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NOTICE

STATE BANK OF BIKANER & JAIPUR
Head Office, Tilak Marg, 'C'-Scheme,
Jaipur-302 005

NOTICE OF ANNUAL GENERAL MEETING AND BOOK 
CLOSURE POSTPONEMENT OF DATES

NOTICE is hereby given that the Fifty-third Annual 
General Meeting of the Shareholders of State Bank 
of Bikaner and Jaipur will be held in the Maharana 
Pratap Auditorium, Bharatiya Vidya Bhavan,  
K. M. Munshi Marg, Opp. O.T.S., Jaipur - 302015  on  
Monday, the 2nd June, 2014 at 11.30 a.m. (Indian 
Standard Time) instead of Wednesday,  the 28th May, 
2014 at 12.00 noon, as noti ed earlier, to discuss and 
adopt the Balance Sheet and Pro t & Loss Account 
of the Bank, the report of the  Board  of  Directors  
on  the  working  and  activities of  the Bank and the 
Auditors' Report on the Balance Sheet  and  Accounts  
for  the period 1st April, 2013 to 31st  March, 2014.

The register of shareholders of the Bank shall remain 
closed from Monday, the 26th May, 2014 to Sunday, 
the 1st June, 2014 (both days inclusive) instead of  
from Wednesday, the 21st May, 2014 to Tuesday, the 
27th May, 2014, for the purpose of Annual General 
Meeting for the year ended 31st  March, 2014.

BY ORDER OF THE BOARD

Jaipur B. Sriram
Dated: 1st May, 2014 Managing Director
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A Decade of Progress 2005-2014
`

(`in Crore)

Indicators
Capital & 
Reserves

Total 
Business

Operating
Profit

Net Profit
No. of 

Branches
Average

Business per 
Employee

`
Net Profit per 

Employee
(`In lakh )

 March 2005 1297.68 31294 729.64 205.65 824 2.20 1.69

 March 2006 1405.66 37790 481.03@ 145.03 832 2.77 1.20

March 2007 1653.71 49246 679.20@ 305.80 844 3.56 2.57

March 2008 1713.21 59427 661.18@ 315.00 850 4.45 2.73

March 2009 2046.47 69312 892.84@ 403.45 860 5.55 3.55

March 2010 2417.40 81622 903.73@ 455.16 861 6.28 3.96

March 2011 2850.81 95596 1140.25@ 550.88 902 7.51 4.84

March 2012 4164.88 111558 1489.61@ 652.03 950 8.27 5.42

March 2013 4764.13 130590 1712.87@ 730.24 1037 9.00 5.91

March 2014 5355.92 139208 1694.66@ 731.69 1148 9.77 5.62

@
Keeping in view revised RBI guidelines on valuation of investments.
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HIGHLIGHTS
`

(`in Crore)

2012-13 2013-14

Total Business including inter-bank deposits 130590 139208

Deposits 72116 73875

Total Advances 58474 65333

Advances (Net) 57535 64172

Investments (Net) 20146 17750

Net Profit 730.24 731.69

Cost of Deposits 7.13% 7.04%

Yield on Advances 11.64% 11.27%

Net Interest Margin 3.62% 3.62%

Paid-up Capital & Reserves 4764.13 5355.92

` Earning per Share (in `) 104.32 104.53

` Book Value per Share ( in `) 678.74 765.13

Capital Adequacy Ratio
12.16% 11.71%

NA 11.55%

Dividend Rate 161% 143%

Gross Non Performing Assets 2119.49 2732.78

Gross NPA % 3.62% 4.18%

Net NPA % 2.27% 2.76%

Advances to Priority Sectors 20807 23641

Advances to Agriculture 9188 10962

Advances to Micro and Small Enterprises 8127 9464

Export Finance 2334 2740

Total number of branches 1037 1148

Number of Employees 12831 13359

Average Business per Employee 9.00 9.77

` Net Profit per Employee (` in lakh) 5.91 5.62

II As per Basel-II

III As per Basel-III
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BOARD OF DIRECTORS (AS ON 31st March, 2014)

Smt. Arundhati Bhattacharya                
Chairman
State Bank of India, Corporate Centre
Madame Cama Road, 
Mumbai-400021

Chairman, ex-officio under clause 
(a) of sub-section (1) of section 
25 of the State Bank of India 
(Subsidiary Banks) Act, 1959.

