




1

State Bank of India > Annual Report 2012-13

STATE BANK OF INDIA
(Constituted under the State Bank of India Act, 1955)

The 58th Annual General Meeting of shareholders 
of State Bank of India will be held at the 
“Y. B. Chavan Auditorium”, Y. B. Chavan Centre, 
General Jagannath Bhosale Marg, Nariman Point, 
Mumbai-400021 (Maharashtra) on Friday, the 
21st June 2013 at 03.00 P.M. for transacting the 
following business:-

‘‘to receive, discuss and adopt the Balance Sheet and 
the Profit and Loss Account of the State Bank made 
up to the 31st day of March 2013, the report of the 
Central Board on the working and activities of the State 
Bank for the period covered by the Accounts and the 
Auditor’s Report on the Balance Sheet and Accounts’’.

Corporate Centre, 
State Bank Bhavan,   (PRATIP CHAUDHURI)
Madame Cama Road,  CHAIRMAN
Mumbai - 400 021

Date: 30th April, 2013

IMPORTANT INFORMATION
Dividend Declared: `41.50 per share
Dividend Payment Date: 17.06.2013
Period of Book Closure: 30.05.2013 TO 03.06.2013
RECORD DATE : 29.05.2013

NOTICEmet®evee

Yeejleer³e mìsì yeQkeÀ
(Yeejleer³e mìsì yeQkeÀ DeefOeefve³ece, 1955 kesÀ Debleie&le ieefþle)

Yeejleer³e mìsì yeQkeÀ kesÀ Mes³ejOeejkeÀeW keÀer 58JeeR Jeeeføe&keÀ cenemeYee ’JeeF&.

yeer.®eJneCe Dee@@ef[ìesefj³ece“, JeeF&.yeer.®eJneCe keWÀê, pevejue peievveeLe 

Yeesmeues ceeie&, vejerceve Hee@Fbì, cegbyeF&-400021 (cenejeøì^) ceW Meg¬eÀJeej, 

efoveebkeÀ 21 petve 2013 keÀes DeHejeÚ 03.00 yepes efvecveefueefKele keÀe³e& 

kesÀ efveøHeeove nsleg nesieer :-

’mìsì yeQkeÀ keÀe 31 cee®e& 2013 lekeÀ keÀe legueve-He$e Deewj ueeYe SJeb 

neefve Keelee leLee Fme uesKee DeJeefOe keÀer mìsì yeQkeÀ keÀer keÀe³e&-ÒeCeeueer  

Deewj keÀe³e&keÀueeHe Hej keWÀêer³e yees[& keÀer efjHeesì& Deewj legueve-He$e Je uesKeeW 

Hej uesKee-Hejer#ekeÀeW keÀer efjHeesì& ÒeeHle keÀjvee, Gme Hej ®e®ee& keÀjvee Deewj 

Gmes mJeerkeÀej keÀjvee~“

keÀejHeesjsì keWÀê,
mìsì yeQkeÀ YeJeve, (ÒeleerHe ®eewOejer)
ceeoece keÀecee jes[, DeO³e#e
cegbyeF&-400 021

efoveebkeÀ : 30 DeHe´wue 2013

cenlJeHetCe& met®evee
Ieeseføele ueeYeebMe  :  `41.50 Òeefle Mes³ej
ueeYeebMe Yegieleeve efleefLe  :  17.06.2013
yeneryeboer keÀer DeJeefOe  :  30.05.2013 mes 03.06.2013
jskeÀe@[& efleefLe  :  29.05.2013
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SmeyeerDeeF& mecetn mebj®evee, efoveebkeÀ 31.03.2013 keÀes 

SBI GROUP STRUCTURE AS ON 31.03.2013

SmeyeerDeeF&/SBI

SmeyeerDeeF& HeefjJeej Je=#e/ SBI FAMILY TREE

osMe ceW efmLele yeQefkebÀie Deveg<ebefie³eeB
Domestic Banking Subsidiaries

iewj-yeQefkebÀie Deveg<ebefie³eeB 
Non Banking Subsidiaries

75.07 mìsì yeQkeÀ Dee@HeÀ yeerkeÀevesj Sb[ pe³eHegj
  State Bank of Bikaner & Jaipur

