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State Bank of Bikaner & Jaipur

(Associate of the State Bank of India)

VRrT H [cnjf\i& <*>i-j^ % 34-fi'ln Prnwri I Incorporated in India under special statute.

The liability of the members is limited.

NOTICE is hereby given that the
Thirty eighth Annual General
Meeting of the shareholders of the
State Bank of Bikaner and Jaipur will
be held in the Birla Auditorium, Near

f, f^ri* 14 -jJHI^, 1999 ^Jfr Statue Circle, Jaipur on Wednesday

11.30 ^ CTTTcfa *TH^ WT) the 14th Jul?' 1999 at 11'30 A'M'
(Indian Standard Time) to discuss the
Balance Sheet and Profit & Loss

31 W$, 1999cT^^3^fN%^i-HPi Account of the Bank for the period

from 1st April, 1998 to 31st March,
1999, the report of the Directors on
the working and activities of the Bank
for the same period and the Auditors'
Report on the Balance Sheet and
Accounts.

By Order of the Board

Jaipur S.K. MUKERJI
7 1999 HaF$f /•£&'/"<%' June 7, 1999 Managing Director
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Highlights

1998-99

(Amount in crores of rupees)

Total Income 1127.45

1035.57

Net Profit 91.88

At the End of 1999

Paid-up Capital & Reserves 419.35

Deposits 7740.82

Advances 3840.82

Advances to Priority Sector 1908.53

to A^nculture 613.78

to Small Scale Industries /;•• 880.80

Small Business 348.95

Export Finance 476.15

Investments 3801.70

Number of Offices 886

Number of Efilployees 14970

Rate of Btvidend 30%

Share 183.76
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Shri (.;.(;. Vairiya,
Chairman,
State Rank of I n d i a ,
Central Offin;.
Madamu Cania Koad, Mumhai.

Shri S.K. Mukerj i ,
Managing Dirun;lor,
Stale Bank of Bikaner and Ja ipur ,
Head Office, Tilak Marg, Jaipur.

HhriD.!1. Sarda,
Chief General Manager.
Reserve Bank of India,
Mahatma Gandhi Road, Kanpin,

Shri U.IJ. Koy,
Dy. Managing Uiror:tor &
Group Executive (A & S Group),
State Bank of India .
Central Office. Munibai.

Shri R.H. Srivastava,
General Manager,
(A&S Group),
State Bank uf India
Gnntral Office, Mumhai

Dr. Ranjuna,
4U, Sangram Colony,
C-Scheme,
Jaipur.

(a) of sub-section [1] of section

Nominated under clause (aa) ot
sun-section (1) of section 25 of tin

Nominated by the Reserve Bank of
India under clause (b) of sub-
section (1) of section 25 of the
Act.

Prof. Ramtish K. Arora,
B-5fi, Junta Colony,
Ja ipur .

ShriK.K. Saini,
l^hief Manager,
State Bank of Bikaner and Jaipur.
Secretariat Branch, Jaipur.

Shri Bhikam Chand Agarwal,
Authorised Representative of
Ualj i ta Investments I'rivate Limited
G/o P.R. Gandhi & Associates.
318, Vaishali Apartments,
12/14, Farekh Street.
Mumbai - 41)0004

Mrs. Surama Gupta.
E-230, AmbiBar i . [a ipur .

Shri Anm Chandra,
Under Secretary,
tJovernment of India,
Ministry of Finance,
Deptt. of Economic Affairs,
[Banking Division),
Parliament Street,
New Delhi.

Nominated by the Stain Bank of
India under clause (c) of sub-
section (l) of section 25 of the
Act.

Nominated by the Central
Government under clause (cb) of
sub-section (1) of section 25 read
with sub-section (2A) of section 2ti
of the Act.

Elected Director under clause (d)
of sub-section (1) of section 25
of the Act.

Nominated by the State Bank of
India underclau.se (d) of sub-
section (1) of section 25 of the Act.

