
	Date: July 30, 2020 (1)
	Footnotes:
	Notes to the Financial Statements for the year ended 31st March, 2020
	Note 4: Capital work-in-progress
	Footnote:
	1. Capital work-in-progress (CWIP) pertains to old construction being carried out on the lease hold premises, taken on long lease basis by the company. CWIP as per the management estimates was written down to NIL as its fair market value and as per th...
	Note 5: Investment Properties - NIL
	There is no investment properties held by the company.
	FINANCIAL ASSETS
	Footnote: (1)
	Footnote: The amount of advances given for capital goods is under dispute and proceedings are pending in the High Courts of Bombay & Gujarat. The management of the company expects to recover this amount in full.
	Footnote: (2)
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	Sajid Shaikh
	CIN: L31200MH1991PLC063980, Web: http://starlitecomponents.com/home.php
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