100  mìsì yeQkeÀ Dee@HeÀ nwojeyeeo
  State Bank of Hyderabad

92.33 mìsì yeQkeÀ Dee@HeÀ cewmetj
  State Bank of Mysore

100  mìsì yeQkeÀ Dee@HeÀ Heefì³eeuee
  State Bank of Patiala

75.01 mìsì yeQkeÀ Dee@HeÀ $eeJeCekeÀesj
  State Bank of Travancore

100 SmeyeerDeeF& kewÀefHeìue ceekexÀìdme efue.
 SBI Capital Markets Ltd.
  SmeyeerDeeF& kewÀHe efmekeÌ³egefjìerpe efue.
  SBICAP Securities Ltd.
  SmeyeerDeeF& kewÀHe JeW®eme& efue.
  SBICAP Ventures Ltd.
  SmeyeerDeeF&kewÀHe (³etkesÀ) efue.
  SBICAP (UK) Ltd.
  SmeyeerDeeF& kewÀHe ì^mìerpe kebÀHeveer efue.
  SBICAP Trustees Co. Ltd.
  SmeyeerDeeF& kewÀHe (efmebieeHegj efue.)
  SBICAP (Singapore Ltd.)
63.78 SmeyeerDeeF& [erSHeÀS®eDeeF& efue.
 SBI DFHI Ltd.
100 SmeyeerDeeF& HesceWì meefJe&mespe He´e. efue.
 SBI Payment Services Pvt. Ltd.
100 SmeyeerDeeF& c³et®egDeue HebÀ[ ì^mìer kebÀHeveer He´e. efue. 
 SBI Mutual Fund Trustee Company Pvt Ltd.
86.18 SmeyeerDeeF& iueesyeue HewÀkeÌìme& efue.
 SBI Global Factors Ltd.
60 SmeyeerDeeF& HeWMeve HebÀ[dme He´e. efue.
 SBI Pension Funds Pvt. Ltd.
63 SmeyeerDeeF& HebÀ[dme cewvespeceWì He´e. efue.
 SBI Funds Management Pvt. Ltd.
  SmeyeerDeeF& HebÀ[dme cewvespeceWì (FbìjvesMeveue) He´e. efue.
  SBI Funds Mgt. (International) Pvt. Ltd.
60 SmeyeerDeeF& keÀe[dme& Sb[ HesceWìdme meefJe&mespe He´e. efue.
 SBI Cards & Payment Services Pvt. Ltd.
74 SmeyeerDeeF& ueeFHeÀ FbM³eesjWme kebÀHeveer efue. 
 SBI Life Insurance Company Ltd.
65 SmeyeerDeeF&-Smepeer iueesyeue efmekeÌ³egefjìerpe meefJe&mespe He´e. efue.
 SBI-SG Global Securities Services Pvt. Ltd.
74 SmeyeerDeeF& pevejue FbM³eesjWme kebÀHeveer efue.
 SBI General Insurance Company Ltd.
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meb³egkeÌle GÐece 
Joint Ventures

efJeosMeer yeQefkebÀie Deveg<ebefie³eeB 
Foreign Banking Subsidiaries

100 mìsì yeQkeÀ Dee@HeÀ Fbef[³ee (kewÀefueHeÀesefve&³ee)
 State Bank of India (California)

100 mìsì yeQkeÀ Dee@HeÀ Fbef[³ee (keÀvee[e)
 State Bank of India (Canada)

60 keÀe@ceefMe&³eue yeQkeÀ Dee@HeÀ Fbef[³ee
 SueSuemeer, ceemkeÀes
 Commercial Bank of India LLC, Moscow

93.40 mìsì yeQkeÀ Dee@HeÀ Fbef[³ee (cee@jerMeme) efue.
 SBI (Mauritius) Ltd.

76 Heerìer yeQkeÀ SmeyeerDeeF& Fb[esvesefMe³ee
 PT Bank SBI Indonesia

55.28 vesHeeue SmeyeerDeeF& yeQkeÀ efue.
 Nepal SBI Bank Ltd.

49 meer-Spe ìskeÀveesuee@peerpe efue.
 C-Edge Technologies Ltd.

