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THE BANK'S VISION

i) Premier Indian Financial Services Group with global perspective, world-class
standards of efficiency and professionalism and core institutional values.

ii) Retain its position in the country as a pioneer in Development Banking.
iii) Maximize shareholder value through high-sustained earnings per share.

iv) An institution with @ culture of mutual care and commitment, a satisfying and
exciting work environment and continuous learning opportunities.

THE BANK’S MISSION

To retain the Bank’s position as the premier Indian financial services group, with
the world class standards and significant global business, committed to excellence
in customer, shareholder and employee satistaction, and to play a leading role in
the expanding and diversifying financial services sector, while continuing emphasis
on its development banking role.
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Notice

State Bank of India
Central Office, Mumbai 400 021.
6th June, 2003

The 48th Annual General Meeting of the Shareholders
of the State Bank of India will be held at the Sri
Shanmukhananda Fine Arts and Sangeetha Sabha,
Plet-No. 282, Comrade Harbanslal Marg, Sion (E),
Mumbai-400 022 (Maharashtra) on Wednesday, the 24th
July, 2003 at 3.30 P.M. for transacting the following
business:

“to recéive the Central Board's Report, the Balance
Sheet and Profit and Loss Account of the Bank
made up to the 31st March, 2003 and the Auditors'
~ Report on the Balance Sheet and Accounts.”
W R
Arun Kumar Purwar
Chairman
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Central Board
of Directors

(As on 19th June 2003)

Chairman
Shri Arun Kumar Purwar

Managing Directors
Shri A.K. Batra
Shri P.N. Venkatachalam

Directors (ex-officio) under

Section 19(bb) of SBI Act

Shri K. P. Jhunjhunwala

Term: 3 years or appointment of Successor,
whichever is later.

Director elected under Section 19 (c) of

SBI Act

Shri Prithvi Raj Khanna

Dr. 1. G. Patel

Shri Ajay G. Piramal

Shri Suman Kumar Bery

Term: 3 years or re-elected for further period of
3 years

Director nominated under Section 19(cb) of
SBI Act

Shri Shantha Raju

Director under Section 19(d) of SBI Act
Shri Kirit Shantilal Parikh

Term: 3 years or till the Successor is appointed -
Maximum 6 years

Director under Section 19(e) of SBI Act
Smt. Vineeta Rai

Director under Section 19(f) of SBI Act
Smt. K.J. Udeshi
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Shri A.K. Batra Shri P.N. Venkatachalam Shri K. P. Jhunjhunwala

A geaitge = C em hww ot srora o, dRme
Shri Prithvi RajiKhanna Dr. ). G. Patel Shri Ajay G. Piramal

ot 370w FHR TR

Shri Arun Kumar Purwar

Y b Ak ' & vir T ot frlre T
Shri Suman Kumar Bery Shri Shantha Raju 8hri Kirit 8. Parikh

' st el T - w6, 3, s
Smt. Vineeta Rai Smt. K.J. Udeshi
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Members of Local Boards

(As on 19th June 2003)

Kolkata Local Board
Shri T.K. Keshavamurthy

Mumbat Local Board
Shri Ajay G. Piramal*
Shri K.S. Parikh

Shri B. Behera

Chennai Local Board
Shri S. Krishnamurthy

New Delhi Local Board
Shri Prithvi Raj Khanna*
Shri S.K. Bery

Shri R.K. Thapliyal

Lucknow Local Board
Shri P. Bhashyam

Ahmedabad Local Board
Dr. 1. G. Patel*
Shri A.K. Sharma

Hyderabad Local Board
Shri S.K. Bhattacharya

Patna Local Board

Shri K. P. Jhunjhunwala
Shri Sanjay Seth

Shri Vinay Kumar Kantha
Shri K.C: Rout

Bhopal Local Board
Shri S. Bhattacharyya

Bhubaneswar Local Board
Shri S.C. Das

Chandigarh Local Board
Shri Yogesh Agarwal

Bangalore Local Board
Shri PK. Mitra

Guwahati Local Board
Shri C.R. Radhakrishnan

Thiruvanathapuram Local Board

Shri C. Sundarashyam

Section 21(b) of SBI Act.

Chief General Manager
(Ex-Officio)

Member

Member

Chief General Manager
(Ex-Officio)

Chief General Manager
(Ex-Officio)

Member

Member

Chief General Manager
(Ex-Officio)

Chief General Manager
(Ex-Officio)

Member

. Chief General Manager

(Ex-Officio)

Chief General Manager
(Ex-Ofticio)

President

Member

Member

Chief General Manager
(Ex-Officio)

Chief General Manager
(Ex-Officio)

Chief General Manager
(Ex-Officio)

Chief General Manager
(Ex-Officio)

Chief General Manager
(Ex-Officio)

Chief General Manager
(Ex-Officio)

Chief General Manager
(Ex-Officio)

Directors on the Central Board nominated on the Local Boards as per

In the absence of the required quorum for conduct of Local Board meeting

in Lucknow, Guwahati, Bhopal,

Bhubaneswar, Chandigarh, Kerala,

Hyderabad, Bangalore, and Bengal Circles, a Committee of Local Board
comprising the Chairman and the Chief General Manager of the Circle
meets at periodical intervals to carry out the functions of the Local Board.
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Members of
Central
Management
Committee

(As on 19th June 2003)

Shri Arun Kumar Purwar
Chairman

Shri A. K. Batra
Managing Director &
Group Executive (Corporate Banking)

Shri P. N. Venkatachalam
Managing Director &
Group Executive (National Banking)

Shri K.S.V. Krishnamachari
Deputy Managing Director & Group Executive
(Associates & Subsidiaries)

Shri R. Asthana
Deputy Managing Director
& Group Executive ;
(International Banking)

Shri C. Bhattacharya
Deputy Managing Director &
Chief Credit Officer

Shri S. Santhanakrishnan
Deputy Managing Director
& Corporate Development Officer

Shri K. Ashok Kini
Deputy Managing Director (IT)

Shri B.D. Sumitra
Deputy Managing Director
& Chief Financial Officer

Shri R.K. Sinha
Deputy Managing Director
(Inspection & Management Audit)



http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

The Bank's
Auditors

B.M. Chatrath & Co.
Vyas & Vyas

S. Viswanathan

S.P. Chopra & Co.