Nominated by the Central
Government, under clause (e) of
sub-section (1)
of section 25 of the Act.
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Report of the Board of Directors to the State Bank of
India, the Reserve Bank of India and the Government
of India in terms of Section 43(1) of the State Bank of

India (Subsidiary Banks) Act, 1959.

Period covered by the report : 1st April, 1998 to 31st March, 1999.

INDIAN ECONOMY

Economic development in India
during 1998-99 was affected by
East Asian crisis due to i ts
adverse impact on world trade
and on in t e rna t iona l cap i ta l
market. Domestic uncer ta in ty
a r i s ing f r o m n o n - e c o n o m i c
factors also played a role in
slowing down recovery from
the cyc l i ca l d o w n t u r n now
considered as recession. Despite
these, Gross Domestic Product at
factor cost recorded estimated
growth of 5.8% in 1998-99
against 5.0% in 1997-98.

M/s Bhagat Apparel & Associates Intl. (P) Ltd.,
Safdarjung End. Branch, New Delhi

Recovery in 1998-99 was led by
the rebound in Agriculture and
the al l ied sectors which are
estimated to grow by 5.3% in
1998-99 against negative growth
of 1% in 1997-98. Agricultural
production growth is estimated at
3.9% in 1998-99 against negative
growth of 6% in the previous
year. Growth in all other major
sectors of the economy, except
Trade , h o t e l , t r anspor t and
communication is estimated to
have decelerated. The growth in
industrial sector is estimated at
3.8% in 1998-99 against 6.60% in
1997-98. The only industr ia l
sector which bucked the trend of
declining growth rate was capital
goods. The growth rate of 9.80%
for the Apr i l - December 98
period is s ignif icantly higher
than 6.70% in the corresponding
period last year. Trado, hotel,
transport and communication
sector grew by 6.8% in 1998-99
against 5.7% in 1997-98.

Financial crisis in East Asia and
slow down in world trade sharply
reduced the growth in wor ld
demand tor many commodities.
This contributed to the declining
trend in export growth. Exports
in terms of US $ declined by
1.00% in 1998-99 against
increase of 2.60% in the previous
year. Imports in terms of US $
inc r ea sed by 2 .70% against
5.70% in the previous year.

The c u r r e n t a c c o u n t d o f i c i t
consequently fe l l from 1.6% of
GDP in 1997-98 to 1.4%
(estimated) in 1998-99, largely
because of decline in the prices
of oil and other commodities
world over.

The year under review ended
with ar annual inflation rate of
5 .32% (po in t to p o i n t WPI)

against 5 .30% in 1997-98.
Despite reaching peak level of
8.80% in September 1998, the
u n d e r l y i n g in f l a t ion rate
remained modest during 1998-99.

Total flow of funds from banks to
commercial sector increased by
15.80% in 1998-99 against
18.40% in the previous year.

C a p i t a l Market r ema ined
subdued during most part of the
year. About 80% of the capital
raised was in the form of bonds.
The last quarter of 1998-99 has,
however, seen a revival. This is
reflective of the declining level
of uncertainty and improved risk
perceptions.

ECONOMIC ENVIRONMENT
IN RAJASTHAN

The State of Rajasthan occupies
an important place on the tourist
map of the world. The main
economic activities in the State
are mining, gem & jewellery,
handicrafts etc. Quite a few large
industrial units have developed
in the State owing to presence of
required infrastructural facilities
and support provided by the
State Govt., f inancial support
provided by banks and financial
institutions. The new Govt. of the
State has committed itself to
giving fu r t he r boost to the
process of l ibera l i sa t ion and
economic; development keeping
in view the requirements and
priorities of the State. There is
increased thrust on creating
employment opportuni t ies by
increasing p roduc t ion . The
Government is committed to
s i m p l i f y i n g rules and
regulations, wherever needed, in
order to a t t ract pr ivate
inves tmen t and suppor t
economic development.
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