40 peer F& kewÀefHeìue efyepevesme He´esmesme 
 cewvespeceWì meefJe&mespe He´e. efue.
 GE Capital Business Process 
 Mgt. Services Pvt. Ltd.

45 cewkeÀJesjer SmeyeerDeeF& FvHe´Àemì^keÌ®ej
 cewvespeceWì He´e. efue.
 Macquarie SBI Infrastructure 
 Mgt. Pte. Ltd.

  cewkeÀJesjer SmeyeerDeeF& 
  FvHe´Àemì^keÌ®ej ì^mìer efue.
  Macquarie SBI 
  Infrastructure Trustee Ltd.

45 SmeyeerDeeF& cewkeÀJesjer SmeyeerDeeF& FvHe´Àemì^keÌ®ej 
 cewvespeceWì He´e. efue.
 SBI Macquarie SBI Infrastructure 
 Mgt. Pvt. Ltd.

45  SmeyeerDeeF& cewkeÀJesjer SmeyeerDeeF& FvHe´Àemì^keÌ®ej 
 ì^mìer He´e. efue.
 SBI Macquarie SBI Infrastructure 
 Trustee Pvt. Ltd.

50  Deesceeve Fbef[³ee p³eeFbì FvJesmìceWì 
 HebÀ[-cewvespeceWì kebÀHeveer He´e. efue.
 Oman India Joint Investment 
 Fund-Mgt. Co Pvt. Ltd.

50 Deesceeve Fbef[³ee p³eeFbì FvJesmìceWì 
 HebÀ[-ì^mìer kebÀHeveer He´e. efue. 
 Oman India Joint Investment 
 Fund-Trustee Co Pvt. Ltd.
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efueKele
jsefìbie
31.03.2013

jsefìbie 
SpeWmeer

INSTRUMENT
RATINGS
As on 31.03.2013

RATING
AGENCY

yeQkeÀ jsefìbie

yeerSS3/Heer3/mìsyeue/[er+ cet[erpe

BANK RATING

Baa3/P3/Stable/D+ Moody’s

yeeryeeryeer-/S3/ efveiesefìJe SmeSC[Heer BBB-/ A3/ Negative S & P

yeeryeeryeer-/SHeÀ3/ efveiesefìJe efHeÀ®e BBB-/ F3/ Negative Fitch

efueKele jsefìbie
veJeesvces<eer yesceer³eeoer
$eÝCe efueKele

‘SSS/mìsyeue’ efke´Àefmeue
INSTRUMENT RATING
Innovative Perpetual
Debt Instruments

‘AAA/STABLE’ CRISIL

‘kesÀ³ej SSS’ kesÀ³ej ‘CARE  AAA’ CARE

G®®elej efì³ej II
ieewCe $eÝCe

‘SSS/mìsyeue’ efke´Àefmeue

Upper Tier II
Subordinated Debt

‘AAA/STABLE’ CRISIL

‘kesÀ³ej SSS’ kesÀ³ej ‘CARE  AAA’ CARE

v³etvelej efì³ej II
ieewCe $eÝCe

‘SSS/mìsyeue’ efke´Àefmeue

Lower Tier II
Subordinated Debt

‘AAA/STABLE’ CRISIL

‘kesÀ³ej SSS’ kesÀ³ej ‘CARE  AAA’ CARE

SSS (mìsyeue) DeeFmeerDeejS AAA (Stable) ICRA

kesÀ³ej   : ke´sÀef[ì Sveeefueefmeme SC[ efjme®e& efueefceìs[

DeeFmeerDeejS : DeeF&meerDeejS efue.

efke´Àefmeue  : efke´Àefmeue efue.

SmeSC[Heer  : mìwC[[& SC[ HetDej

CARE : Credit Analysis & Research Limited

ICRA  : ICRA Ltd.

CRISIL : CRISIL Ltd.

