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STARVOX ELECTRONICS LIMITED

NOTICE

NOTICE is hereby given that the Eighteenth Annual General Meeting of STARVOX ELECTRONICS LTD.
will be held on Thursday, the 18th day of September, 2003, at 10.00 A.M. at B-5, GIDC Electronics
Estate, Sector-25, Gandhinagar-382 044 (Gujarat), the Registered office of the Company to transact the
following business :

ORDINARY BUSINESS

1) To receive, consider and adopt the Balance Sheet as at 31st March, 2003 and the Profit & Loss
A/C for the year ended on 31st March, 2003, together with the Directors' and Auditors' Report
thereon.

2) To appoint a Director in place of Shri Gordhandas S. Patel, a Director, who retires by rotation and
being eligible offers himself for reappointment.

3) To appoint a Director in place of Shri Hasmukh R. Modi, a Director, who retires by rotation and
being eligible offers himself tot reappointment.

4) To re-appoint Auditors and to fix their remuneration.

SPECIAL BUSINESS

5) To consider and if thought fit, to pass with or without modification, the following resolution as an
Ordinary Resolution :

"RESOLVED THAT M/S M. C. Gupta & Co., Company Secretaries, Ahmedabad, be and are hereby
appointed as Secretary in Whole-time practice to issue to the Company the Compliance Certificate
as required under Sub-rule (1) of Rule 3 of Companies (Compliance Certificate) Rules, 2001 under
Section 383A of the Companies Act, 1956 for the financial year 2003-2004 at a remuneration which
may be determined by the Board of Directors of the Company in consultation with the said Company
Secretaries."

6) To consider and if thought fit, to pass with or without modifiation, the following resolution as a
Special Resolution :

"RESOLVED THAT pursuant to Section 314 (1B) and other applicable provisions, if any, of the
Companies Act, 1956, the consent of the company be and is hereby given to the appointment of
Mr. Bharat R. Modi, a relative of Mr. Hasmukh R. Modi, a Director of the company and payment
of remuneration in the range of Rs. 13,0007- per month to Rs. 20.000/- per month as may be decided
by the Board of Directors of the company from time to time."

7) To consider and if thought fit, to pass with or without modifiation, the following resolution as a
Special Resolution :

"RESOLVED THAT Mr. Niren M. Nagri, who was appointed as an Additional Director of the
Company on 30th June, 2003 and hold office upto the date of the ensuing Annual General Meeting
of the Company pursuant to Section 260 of the Companies Act, 1956 and in respect of whom the
Company has received a notice in writing proposing his candidature pursuant to Section 257 of
the Companies Act, 1956, be and is hereby appointed as a Director of the Company whose period
of office shall be liable to determination by retirement of Director by rotation."

By order of the Board Of Directors
Place : Ahmedabad Jitendra C. Mehta
Date : 30th June, 2003 Managing Director
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STARVOX ELECTRONICS LIMITED

Note :

(1) A member entitled to attend and vote at the meeting, is entitled to aoooint a nr™, » « .
vote .nstead of himself and the proxy need not be a memoe! of °he Company *
A proxy in order to be valid should be lodged at the Reoisterad n«i™ ̂  *h
than 48 hours of the: time of the Annual General SUS^S ?om%ny

(2) The Register of Members and Share Transfer Book of the
""

(3) Members are requested to bring their copy of Annual Report at the Meeting

(4) Explanatory Statement as required under Section 173(2) of the Companies Act, 1956 is annexed

EXPLANATORY STATEMENT
Item No. 5:

Explanatory Statement pursuant to Section 173(2) of the Companies Act, 1956 •
Pursuant to Sub-section (1) of 383A of the Companies Act 1956 Pv*n/ r« u
Capital of Rs. 10 Lacs is required to file with the Registrar of Compares a S TV hT9 a paid"Up

a Secretary in Whole-time practice and a copy of sSh CeSe shali ^C°mPf'a"ce C îficate from
Report referred to in Section 217 of the Act. w**** shall be attached to the Director's

The Board of Directors of your Company recommends the appointment of

the or

of a Special Resolution in the General Meeting of the Company ' 956 'S required ^
D i 0 f S r e C Passi"9 Of the ̂ '"tion set out at ,,em No. 6 of the

.* ~ "• •« -y be deemed
notice

Item No. 7 :

Company. The Company Is in receipt *"""" Gel"3ral

is
The Director recommend pacing «, ,he region M „ -.tam No. 7 „,

Place : Ahmedabad
Date : 30th June, 2003

„,„ a

or in,e,el I TlTc,

By order of the Board Of Directors
Jitendra C. Mehta
Managing Director
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18TH ANNUAL REPORT

DIRECTORS'REPORT

Dear Shareholders,

Your Directors present herewith their Eighteenth Annual Report for the year ended 31st March 2003
together with the Audited Accounts and the Auditors' Report thereon.

