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Notice

g
We dh 3TE SR TUE FAYR STATE BANK OF BIKANER & JAIPUR
A wed, foeres 7, ‘o -whm, Head Office, Tilak Marg, ‘C’-Scheme

TAYE-302 005

TG G & et R o6 e o AT sfferR woe sEgR
F ANYTTHT H1 Aarerasi s FegRer gur
HERTOT YATq SATfeeiiem (Wit foren wam), . ua.
eyt wrt, oft.2T.uH. & WA, IR W JEEnR,
faqier 30 wE, 2008 Y WA: 11.30 I (WS GH)
srrenfora i smarlt, e 1 o189, 2007 9 31 A, 2008
o oh 3139 % Gor-u7 Ud AT TR 2w, g4t sraty
T ieh o hIR0T U fSRamsherTdt B Fewre tee o gfaasd
U gO-UF 9 AT % gy | guderet % gfdeed W
foram s wifea fopan smam)

HUSH & TIIMFER
S sreur arTfveen
16 ¢ 29.04.2008 Ty fRyms

Jaipur-302 005

NOTICE is hereby given that the Forty Seventh Annual
General Meeting of the Shareholders of State Bank of
Bikaner and Jaipur will be held in the Maharana Pratap

 Auditorium (Bhartiya Vidya Bhavan), K. M. Munshi

Marg, Opp. O. T. S., Jaipur on Friday, the 30th May,
2008 at 11.30 A.M. (Standard Time) to discuss and
adopt the Balance Sheet and Profit & Loss Account of
the Bank, the report of the Board of Directors on the
working and activities of the Bank and the Auditors’
Report on the Balance Sheet and Accounts for the
period 1st April, 2007 to 31st March, 2008.

By Order of the Board

Jaipur Arun Shandilya

Dated : 29.04.2008 Managing Director
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I T TR TIh 1999-2008
A Decade of Progress 1999-2008 (¥ad =g 1)
. i ‘ (Rs. in crore)
www e | pacmemE | swaendd | Pewew | weeid| ok wfe e et
sttt ‘ - , o e T EEH Y (9 @ H)
Indicators . Capital & Total Operating -Net Profit No.of | Average Business Net Profit Per
Reserves Business Profit Branches per Employee | Employee (Rs. in lakh)
AT March ‘
1999 419.35 12223 S 16212 91.88 787 0.74 1.14
U March ’ :
2000 523.12 14018 237.88 120.42 794 0.86 1.69
'O March : L
2001 609.20 16065 268.30 105.37 799 1.05 0.77
T March . .
2002 752.11 17592 390.61 164.50 802 1.29 1.31
AT March : : .
2003 903.45 20391 440.85 203.28 804 ’ '1.46 1.63
T March
2004 1148.57 25457 681.35 301.52 812 1.70 2.44
TTe March -
2005 1297.68 31294 729.64 205.65 824 2.20 1.69
™™ March
2006 1405.66 37790 481.03¢" 145.03 832 2.77 1.20
I March . .
2007 1653.71 49246 679.209 305.80 - 844 3.56 2.57
T March '
2008 1713.21 59427 661.189 315.00 850 4.45 2.73

@ R % mouior 3 e s g s R R Rl o1 oo 0 g

Revised keeping in view RBI guidelines on valuation of investments.
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JeRa A
HIGHLIGHTS (e F0 )
(Rs. in crore)

2006-07 2007-08
T I IFR-F FHI3AT Aigd Total Business including inter-bank deposits 49246 59427
ELIRUAE Deposits 28480 .34108
% 3T Total Advances 20766 25319
afim (faet) Advances (Net) 20526 25076
fraw (Faet) Investments (Net) 8735 10498
et @™ Net Profit 305.80 315.00
Srrat it ST Cost of Deposits 5.30% 6.43%
AWl W 3™ Yield on Advances 9.46% 10.56%
et =TS 3= Net Interest Margin 3.19% 2.69%
Y&d ot UF A& Paid-up Capital & Reserves 1653.71 1713.21
ufi 3791 o™ (¥4 §) Earning per Share (in Rs.) 611.61 630.00
yfdr 2791 g% Yo (¥991 #) Book Value per Share (in Rs.) 3307 3426
} -1 SJAR As per Basel-1 12.89% 13.50%
o SRl g Caplial Ve di gt IHA-11 5 U’ As per Basel-I1 - 12.51%
S & Dividend Rate 100% 100%
e IR-faemfed enfem™t Gross Non-Performing Assets 463.03 437.31
wee e-Fremfea st Gross NPA % 2.23% 1.73%
fRa@ M- safeaet Net NPA % 1.09% 0.83%
yrIfieRal W &1 i AW Advances to Priority Sectors 8474 10472
HfY & =1 318 Advances to Agriculture 3714 4493
g 3T &4 1 3B Advances to Small Scale Industries 1967 2675
Y AU T A Wm &3 ! AWM Advances to Small Business & Other Priority Sectors 2793 3304
foram shiSe et it & T&A Total number of Kisan Credit Cards 410160 471340
forrfa frr Export Finance 1833 1801
st Y Pd @& Total number of branches 844 850
FR FfFm rEreTt # TN No. of Core Banking branches 844 850
FaaTie it §&I Number of Employees 12499 12161
yfe e haa =Ea Average Business per Employee 3.56 445