Shri B. Sriram                            
Managing Director  
State Bank of Bikaner and Jaipur
Head Office, Tilak Marg
Jaipur - 302 005

Nominated under clause (aa) of 
sub-section (1) of section 25 of 
the Act.

Smt Malvika Sinha                    
Chief General Manager,
Deptt of Non-Banking Supervision, 
Issue Deptt and Foreign Exchange 
Deptt, Reserve Bank of India, New 
Delhi

Nominated by the Reserve Bank 
of India under clause (b) of sub-
section (1) of section 25 of the 
Act.

Shri S. Vishvanathan
MD & GE (A&S)
State Bank of India, Corporate Centre, 
Mumbai-400021

Nominated by the State Bank 
of India under clause (C) of sub-
section (1) of section 25 of the 
Act.

Shri Rajeev N. Mehra                          
Chief General Manager  (A&S)
State Bank of India, Corporate Centre, 
Mumbai-400021

Nominated by the State Bank 
of India under clause (c) of sub-
section (1) of section 25 of the 
Act.

Shri P. C. Jena         
General Manager (A&S)
Associate Banks Department
State Bank of India
Corporate Centre, Mumbai-400021

Nominated by the State Bank 
of India under clause (c) of sub-
section (1) of section 25 of the 
Act.

Shri Rajesh T. Manubarwala     
9, Amijadav Bunglows, Near Hotel 
Ashish, ABC Chokdi,
Bharuch -392001

Nominated by the State Bank 
of India under clause (c) of sub-
section (1) of section 25 of the 
Act.

Shri Bharat Rattan                 
B. Rattan & Associates,
Shop No. 408-409,                                  
Mahak Tower, Kailash Cinema Road, 
Civil Lines Ludhiana-141001

Nominated by the State Bank 
of India under clause (c) of sub-
section (1) of section 25 of the 
Act.

Shri Arun K Saraf                      
Managing Director,                                   
Juniper Hotels Pvt Ltd., Grand Hyatt 
Mumbai, Santacruz,
MUMBAI-400005

Elected director under clause (d) 
of sub-section (1) of section 25 of 
the Act.

Shri Ratan Kumar Roongta                  
61/45 Pratap Nagar
Sanganer Tonk Road  
Jaipur-302030

Elected director under clause (d) 
of sub-section (1) of section 25 of 
the Act

Shri Gulab Singh                    
Dy. Secretary Govt. of India, IF-I
Ministry of Finance Department of 
Finacial Services (Banking Divison IIIrd 
Floor Jeevan Deep Building Parliament 
street New Delhi-110001

Nominated by the Central 
Government under clause (e) of 
sub- section (1) of section 25 of 
the Act.

Shri Sunil Dutt Bali                   
Muskan, 4/83, Vidhyadhar Nagar,
Jaipur

Nominated by the Central 
Government under clause (cb) of 
sub-section (1) of section 25 read 
with sub section (2A) of section 
26 of the Act.

Shri Arun Koolwal                           
S. W. O. State Bank of Bikaner & 
Jaipur, Z. O. 
Jaipur-302001

Nominated by the Central 
Government under clause (ca) 
of sub- section (1)  of section 25 
read with sub- section (2A) of 
section 26 of the Act.

I
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BOARD OF DIRECTORS (AS ON 31st March, 2014)

Shri B. Sriram
Managing Director

Smt. Arundhati Bhattacharya
Chairman

Shri P.C. Jena Shri Gulab SinghShri Rajeev N. Mehra

Smt. Malvika Sinha Shri Rajesh T. Manubarwala

Shri Arun K. Saraf

Shri Bharat Rattan

Shri Ratan Kumar Roongta Shri S.D.Bali Shri Arun Koolwal

Shri  S. Vishvanathan 
Managing Director & GE (A&S)
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REPORT OF THE BOARD OF DIRECTORS TO THE STATE BANK OF INDIA, THE RESERVE BANK OF INDIA 
AND THE GOVERNMENT OF INDIA IN TERMS OF SECTION 43(1) OF THE STATE BANK OF INDIA  

(SUBSIDIARY BANKS) ACT 1959

PERIOD COVERED BY REPORT: 1ST APRIL 2013 TO 31ST MARCH 2014

The Board of Directors of State Bank 
of Bikaner and Jaipur have pleasure in 
presenting this Annual Report together 
with the audited Balance Sheet and 
Profit and Loss Account of the Bank 
for the year ended 31st March 2014.

