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28 ^JT, 2003 : 11.30

2002 ̂  31 *rnf, 2003 ̂ r ̂ t

15, 2003

Notice

State Bank of Bikaner & Jaipur

(Associate of the State Bank of India)

Head Office : Tilak Marg, Jaipur-302 005

Notice is hereby given that the Forty
Second Annual General Meeting of the
shareholders of State Bank of Bikaner and
Jaipur will be held in the Birla
Auditorium, Near Statue Circle, Jaipur
on Saturday, the 28th June, 2003 at 11.30
A.M. (Standard Time) to discuss the
Balance Sheet and Profit & Loss Account
of the Bank, the report of the Directors on
the working and activities of the Bank
and the Auditors' Report on the Balance
Sheet and Accounts for the period from
1st April, 2002 to 31st March, 2003.

By Order of the Board

JAIPUR

May 15, 2003

N. K. Puri
Managing Director
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1994-2003
A Decade of Progress 1994-2003 (Rs. in Crore)

*J^)fl«»l

Indicators

ifff March
1994

*tf3 March
1995

~qr3 March
1996

iff^ March
1997

w^ March
1998

w3 March
1999

'Itf3 March
2000

w3 March
2001

~fr3 March
2002

'HN March
2003

^ft ̂
3)K(yfd4t

Capital &
Reserves

68.46

73.38

157.81

193.48

344.12

419.35

523.12

609.20

752.11

903.45

«f?f oqeRJpf

Total
Business

5551

6459

7500

8866

10493

12223

14018

16065

17592

20007

15W TIH3IH,

Loss making
Branches

113

86

50

31

13

14

10

7

7

4

«*<n <JHI*H

Operating
Profit

46.82

72.73

112.25

156.93

195.92

162.12

237.88

268.30

390.61

440.85

P)«1<H cTTM

Net Profit

6.50

8.04

25.79

40.48

90.48

91.88

120.42

105.37*

164.50*

203.28*

Tiraraff ̂
^i^n

No. of
Branches

733

740

753

771

774

787

794

799

802

804

Tifir +4^iO
•aiwfl <>qq«i«)

Average
Business per

Employee

0.37

0.40

0.47

0.55

0.63

0.74

0.86

1.05

1.29

1.46

ftffrl % 2000-01 45.37 2001-02 ̂  2002-03 • 21.45
* After VRS outgo of Rs. 45.37 crore in 2000-01 and Rs. 21.45 crore in both 2001-02 and 2002-03.
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HIGHLIGHTS
2002-2003 (Rs. in Crore)

Total Business including inter-bank deposits 20006.96

Deposits 13233.63

Advances (Net) 6773.33

ft%H Investments 7681.99

Net Profit 203.28

«RF3Jf ̂  WRf Cost of Deposits 7.07%

3ffipff TR 3IR Yield on Advances 10.10%

3RR Net Interest Margin 3.06%

JRtf ^ft ̂  4IHM«wT Paid-up Capital & Reserves 903.45

Hfif 3RT 3M (WJf ^f) Earning per Share (in Rs.) 406.55

3lfif 3fof ( Wlf ^f) Book Value per Share (in Rs.) 1806.90
TPrflM aiJTO Capital Adequacy Ratio 13.08%

Coverage Ratio 3.50%

Dividend Rate 50.00%

Gross Non PBrforming Assets 580.29

Gross NPA % 8.15%

Net NPA % 4.13%

!IWPW«H H1RT ^W ̂  3|fini Advances to Priority Sector 3305.32

Advances to Agriculture 1178.31

33 ̂ 1 $3 ̂ t 3jfijrr Advances to SmaU Scale Industries 1103.74

«iq«i<i 3lfinT Advances to SmaU Business 528.34

Total number of Kisan Credit Cards 123232

fRfe ftrl Export Finance 752.42

No. of branches including eight service branches 804

WslKtiT ̂  iftelT
No. of fully computerised branches 517

<*4tiiR«iT ̂  *IW Number of Employees 13209

Average business per employee 1.46
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m<m <*(•« fte,

aft ihfrmmHH ^> VRT 25 ̂ ft Ht^RI (1)
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H-fl-fid

*1 «*Rt 25 *1

^ ?ft, T -̂1-̂

M«n-fl ftfic iinf
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^ft ̂ RI 25 +1 <tM*IH1 ( 1 )

«fe f»Kl

•ft Î T. *1 *IRI 25 ̂ t <SM«flil (1)

BOARD OF DIRECTORS

Shri A. K. Purwar
Chairman
State Bank of India
Corporate Centre
Madame Cama Road, Mumbai

Shri K. S. V. Krishnama Chan
Dy. Managing Director & Group
Executive (A & S Group)
State Bank of India
Corporate Centre
Madame Cama Road, Mumbai

Shri Karunasagar
Regional Director
Reserve Bank of India
Tonk Road, Jaipur

Shri A. R. Samajdar
General Manager (A & S Group)
State Bank of India, Corporate Centre
Madame Cama Road, Mumbai

Shri M. N. Rao
Dy. Gen. Manager (A & S Group)
Associates Banks Deptt.
State Bank of India, Corporate Centre
Madame Cama Road, Mumbai

Chairman, ex-officio under
clause (a) of sub-section (1) of
section 25 of the State Bank of
India (Subsidiary Banks) Act,
1959.