[ |
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Ay woea

BOARD OF DIRECTORS

sft ofr. Ut Wg
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Rz da 3T FFHER WE TR
R FEtas, e am, sag

st Tt T :

30 vy T U9 gy R sttt
WA R 4, BRI H7,
HIST. FHT Ve, Ty

T Ty T

g g (Janfe)

24, STIE TN HIATRE 0 F=kim
aEEd, wie . 3, 99 56, GNA AER-1

ST - 122 003
ft Sftae Meait
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w9 favm
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IU HETHAH
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st v faaaa

T-208, et R, Muragn ST
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3u uf, wie e, e meem
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e T, 73 foeeft
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ety wgTR
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e, YT W 9% (TEgult §%)
sAtafm, 1959 6 ar 25 FIa9m (1)
% @g (T) % T WA 1A
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@vg () F e v
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gug (H) ¥ afl yndia e 9@ 5
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A )
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wue () F ref awe We ¥ g
EEIEiG]
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iCinict
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Tug () F e unde W 3% 3@
"
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Tug () & s wwfia FRyew

ifufEm i g 25 A 39U (1) F
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Ty ufem € 25 i 39uw (1) % @vg
(¥fi) % 31eft ezl TR Z FAAT

*. Shri O.P. Bhatt

Chairman

State Bank of India

Corporate Centre,

Madame Cama Road, Mumbai

Shri Arun Shandilya
Managing Director

State Bank of Bikaner & Jaipur
Head Office, Tilak Marg, Jaipur

Smt. Bharati Rao

Dy. Managing Director &

Chief Development Officer

State Bank of India, Corporate Centre,
Madame Cama Road, Mumbai

Shri Ramesh Chander

Chief General Manager (Retd.)
Reserve Bank of India

24, Akash Ganga Cooperative Group
Housing Society, Plot No. 3, Sector 56,
Sushant Lok-II, Gurgaon-122 003

Shri Jiban Goswami
Chief General Manager
Associate Banks Deptt.,
State Bank of India
Corporate Centre, Mumbai )

Shri S. A. Thimmiah
Dy. General Manager
Associate Banks Deptt.
State Bank of India
Corporate Centre, Mumbai

Shri Sanjay Bapna
Hira Bagh, Ramsingh Road
Jaipur (Raj.) - 302 004

Shri Sanjay Niranwal
A-208, Triveni Nagar
Gopalpura ByePass, Jaipur

Dr. Sanjiv Agarwal
A-226, Shivanand Marg
Malviya Nagar, Jaipur-302017

Shri M. K. Malhotra

Dy. Secretary

Govt. of India, Ministry of Finance
Deptt. of Financial Services
Parilament Street, New Delhi.

Shri Ashok Kumar Shukla
Special Assistant

State Bank of Bikaner & Jaipur -
Birhana Road

Kanpur - 208 001

Chairman, ex-officio under
clause (a) of sub section (1) of
section 25 of the State Bank of
India (Subsidiary Banks) Act,
1959.

Nominated under clause (aa) of
sub-section (1) of section 25 of
the Act. \

Nominated by the State Bank of .

India under clause (c) of sub-
section (1) of section 25 of the
Act.

Nominated by the Reserve Bank
of India under clause (b) of sub-
section (1) of section 25 of the
Act. g

Nominated by the State Bank of
India under clause (c) of sub-
section (1) of section 25 of the
Act.

Nominated by the State Bank of

-India under clause (c) of sub-

section (1) of section 25 of the
Act.

Nominated by the State Bank of -
India under clause (c) of sub-
section (1) of section 25 of the
Act.

Elected under clause (d) of sub-
section (1) of section 25 of the
Act.

Elected under clause (d) of sub-
section (1) of section 25 of the
Act.

Nominated by the central
Government under clause (e) of
sub-section (1) of section 25 of :
the Act.