FINANCIAL RESULTS Rs. in Lacs

2002-2003 2001-2002

Sales and Other Income 34,11 27.75
Interest 0.12 1.44
Depreciation 2.32 2.73

Profit (Loss) 0.03 ( 4.80)
Balance Brought forward (58.62) (53.82)

Balance Carried to Balance Sheet (58.59) (58.62)

The Sale during the year has increased from Rs. 25.89 Lacs to Rs. 31.53 Lacs. The increase is due
to efforts put by the management. Your Directors are making efforts to enhance the sale of SMPS and
other Products by concerted marketing efforts. Your Company has earned a Profit of Rs. 0.03 Lacs, as
against a Loss of Rs. 4.80 Lacs during the previous year. The accumulated losses as at 31st March,
2003 stands reduced at Rs. 58.59 Lacs.

In view of meager profits, your Directors express their inability to recommend any dividend on Equity
Shares of the Company for the year under review.

DEPOSITS

During the year, the Company has not accepted any deposits pursuant to the provisions of Section 58-
A of the Companies Act, 1956 and rules made thereunder.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

The particulars regarding conservation of energy in Form-A are not applicable, as the Company is
engaged in manufacturing and assembly of Electronic Items. During the year, the Company has spent
Foreign Currency of Rs. 4,61,144 consisting of Rs. 4,36,369 on account of Purchase of Raw Materials
and Rs. 24,775 on account of Foreign Travel.

PARTICULARS OF EMPLOYEE

There is no employee, who is in receipt of remuneration exceeding the limits specified under Section
217 (2-A) of the Companies Act, 1956.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 217(2AA) of the Companies Act, 1956 with respect to
Directors' Responsibility Statement, it is hereby confirmed that :

1) in the preparation of the account for the financial year ended 31st March, 2003, the applicable
accounting standards have been followed alongwith proper explanation relating to material
departures.
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STARVOX ELECTRONICS LIMITED

2) the Directors have selected such accounting policies and aooliPd them ™^ . «
judgments and estimates that were reasonabteand prudent̂ ^
the state of affairs of the Company at the end of the financial yea^d of the SStt iET °
the Company for the year under review. p oflt or loss of

3) the Directors have taken proper and sufficient care for the maintenance of aH^ *
accordance with the provisions of the Companies Act tSJ™S*»? 2 adequate record in
Company and for preventing and detec^g^ the ««• of the

4) c^rSs"6 PrSPared the aCC°UntS '"the finandal year ended 31*< «*«*, 2003 on a going

DIRECTORS

Shri Gordhandas S. Patel and Shri Hasmukh R. Modi Directors r<*tir« h» m»=«-
offer themselves for reappointment. Directors retire by rotation and be.ng eligible

Shri Niren M. Nagri was appointed as an Additional Director of the Comnanv on ^mh i
hold office upto the ensuing Annual General Meeting of the Company You am reel? „ f ̂  2°°3 *°
approval to the resolution for his appointment as Tegular DiSr of Ihe SomZy ^

You are requested to re-appoint them.

CORPORATE GOVERNANCE

The paidup Share Capital of the Company is less then Rs. 300 Lacs and therefor* a mn *
to clause 49 of the Listing Agreement is not annexed. therefore a report on pursuant

AUDITORS

M/S Shah Merchant & Associates, Chartered Accountants Ahmedabad n>ti» *t *K
Genera, Meeting. You are requested to reappoint them and S^SfS^^*° ̂ ^ ̂

COMPLIANCE CERTIFICATE

In accordance with Section 383A of the Companies Act 19«;fi anri r^m« • ,^
Ru.es, 2001, the Company has obtained a (SSS^^sS^^S! C™p]™ce Certificate)
Company has complied with the provisions of the ComZii AT 9?6 "^ ?"**" that the

is annexed to this report. Companies Act, 1956 and a copy of such certificate

AUDITORS REPORT

With reference to the comments made by Auditors in their Report, the explanations niw»n in «, M .on Accounts are aelf explanatory. explanations given in the Notes

APPRECIATION

The Board of Directors places on record its appreciation for th* con/î o ^
the EmP.oyees of the Company and the co-opeTation received f a n d P P ° r t Prided byeaents 'customers and other associates and look foward "
Place : Ahmedabad
Date : 30th June 2003

For and on behalf of Board of Directors
Jitendra C. Mehta

Chairman
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