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THE BANK'S V/S/ON

i) Premier Indian Financial Services Group with global perspective, world-class

standards of efficiency and professionalism and core institutional values.

ii) Retain its position in the country as a pioneer in Development Banking,

iii) Maximize shareholder value through high-sustained earnings per share.

iv) An institution with a culture of mutual care and commitment, a satisfying and

exciting work environment and continuous learning opportunities.

THE BANK'S MISSION

To retain the Bank's position as the premier Indian financial services group, with

the world class standards and significant global business, committed to excellence

in customer, shareholder and employee satisfaction, and to play a leading role in

the expanding and diversifying financial services sector, while continuing emphasis

on its development banking role.
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Notice
State Bank of India
Central Office, Mumbai 400 021.
6th June, 2003

The 48th Annual General Meeting of the Shareholders
of the State Bank of India will be held at the Sri
Shanmukhananda Fine Arts and Sangeetha Sabha,
Plot No. 292, Comrade Harbanslal Marg, Sion (E),
Mumbai-400 022 (Maharashtra) on Wednesday, the 24th
July, 2003 at 3.30 P.M. for transacting the following
business:

lei receive (he Central Board's Report, the Balance
Sheet and Profit and Loss Account of the Bank
made up to the 31 st March, 2003 and the Auditors'
Report on the Balance Sheet and Accounts."

Arun Kumar Purwar
Chairman
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Central Board
of Directors

(19 ^T 2003 ̂ t) (As on 19th June 2003)

Chairman
Shri Arun Kumar Purwar

Managing Directors
Shri A.K. Batra

J^T. 3<t>ei«KiHv ShriP.N.Venkatachalam

19
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19

Directors (ex-officio) under
Section 19(bb) of SBI Act
Shri K. P. Jhunjhunwala
Term: 3 years or appointment of Successor,
whichever is later.

Director elected under Section 19 (c) of
SBI Act
Shri Prithvi Raj Khanna
Dr. I. G. Patel
Shri Ajay G. Piramal
Shri Suman Kumar Bery
Term: 3 years or re-elected for further period of
3 years

Director nominated under Section 19(cb) of
SBI Act
Shri Shantha Raju

Director under Section 19(d) of SBI Act

Shri Kirit Shantilal Parikh
Term: 3 years or till the Successor is appointed •
Maximum 6 years

Director under Section 19(e) of SBI Act

Smt. Vineeta Rai

Director under Section 19(f) of SBI Act

Smt. K.J. Udeshi
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Shri A.K. Batra
fft Tft, T^T.

Shri P.N. Venkatachalam
. ''ft.

ShriK.P.Jhunjhunwala

Shri Arun Kumar Purwar

.«1" ..

Shri Prittivi Raj,Khanna Dr.l.G.Patel Shri Ajay G. Piramal

Shri Suman Kumar Bery Shri Shantha Raju ShriKlrrtS. Parikh

Smt.VineetaRai Smt. K.J. Udeshi
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(19^2003^!)

«moi«niw WITII iis

Members of Local Boards
(As on 19th June 2003)

?lt 31R. %.

«IIS

Kolkata Local Board
Shri T.K. Keshavamurthy

Mumbai Local Board
Shri Ajay G. Piramal*
Shri K.S. Parikh
Shri B. Behera

Chennai Local Board
Shri S. Krishnamurthy

New Delhi Local Board
Shri Prithvi Raj Khanna*
Shri S.K. Bery
Shri R.K.Thapliyal

Lucknow Local Board
Shri P. Bhashyam

Ahmedabad Local Board
Dr. I. Q. Patel*
Shri A.K. Sharma

Hyderabad Local Board
Shri S.K. Bhattacharya

Patna Local Board
Shri K. P. Jhunjhunwala
Shri Sanjay Seth
Shri Vinay Kumar Kantha
Shri K.C. Rout

Bhopal Local Board
Shri S. Bhattacharyya

Bhubanaswar Local Board
Shri S.C. Das

Chandigarh Local Board
Shri Yogesh Agarwal

Bangalore Local Board
Shri P.K. Mitra

Guwahati Local Board
Shri C.R. Radhakrishnan

Thiruvanathapuram Local Board
Shri C. Sundarashyam

"Rift ?.