Nominated by the central
Government under clause (ca)
of sub-section (1) of section 25
read with the sub-section (2A)
of section 26 of the Act.
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Chairman

Shri Arun Shandilya
Managing Director
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Shri Ashok Kumar Shukla
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WA RE g (Fageeit ) ifafam, 1959 6 am

43 (1) & fAsraAT o d8a WA ©Re Fah, AR fod 3 g
YR TR &l A9 AvEe 1 ufadeq

nﬁéaqﬁaaﬁt

W2 AT sfehR e SR & s
TUSA ! & 5 31 TTE, 2008 H GHTE
gqaﬁmaﬁaﬁsrﬁéﬂ SH{ETa o

RELCKSIEE aﬁ@@%muﬁam@.

AT B

e Fram-Rrst sk frvemo

arfefs afigya

frva srefemaeen

a9 2007-08, %f?assﬁ?mmmﬁﬁ
T IAR-TgTa 1 Y T § o g
RO RH H JATE 2007 A TR T
A M were ot | fava enfdies uigy
(TR gz I, 31 2008 ) o STFER
forea Jaame § 9 2006 F 5.0% F IfE
T, A9 2007 T 4.99% AT 3H ¥ 2008
T 3.7% % HH B T A 2 | Rd T
< fove & digae nfa @ TR r Uy
% g § T o gu d ) qunfy, A
f, e v forrm e § sy eafed,
SRR S o W qa i HEd wf
A 100 3T SR A FE e &,
T 39 Gerehifa o1 g qen e
H ggq 3 rage aaR fa= %
o s g d

R sreferaeen

fova o enfdfer efitom & Sweg oft sy
Ireferaen I Ieoha- g weifa i 3|
Fegr AifeTsh) gmed & yatgam &
TR, T 2007-08 2 S WA & Tohel
R 3T (1999-2000 it Hmal |®) &
8.7% &1 3fg a1 ®71 IIquE @I
T 2 St fR 9 2006-07 B 9.6% o)
¥ 2006-07 % INH TS PN, NfTH
qAT AT &A KT FAW: 3.8%, 10.6%

qd 11.2% 1 G T A gor A o

2007-08 T 39 &1 § FHH: 2.6%, 8.6%
AT 10.6% ! Fhg & @A H1 A 2|
3TN IeaTe o Faehish | ST -Hadt
2007-08 % SR 8.7% i gy a1 il 18
2, 1 T et ad & germeas ava §
11.29% oft | STA-HERT 2007-08 H T&A
T e S IiE 5. 6% ek i B
5 51 T4 oS ol g ey 7 8.7% oty

Tt 2007-08 & iferwier wreEy §
I STe’ & gwplaa T93 & dig
HeAgg o SITeS[E Y o SR 9T o fafa
(1Y SR |) 23.0% WA S
S arnd § 27.0% B 35 & 8 2
ISR AR 912 T AN, 3759 Wi,
et H uftard wd gsfima arate, fadive
el ueer v wfyurta few, ad &
A farsf fafma = =t 300 fafasm
TR STt % TR & 1 H Heeh o4 R |
SFI-AT 2008 T WRA 1 Tzt fafm
FY 309.7 ferferm it Sfer & el

1 318+, 2007 ¥ 31 Wi, 2008

% T " 110.5 e smdet efe
Tl o)

3 forefar el ifsen STt o Wl o
o YT eneTia gErehifa & 7 ede
2007 % 6.44% % TR Y TR 13 37azar
2007 Tt 3.07% % =LHaH TR d% 37 TS|
T 1S W, S qor fora geat Y
Toranit o g8 geagle o 10T 29 A 2008
%1 GATH FETE H IgHL I I a9 &
R WR 7.41% B TS| A Iy
1 G Ievd GEIGHIT I H 3% T A=
AR

TSTEAT Y axafaa'irem

Friiferer gfe & Toreena TS S fF 3.42
e o1 fereiier &1 8 er gom §, am
F1 T 9 TSI 2| TSI & Hohdl R,
3Iae (1999-2000 % Fmal wW) &
g o Ta 9 A 6.76% T TgH T8
2007-08 | 7.08% B+ T ITHM & | TSI
i for gt w snTia ufd safe o1,

R a uge W, S sra-me 2007

wmmﬁm,mﬁm,m%m
oAt . . fig & iR e @ gul

Shri Arun Shandilya, Managing Director, paying a
courtesy visit to H.E. Shri S.K. Singh, Governor of
Rajasthan.
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Report of the Board of Directors to the State Bank of India,
the Reserve Bank of India and the Government of India
in terms of Section 43(1) of the State Bank of India

Period covered by the Report

The Board of Directors of State Bank
of Bikaner and Jaipur have pleasure
in presenting this Annual Report
together with the audited Balance
Sheet and Profit and Loss Account of
the Bank for the year ended 31%
March 2008.

