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Notice

State Bank of Bikaner & Jaipur

(Associate of the State Bank of India)

% 3f*n*tn P¥*iRm t Incorporated in India under special statute.

The liability of the members is limited.

NOTICE is hereby given that the
Thirty ninth Annual General Meeting
of the shareholders of State Bank of
fiikanef and Jaipur will be held in the
Birla Auditorium, Near Statue Grele,

^ M'McJK, f«t*ii«*» 27 "̂ T, 2000 "̂ t Jaipur on Tuesday the 27th June,
11.30 WSt UtW: (%||j.tfl^ *<H<b WW) 2000 at 11.30 A.M. (Indian Standard

*.,- . -A ..vn r...rr - .. .A..^ ~. Time) to discuss the Balance Sheet
aiNINd *T -alH'll. H^H 1 3T5R!,.1999 ->rL a*«-r A r^ n i
A . . j - r ...i ....r- A- >* v, anc^ Pr^t& L088 Account of the Bank,
^ 31 "RR, 2000 tR? ^JT 3!TO % TO % the ^port of the Directors on the

TOT, f^fr 3T3$T ^f working and activities of the Bank and
% cBT^-t^n^f ̂  f^|jc^^fp|f t|̂  the Auditors' Report on the Balance

L-^ n^_ _„. . . ,_—.^ ,\^ Sheet and Accounts for the period
from 1st April, 1999 to 31st March,

% *,V,~.H-. -ix 2000>

By Order of the Board

Jaipur Madhukar
25 2000 gff^er pj^/^ May 25,2000 Managing Director
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Highlights

1999-2000

(Amount in crore of rupees)

Total Income 1336.05

Total Expenditure 1215.63

Net Profit 120,42

At the End of 2000

id-up Capital & Reserves 523.12

Deposits 9074.02

4401.11

Advances to Priority Sector 2189.82

to Agriculture

to Small Scale Industries 939.91

to Small Business

Number of Offices

Rate of Dividend

Earnine per Share
*-̂  J- '̂.

',
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ShriG.G.Vaidya,
Chairman.
State Bank of India,
Central Office,
Madame Cama Road, Mumbai.

Shri Madhukar,
Managing Director,
State Bank of Bikaner and Jaipur,
Head Office, Tilak Marg, Jaipur.

Shri S.L. Parmar,
Regional Director,
Reserve Bank of India,
Tonk Road, Jaipur.

Shri D.P. Roy,
Dy. Managing Director &
Group Executive (A & S Group),
State Bank of India,
Central Office, Mumbai.

Shri A.R. Samajdar,
General Manager,
(A&S),
State Bank of India
Central Office, Mumbai.

Shri B.V.V. Rajeswara Rao.
Dy, General Manager (A&S)
Associates Banks Department,
State Bank of India,
Central Office, Mumbai.

Chairman, ex-officio under clause
(a) of sub-section (1) of section
25 of the State Bank of India
(Subsidiary Banks) Act, 1959.

Nominated under clause (aa) of
sub-section (l) of section 25 of the
Act.

Nominated by the Reserve Bank of
India under clause fb) of sub-
section (lj of section 25 of the
Act.

Nominated by the State Bank of
India under clause (c) of sub-
section (1) of section 25 of the
Act.

Dr. Ran jan a,
48, Sangrarn Colony,
C-Scheme, Jaipur.

Prof. Ramesh K. Arora,
8-56, Janta Colony, Jaipur,

Shri Bhikam Chand Agarwal,
C/o Daljita Investments (P) Ltd.
81, Makers Chamber HI,
223. Nariman Point,
Mumbai-400 021

ShriM.K.Patodta,
Patodia House, H.No. 145,
Road No. 3, Banjara Hills, Hyderabad.

ShriS.K.Thakur,
Under Secretary,
Government of India,
Ministry of Finance,
Deptt. of Economic Affairs,
(Banking Division),
Parliament Street, New Delhi.

Shri K.K. Saini,
Chief Manager,
State Bank of Bikaner and Jaipur.
Secretariat Branch, Jaipur.

Shri Sita Ram Agarwal.
State Bank of Bikaner and Jaipur,
Kishanpole Bazar Branch, Jaipur.