Nominated by the State Bank of
India under clause (c) of sub-
section (1) of section 25 of the
Act.

Nominated by the Reserve Bank
of India under clause (b) of sub-
section (1) of section 25 of the
Act.

Nominated by the State Bank of
India under clause (c) of sub-
section (1) of section 25 of the
Act.

Nominated by the State Bank of
India under clause (c) of sub-
section (1) of section 25 of the
Act.

Shri N. K. Puri
Managing Director
State Bank of Bikaner & Jaipur
Head Office, Tilak Marg, Jaipur

Shri Ramesh Chand Bhandari
"Roop Shri" S-l-A
Bhawani Singh Marg
C-Scheme, Jaipur

Shri Kunal Dalmia
Dalmia House, 10th Floor
13, Nellie Sengupta Sarani
Kolkata-700 087

Shri S. D. S. Minhas
Under Secretary
Govt. of India
Ministry of Finance
Deptt. of Economic Affairs
(Banking Division)
Parliament Street, New Delhi

Nominated under clause (aa) of
sub-section (1) of section 25 of
the Act

Elected Director under clause
(d) of sub-section (1) of section
25 of the Act.

Elected director under clause
(d) of sub-section (1) of section
25 of the Act.

Nominated by the Central
Government under cluase (e) of
sub- section (1) of section 25 of
the Act
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6.2 yfd^ld Tft I
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=FT ̂ R T5^ TFT I

2003

'Wind mills' near Jaisalmer
financed by the Bank
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Report of the Board of Directors to the State Bank of India,
the Reserve Bank of India and the Government of India

in terms of Section 43(1) of the State Bank of India
(Subsidiary Banks) Act, 1959.

Period covered by the report: 1st April, 2002 to 31st March , 2003

The Board of Directors of State
Bank of Bikaner and Jaipur have
pleasure in presenting this Annual
Report together with the audited
Balance Sheet and Profit and Loss
Account of the Bank for the year
ended 31st March 2003.

MANAGEMENT
DISCUSSION AND
ANALYSIS

ECONOMIC
ENVIRONMENT

EXTERNAL
DEVELOPMENTS

According to the latest estimates of
the International Monetary Fund
(IMF), the world economy is
expected to have a growth of 3.2
per cent during 2003 against 3 per
cent in 2002. The uncertainty
regarding the economic outlook,
however, remains high due to
geopolitical tensions which could
cause a dampening effect on
economic activity throughout the
world, particularly the emerging
markets such as India. Major
advanced economies like the USA,
the European Union and Japan
despite being projected to achieve
a positive growth in 2003 are yet to
recover well enough to engineer a
larger global turnaround. This
sluggishness in the global
economy has adversely impacted
the growth of India's Software
Industry which has been thriving
on exports particularly to
advanced economies. The
escalation of tension in the Persian
Gulf with developments in Iraq
and the scare caused by a
pneumonia like viral disease

known as Severe Acute
Respiratory Syndrome (SARS)
which has claimed many lives
throughout the world so far, have
virtually held the tourism and
aviation industries to ransom and
adversely impacted the growing
economies of the Far East
particularly China, Singapore and
Hong Kong.

DOMESTIC
DEVELOPMENTS

In India, despite a decline in
agricultural production due to one
of the severest droughts in the last
100 years, the overall Gross
Domestic Product is estimated to
grow at the rate of 4.4 per cent
during the fiscal 2002-03.
According to the advance
estimates of the Central Statistical
Organisation (CSO), the output
from agriculture is expected to
decline by as much as 3.1 per cent.

Growth rates of industry (5.8 per
cent) and services (7.1 per cent) are
estimated higher than the rates
prevalent in the previous year. The
CSO has also placed the growth of
financial, real estate and business
services sector at 6.5 per cent for
2002-03 as compared with 4.5 per
cent in 2001-02. Gross domestic
savings as a proportion of GDP at
24 per cent have improved.

Drought in seventeen States this
year after 14 years of normal or
near normal rainfall raised
apprehension of high inflation
during 2002-03. The economy,
however, has displayed resilience
and intrinsic strength. Due to the
shortfall in kharif output and high
international crude oil prices
resulting from tension in the Gulf
region, annual rate of inflation as
measured by the Wholesale Price
Index, rose from below 4 per cent
up to January 2003 to 6.2 per cent
by end March 2003. However,
Loading of Salt for shipment at Kandla Port

- unit financed by the Bank
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A School Building in Jaipur
financed by the Bank
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