MANAGEMENT DISCUSSION
AND ANALYSIS

ECONOMIC ENVIRONMENT

WORLD ECONOMY

The year 2007-08 has been a year of
major turbulence in the global
financial markets triggered by the US
sub-prime mortgage crisis since July
2007. According to World Economic
Outlook (International Monetary
Fund, April 2008), global GDP
growth is expected to decelerate from
5.0% in 2006 to 4.9% in 2007 and
further to 3.7% in 2008. India and
China continue to remain in the
league of the fastest growing nations
in the world. However, high
volatility in global equity, currency
and commodity markets, rising inter-
national crude oil prices to well over
US$ 100 per barrel, re-emergence of
inflationary pressures and global
macro-economic imbalances
continue to be the major areas of
concern.

INDIAN ECONOMY

Indian economy has exhibited
remarkable resilience notwith-
standing global economic slowdown.
As per the advance estimates made
by the Central Statistical
Organisation, India’s GDP at 1999-
2000 prices is expected to record a
growth of 8.7% in 2007-08, over and
above 9.6% in 2006-07. The growth of
agriculture, industry and services
sector is estimated at 2.6%, 8.6% and
10.6% during 2007-08, as against

(Subsidiary Banks) Act 1959.

3.8%, 10.6% and 11.2% respectively
during 2006-07. The Index of
Industrial Production recorded a
growth of 8.7% during April-
February 2007-08, compared to 11.2%
during corresponding period last
year. The growth of core infra-
structure industries slowed to 5.6%
during April-February 2007-08,
compared to 8.7% in the
corresponding period last year.

Despite sharp appreciation of the
Rupee against US dollar for most
part of 2007-08, India’s exports
recorded a growth of 23.0% in US
dollar terms, while imports
recorded a growth of 27.0%.
Notwithstanding a higher trade
deficit, invisible receipts, valuation
changes and capital inflows

" particularly foreign direct and

portfolio investments, helped in
foreign exchange reserves crossing
the US$ 300 billion mark during the
year. As at end-March 2008, India’s
foreign exchange reserves stood at

record US$ 309.7 bllhon, 51gn1fy1ng

I IR TR

e

: 1t April 2007 to 31 March 2008

an increase of US$ 110.5 billion over
end-March 2007 level.

With a host of fiscal and monetary
measures taken by Government of
India and Reserve Bank of India, WPI
inflation declined from 6.44% on
April 7, 2007 to touch a low of 3.07%
on October 13, 2007 whereafter it
increased to a three-year high of
7.41% for week ended March 29, 2008
on account of upsurge in food, fuel
and commodity prices globally. The
medium term objective is to bring
down the rate of inflation to 3%.

RAJASTHAN ECONOMY

Geographically spread over 3.42 lakh
sq. kms, Rajasthan is the largest State
in the country. During 2007-08, the
Gross State Domestic Product at 1999-
2000 prices is expected to record a
growth of 7.08% as against 6.76% in
the previous year. The Per Capita
Income of the State at constant prices
is expected to increase to Rs.16,260
during 2007-08, as against Rs.15,420 in
2006 07, recordmg a growth of 5.45%.

ca 2 Ww eom,fé' e

/\xﬁ\g ,

aawﬂ-rwaﬁ%maﬁm *. srg%m‘f awqﬁ‘m‘-@m
(S weeprd) Termrerat & firg-3 et sreieui =1 drem =t
) N WA A W FW g

Former Managing Director Shri S. K. Bhattacharyya,
donating a Mobile Van to Akshaya Patra Foundation
(which runs Mid-day Meal programmes for
Government Schools).
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T 2006-07 & T 15,420 T TG 99
2007-08 H¥9F 16,260 I T STFHH &
S % 5.45% 6t gfg | Tmid 71

TrSTeer Y Steferaeen § i i wew

oftreRT 2 Hfeh TS & wehet e 3R
TEHT QIEH THT 30% g 3N A&

1 709 T arht aTsfifesr 3g Pl og

Y W ey fafafte w fof 31 od
2007-08 % 4RH s 8 1ffeRra wree
% PO Fof AR == T 10% FH
Fuf g1 75§ 3 2007-08 T TR H
IR 155.1 ARG < T 1 TEATEHT 8
St for foeat ad & I | 4.05% i
B T w9 & 79 2007-08 F IH T
d Hy &7 F gy f R 8.8% & H
FraTEAT 8, S R U T W & R
2.6% i Fig T % ITgAE & W B