G.S. Mathur & Co.
R.Devendra Kumar & Associates
Venugopal & Chenoy
Salarpuria Jajodia & Co.
O.P. Totla & Co.

K.S. Aiyar & Co.

B.D. Bansal & Co.

Nundi & Associates

K.P. Rao & Co.

Phiflipos & Co.
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Highlights

T T (TS TH)

Total Income (Rs. crore) 36,827 33,985 8.4
T = (FAg T)

Total Expenditure (Rs. crore) 33,722 31,553 6.9
e v (T T0)

Net Profit (Rs. crore) 3,105.0 2,431.6 27.7
-G I (FA) . .

Earnings per Share (Rs.) 59.00 48.20 27.7
v uftEefet o e (%)

Return on Average Assets (%) : 0.86 o 073 17.8
S R e (%) o

Return on Edquity (%) » 18.05 15.97 13.0
gia He=ard & (F9Y) :

Profit per Employee 5Rs.) o 147,830 1,15,820 276

Hew Toft ol amfifirai o
S (Fhz TA)

Paid-up Capital and: Reserves ‘
& Surplus (Rs. crore) ... 17208 15,224 13.0
e (FE TR \ :
Deposits (Rs. crore) 2,96,123 2,70,560 9.4
afm (T TA)
Advances (Rs.crore) 1,37,788 1,20,806° 14.0
Number of Domestic Branches 9,033 9,034 —
Number of Foreign Branches / Offices 48 51 5.9
Mo o) 000 | ‘
Capital Adequacy Ratio (%) 13.50 1335 1.1
forret ol aftrarir (%) | |
Net NPA (%) 4.50 563 -20.1
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F gl g st 33T qaT-vieR A 2003 7 75.4 fAfrET sWRF STeR a% T T X 7 2003 7% 80 (ST ARH
Shor § 37%F & T | FHAN HAGT F FR PA-IET 7 F REE § AT W I8 q9F F1 3T @F qar-a7 §
g¥ A 6.00% IR 7.1 % F gy 7 Wy F RAT

BT &7 31 Aary 77 @ 31 @id @ | AT 87 U F1 (ReRar 8 aivnsys 391 31 A R § §fi-vafe, arvgear
T IRGIf-TOIET F1 g @ IeAi@HT GUR g | SGH-FEH W A %% 7 Ay F17 | v au 8 f&ae St
BT &7 T fgeNlEEl, T IyFON AN AF Fegsy F GG sHF  gIH ulkad @ qeft &

59 Q-9 [T ITHT FT T TG FHT qEd JAeqy 3 (g @ (FHA-A0 AeR)) F &7 § qHT A4, [
R dB F AYHIA T TG | Fed A F FGq% AVHEA TG dH F T A € 1| @ T FH, lE WA
F forg g & gy sk S9-ad § fivae # geie § daeq-arm 4 5 @R W AN 2T 39 W 1§56 T a1 ¥
T &7 ga3 @ it FEiEt F 7T & TgT AT FFET g F A gl 3 @

Fgd Fiawrel Sk 95 TR qur AenrF & GRAT & gEH @ S0erT off FE a7 7E & ik B B I P I
3% e @ g FA 8 1 3¢ aagl g2 ABT-GIa9e voe I § 1 59 W@ et BT # IR & st
g1 a7 7 & 1 dH F O Fvawriy Fumer & AT AN FEET FT & @ 3 787 7§ 3w i daw anff
T W Y& X G 79 g AGH-FagT I 3w g 1 3 F IRAV F d B P F AT dH TwH
F HHAT FT § SR 3 FAT W@ 1 39 [ AAHA 3R G& B &, WeH-8aT I @R I & T AT
TEF-TgE F AR areE & &Y 3R &1 AT & 8

59 gy & v % i # FqE IRIA-aTT F €7 & AR A 98 @ & 1 HARF gRar 7 i e, JEs
37X FIR F7 S70eme F G FAT 7T FIAE B PR BT G YA FAT §9B] SHAF - - AT & g &1 gl
F TAIT T TG wEren F ary Ve N AHT VRS 7% UgAAT ATH A (AT AN AT 3 @ &
weTr aEw 8 1 398 T R A 3% 3 R g & dicd B S F@AN IET & B F AT a8 S |
29 § gE-giEfE F fGwR # 3@ g A A% 1 G WS F 2004 7% FYSAFA A F 0T B 1 @
s A wquf AFHT T N TF T AR [T TG B A0S A% F WA F IApeT A A @ 8 forad
TIEEH F GAEE AFT B GEAS AT TEh | SYHE 3% $7 GEEE Fa¥ 2003-04 § AH €Y @ oK A% F d%
# aft geei F qof ®7 @ ¥F 3T F 7w ghag & 1 3T gEa-ginfet saRt & g9g sk AW & R s 8
TF IV AeTH T F 9 @7 B

A A% N 39 FgI N d% B IvRef vgEh & | oA Rl F aee R3] TR e 3 F AT dI 9o
F [A00q 3R 3% 3% 7 T 7 g 3 § K a7 3BT B FRAAT T GIE T E | AT IF B HT 3F FA [ANTH
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