MANAGEMENT DISCUSSION AND 
ANALYSIS

ECONOMIC SCENARIO

GLOBAL ECONOMY:

The financial year 2013-14 has been 
a challenging year for the global 
economy put together. Although the 
global economic turmoil, which shook 
US in 2008-09 and slowly spread 
into Europe has not yet subsided 
completely, the recovery signals are 
very much visible. While the sub-
prime impact has gone off-screen in 
US, the European slowdown is also 
slowly pulling through. Global growth 
is projected to be slightly higher, at 
around 3.7 percent in 2014 and rising 
to 3.9 percent in 2015. However, 
downward revisions to growth 
forecasts in some economies highlight 
continued fragilities, and downside 
risks do still remain.

Growth in United States is expected 
to be 2.8% in 2014, up from 1.9% 
in 2013. The Euro area is turning the 
corner from recession to recovery and 
is projected to improve to 1 percent in 
2014 and further strengthen to 1.4% 
in 2015. 

The overall growth in emerging market 
and developing economies is expected 
to increase to 5.1% in 2014 and to 
5.4% in 2015. Growth in China, which 
rebounded strongly in the second half 

of 2013, largely due to acceleration 
in investment, is expected to be 
temporary and may moderate slightly 
to around 7.5% in 2014-15.

In most of the emerging markets 
and developing economies, while 
domestic weaknesses do remain a 
concern, stronger external demand 
from advanced economies has, to 
some extent, lifted growth. While 
some economies may have room for 
monetary policy support, output is 
close to potential in others, suggesting 
that growth declines partly reflect 
structural factors or a cyclical cooling 
and that the main policy approach for 
raising growth must be to push ahead 
with structural reform.

INDIAN ECONOMY:

On the domestic front, the economy 
has continued to register below 
5% growth mark successively for 
five quarters in a row with 4.7% in 
GDP in the third quarter of 2013-14. 
The growth in the second and third 
quarter of FY 2013-14 was also due 
to better agriculture numbers. The 
negative growth under manufacturing 
continued to exert pressure on the 
overall GDP numbers. The Index of 
Industrial Production for most part of 
the year remained under strain, thereby 
dampening the growth prospects. 
As such, the indicators do not point 
towards any sustained revival in the 
industry and services sector.

However, there were signs of relief 
on the inflation front. The WPI started 
easing towards the end of the FY 
2013-14 with easing observed in 
the CPI numbers as well which also 
helped the interest rates to ease a 

little. As against the RBI’s glide path of 
inflation (CPI) touching 8% by Jan’15, 
the CPI inflation eased to 8.1% in 
February. However, with the hardening 
of prices, the inflation may again rise, 
albeit not as much as previous year. 
Exports, which picked up to double 
digit growth from July to Oct., 2013 on 
falling rupee value, slowed to 3.67% in 
Feb’14 due to slowdown in demand 
in partner countries and softening 
of prices of exports of petroleum 
products and gems and jewellery.

RBI, in its first bi-monthly review 
of 2014-15, has estimated GDP 
growth in the range of 5 to 6%, with 
downward risks to the central estimate 
of 5.5%. The end of the financial year 
saw Sensex touching new highs on 
the back of huge FII inflows in the 
country. 

BANKING INDUSTRY:

The Banking Industry growth points 
toward the growth pattern of the 
economy as well. As against the 
projected aggregate deposit and non-
food credit growth of 14% and 15% 
respectively, the banking industry, as 
at 21st Mar’14, registered a growth of 
14.6% and 14.3% respectively. While 
the deposit growth surpassed the 
RBI’s projections, the credit growth 
projections could not be achieved, 
which reflect the low credit off-take and 
eventually the falling investments in the 
economy. The asset quality concerns 
continued to build up, because of the 
overall trade and demand slowdown. 
The increase in the benchmark 
interest rates towards the second half 
of the year alongwith other liquidity 
tightening measures targeted to bring 
inflation under control had their own 
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