Nominated by the State Bank of
India under clause (c) of sub-
section (1) of section 25 of the
Act.

Elected Director under clause (d)
of sub-sect kin (1) of section 25
of the Act,

Nominated by the Central
Government, under clause (e) of
sub-section (1) of section 25
of the Act.

Nominated by the Central Govt,
under clause (cb) of sub-section (1)
of section 25 read with sub-section
(2A) of section 26 of the Act.

Nominated by the Central Govt.
under clause {caj of sub-section (1)
of section 25 read with sub-section
(2 A) of section 26 of the Act.
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BOARD OF DIRECTORS

Shri G.G. Vaidya, Chairman Shri Madhukar, Managing Director

Shri S. L. Parmar Shri D.P-Roy Shri A. R. Samajdar Shri B. V, V. Rajeswara Rao

Dr. Ranjana 'Prof. Hamesh K. Arora Sfari Bhikam Oiand Agarwai Shri M, K. Patodia

Shri S. K. Tbflkui Shri Sita Ram A^irwa)
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Report of the Board of Directors to the State Bank of
India, the Reserve Bank of India and the Government
of India in terms of Section 43(1) of the State Bank of

India (Subsidiary Banks) Act, 1959.

Period covered by the report: 1st April, 1999 to 31st March, 2000.

INDIAN ECONOMY

Indian Economy is estimated to
have grown by 5.9% in
1999-2000, as against 6.8% in
1998-99. Industrial recovery
seems finally underway from
cyclical down turn of the
previous two years. Inflation has
been under control and exports
are picking up.

Industrial sector is estimated
to have grown by 6.9% in
1999-2000 against 4% in the
previous year. Services sector is
estimated to grow by 8.2%
against 8.3% in 1998-99. Export
growth showed buoyancy at
11.7% during the year as
compared to -1.1% in 1998-99.
The relatively poor performance
of agricultural sector restricted
the real GDP growth. Growth in

M/s Haldia Petrochemicals Ltd.
Brabourne Road Branch, Calcutta

agriculture and allied sector is
estimated at 0.8% this year
against 7.2% last year because of
an erratic monsoon. The inflation
rate (WPI-point to point) dropped
to 3.7%, the lowest rate in
decades. It remained below 4%
throughout the year since April
1999.

The balance of payment survived
the twin shocks of East Asian
crises and post Pokhran
sanctions with low current
account deficit and sufficient
capital inflows. Despite
imposition of economic
sanctions by various countries,
Indian economy showed
remarkable resilience. It's forex
reserves rose from US $ 32.5
billion last year to US $ 38
billion. This rise was
accompanied by a relatively
stable exchange rate.

Liberalised environment and
reduced levels of regulatory and
administrative controls have
resulted in information
technology revolution, rapid
progress in telecom, strong
encouragement to venture capital
finance and liberal policy
approach to laws and regulation.
The Central Government
undertook a major overhaul of
indirect taxes by reducing
multiplicity of rates and
rationalisation of the rate
structure. Insurance sector
which has been a government
monopoly since inception has
been opened up for private entry
(including for banks).

Sectoral funds emerged for the
first time covering sectors such

as I.T., Pharma and FMCG. Gilt
funds with 100% investment in
Govt. Securities were introduced,
increasing the accessibility of the
Gilt market to small investors.

The stock market started picking
up in January 1999 and the
uptrend has been maintained
throughout the financial year
1999-2000. This is a reflection of
increasing confidence in the
recovery in industrial growth.

BANKING AND FINANCIAL
ENVIRONMENT

The process of liberalising
financial markets continued.
Decontrol in credit and money
markets allowed Interest Rate
Swaps and Forward Rate
Agreements, Cheque writing
facility to MMMFs and Gilts MFs
and exemption to Banks' venture
capital investments from 5%
ceiling on investment in
securities of corporate bodies.

A number of steps were taken to
liberalise and upgrade the capital
market by including derivatives
and units of collective
investment scheme in the
Definition of securities,
permission to fix the face value
of a share at Re. one or more and
introduction of 182-day Treasury
Bills.

During the year under review,
steps were taken towards further
deregulating interest rates and
strengthening prudential norms
for banks.

An ordinance was issued to
amend the Recovery of Dues to
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