Tt g <y nfafarfarat

Sfem a3 % g 3 2007-08 FB
FHiSTE @ w0 W @ 2| foe ad &
g o= ffe 4 fash voe @
afgumia few % w9 4 9 § 9wt
ITqale & SrasE, S & S
srafer won it afg o ot @ 28
A 2008 I, ST AU SRl ht
el SHIIRE & aTftes U § 22.2% &
gha 7ot 6t T N ra A i 3 sty
23.8% F Frg R A FA T | 31fm F i
oft 7 & o fUee ad i 36t sty 6
28.1% 1 T H 21.6% &I | GIEHITA
¥ TAE! % FH FE g e e
Fo g0 A & e IRfEa Tewd By
3T ¥ 150 3R fog i ghg @
7.50% o TR SR et T stgoma

S YA TR ST A R faa mn

T o SR TG HIESI & % et hY

TF a9 o Al Fi uftgaman areft s . S q_;ﬁqﬂ: PP,

TRt = @ I -"E 2007 #

7.25-9.5% 8 S A~ Tk
8.0-9.5% BT qT -7 2008 T

8.25-9.0% TF T T | WH@ T A
_ Somrh 4@ 3R R wRiAE gnagEy
12.25-12.75% 99 12.75-13.25%

21 T qo ST-AE 2008 TF 12.25-
12.75% & 7| frfa ad & wom =
et % <rom oS SR g = i

AR Tl @ SR Sfewg e 3

10 SFadl 2008 = 21,207 &F 376 G &
gatel Tt I gaTT | deaverd fed oK 8
forerarell & 0 4 seTR s @ R oa-
HTE 2008 HI HCHE G A
2007 % &R ¥ 2,572 Forgatt (19.7%)
i gfg F TT 15,644 WIR g1

T 2007-08 2 foffa omEIE W e
2, Taemafier arevel i astgd A T
wHifsh iferi o oma = 2 fafvra amt
% Affer st gRT srdferaeen & fafia
a1 7 wqfea @ wwees feh agma
IR A o FIE Rl T FH A TS
e Hifoged Tiadd 30 TR R -
o S !, TufirRar ITH ST B SURF
wifrg fen-Fdy o By )
o fami s feTe 7% i ol g8 =S X
W ¥ 3 ARG qF T I w0
ST Y 2007-08 T 2008-09 F
o oft STt Tt S|

@ S HI YIAI AHhAh UF TR
‘319 TR S ST e o s
I9AT Fd g o TmEETE W
srfer ot 29 o feem-fade & o)

o i ulErdE A o 3

 TEEYUl eH AT IR AT i
e # =g S H R T

 fordfa a9 & 50,000 TR SR A
FETHL 200,000 L STer F,

o e e e

e e Fret 1 ser 9T,

o T 20 WG qF F AT W W

NRGH I9R Y 75% @ G 50%.

o v | f3ve ROt ue oft sifiem o

125% & =Tt IR 3asim @’ F

TAGeS S T
e T92008-09 F FHA T A oft, FY
HU &I 280,000 FUS I T
e, ot T & fow 73 =it
St T qet fRaTt o fora smoT arht
T 0T TEd ST S 3URIT et Ewon
T8
T 2008-09 TRes J=aHia AT FH
e = 2, fSrmem ffde 2w “Fig @
3fRrer erafds faeprd it 3R’ B ) ramgeft
Ui AT H kel T SeaTed H 9%
#F1 gfg R R v 3 F fowm R #
ALE 4.1% AT TR mn ) fowa
srferaen § fig@e & aesE, 9O %
e fd W de gt srdeaawenst o
T ST BT § | Wiskame geg $6h fam,
T¢ W sl /fim, W o= ™ W
Sl 8, qUT AN Sl I WA I
H agiadl d% e & fag s
FEEATE TRgA Rl 8| deieh-antera
AT 3 TATYA B ST T e Wisha
9 AR Teel % 1 uwe | 9
o qeg qies & avft @t F et
i sawgarel # gfd w0 d gud g,
St fo5 Sk 1 ok TR Ufeeagienss a&rn
M Rl B

TererH oft 391 % Il v ° geg fEw
1 FE T I TE | TSI FER g
T4 o A AR s TeR
TR afe’ gu o ], fed
1,62,000 TS TG & Fas & o9
300 Fafra sa T <) wTH g 6
1Y A T TR 1 SR g W s
H FH W T B gE R .,
renfies et = e, it e 3
TR e TS 9T W e aniffes
& W SR I 3nfe g ot areferawen
% ToTg g wora B of so@ st st
T ¥ F T o= 3R wiw &
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