Chief General Manager
(Ex-Officio)

Member
Member
Chief General Manager
(Ex-Officio)

Chief General Manager
(Ex-Officio)

Member
Member
Chief General Manager
(Ex-Officio)

Chief General Manager
(Ex-Officio)

Mernber
Chief General Manager
(Ex-Officio)

Chief General Manager
(Ex-Officio)

President
Member
Member
Chief General Manager
(Ex-Offlcio)

Chief General Manager
(Ex-Officio)

Chief General Manager
(Ex-Officio)

Chief General Manager
(Ex-Officio)

Chief General Manager
(Ex-Officio)

Chief General Manager
(Ex-Officio)

Chief General Manager
(Ex-Officio)

Directors on the Central Board nominated on the Local Boards as per
Section 21 (b) of SBI Act.

In the absence of the required quorum for conduct of Local Board meeting
in Lucknow, Guwahati, Bhopal, Bhubaneswar, Chandigarh, Kerala,
Hyderabad, Bangalore, and Bengal Circles, a Committee of Local Board
comprising the Chairman and the Chief General Manager of the Circle
meets at periodical intervals to carry out the functions of the Local Board.
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Members of
Central
Management
Committee

(As on 19th June 2003)

Shri Arun Kumar Purwar
Chairman

. aim I Shri A. K. Batra
Managing Director &
Group Executive (Corporate Banking)

sft anr.

Shri P. N. Venkatachalam
Managing Director &
Group Executive (National Banking)

Shri K.S.V. Krishnamachari
Deputy Managing Director & Group Executive
(Associates & Subsidiaries)

Shri R. Asthana
Deputy Managing Director
& Group Executive
(International Banking)

Shri C. Bhattacharya
Deputy Managing Director &
Chief Credit Officer

Shri S. Santhanakrishnan
Deputy Managing Director
& Corporate Development Officer

dM M*M«t

Shri K. Ashok Kini
Deputy Managing Director (IT)

Shri B.D. Sumitra
Deputy Managing Director
& Chief Financial Officer

Shri R.K. Sinha
Deputy Managing Director
(Inspection & Management Audit)
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The Bank's
Auditors

B.M. Chatrath & Co.

Vyas & Vyas

S. Viswanathan

S.P. Chopra & Co.

G.S. Mathur & Co.

R.Devendra Kumar & Associates

Venugopal & Chenoy

Salarpuria Jajodia & Co.

O.P.Totla&Co.

K.S. Aiyar & Co.

B.D. Bansal & Co.

Nundi & Associates

K.P. Rao & Co.

Phillipos & Co.
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Highlights

FORTMEYEAR }
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Total Income (Rs. crore)

Total Expenditure (Rs. crore)

Ftqcri cflH (*<!« Wt)
Net Profit (Rs. crore)

Earnings per Share (Rs.)
A p. . _. .w

dfltW HI<.«HITIt)l ̂  &W (%)

Return on Average Assets (%)

4W«ntR3TO(%)
Return on Equity (%)

Tlfll <*4-=llO ÎT*t (̂ 1̂ )

Profit per Employee (Rs.)
.,!i . . ' • t.

2002-03

36,827

33,722

3,105.0

59.00

0.86

18.05

1 ,47,830

2001-02

33,985

31,553

2,431.6

46.20

0.73

15.97

1,15,820

r>*5555!.
8.4

6.9

27.7

27.7

17.8

13.0

27.6

ATTHEENDOF '

"m. fv w- Vt*$ * ;>Vf¥5
ttH^wwdft

, ',̂ ^H™w$"f
2003

..SfJ

Paid-up Capital and Reserves
& Surplus (Rs. crore) 17,203 15,224 13.0

Deposits (Rs. crore) 2,96,123 2,70,560 9.4

Advances (Rs. crore) 1,37,758 1,20306 14.0

Number of Domestic Branches 9,033 9,034

Number of Foreign branches / Offices 48 51 -5.9

%ftMA|fkldl313qra(%)
Capital Adequacy Ratio (%) 13.50 13.35 1.1

Net NPA (%) 4.50 5.63 -20.1
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Net Profit (Rs. in crore)
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