S & P : Standard & Poor

jsefìbime / RATINGS
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2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13
os³eleeSB
Hetbpeer (` keÀjesæ[) 526 526 526 526 631 635 635 635 671 684

Deejef#eefle³eeB (` keÀjesæ[) 19,705 23,546 27,118 30,772 48,401 57,313 65,314 64,351 83,280 98,200

peceejeefMe³eeB (` keÀjesæ[) 3,18,619 3,67,048 3,80,046 4,35,521 5,37,404 7,42,073 8,04,116 9,33,933 10,43,647 12,02,739

GOeeefj³eeB (` keÀjesæ[) 13,431 19,184 30,642 39,704 51,728 53,713 1,03,012 1,19,569 1,27,006 1,69,183

Dev³e (` keÀjesæ[) 55,534 49,579 55,538 60,042 83,362 1,10,698 80,337 1,05,248 80,915 95,455

kegÀue (` keÀjesæ[) 4,07,815 4,59,883 493,870 5,66,565 7,21,526 9,64,432 10,53,414 12,23,736 13,35,519 15,66,261

Deeefmle³eeB
efJeefveOeeve (` keÀjesæ[) 1,85,676 1,97,098 1,62,534 1,49,149 1,89,501 2,75,954 2,85,790 2,95,601 3,12,198 3,50,927

Deefie´ce (` keÀjesæ[) 1,57,934 2,02,374 2,61,642 3,37,337 4,16,768 5,42,503 6,31,914 7,56,719 8,67,579 10,45,616

Dev³e Deeefmle³eeB (` keÀjesæ[) 64,205 60,411 69,694 80,079 1,15,257 1,45,975 1,35,710 1,71,416 1,55,742 1,69,718

kegÀue (` keÀjesæ[) 4,07,815 4,59,883 4,93,870 5,66,565 7,21,526 9,64,432 10,53,414 12,23,736 13,35,519 15,66,261

efveJeue y³eepe Dee³e (` keÀjesæ[) 11,186 13,945 15,589 15,058 17,021 20,873 23,671 32,526 43,291 44,331

SveHeerS kesÀ efueS He´eJeOeeve (` keÀjesæ[) 3,703 1,204 148 1,429 2,001 2,475 5,148 8,792 11,546 11,368

Heefj®eeueve HeefjCeece (` keÀjesæ[) 9,553 10,990 11,299 10,000 13,108 17,915 18,321 25,336 31,574 31,082

keÀj - HetJe& efveJeue ueeYe (` keÀjesæ[) 4,971 6522 6,906 7,625 10,439 14,181 13,926 14,954 18,483 19,951

efveJeue ueeYe (` keÀjesæ[) 3,681 4,305 4,407 4,541 6729 9121 9,166 8,265 11,707 14,105

Deewmele Deeefmle³eeW mes Dee³e (%) 0.94 0.99 0.89 0.84 1.01 1.04 0.88 0.71 0.88 0.91

F&efkeÌJeìer mes Dee³e (%) 18.19 18.10 15.47 14.24 17.82 15.07 14.04 12.84 14.36 15.94

Dee³e keÀer leguevee ceW J³e³e (%) (kegÀue efveJeue 
Dee³e keÀer leguevee ceW Heefj®eeueve J³e³e) 49.18 47.83 58.70 54.18 49.03 46.62 52.59 47.60 45.23 48.51
He´efle keÀce&®eejer ueeYe (`‘000) 177 207 217 237 373 474 446 385 531 645

He´efle Mes³ej Dee³e (`) 69.94 81.79 83.73 86.10 126.62 143.77 144.37 130.16 184.31 210.06

He´efle Mes³ej ueeYeebMe (`) 11.00 12.50 14.00 14.00 21.50 29.00 30.00 30.00 35.00 41.50

SmeyeerDeeF& Mes³ej (SveSmeF& ceW cetu³e) (`) 605.85 654.80 968.50 994.45 1,600.25 1,067.10 2,078.20 2,765.30 2,096.35 2,072.75

ueeYeebMe Yegieleeve DevegHeele % (`) 15.72 15.28 16.72 16.22 20.18 20.19 20.78 23.05 20.06 20.12

Hetbpeer He³ee&Hlelee DevegHeele (%)
yesmeue- I 13.53 12.45 11.88 12.34 13.54 12.97 12 10.69 12.05 11.22

		  efì³ej I 8.34 8.04 9.36 8.01 9.14 8.53 8.46 6.93 8.50 8.23

		  efì³ej II 5.19 4.41 2.52 4.33 4.40 4.44 3.54 3.76 3.55 2.99

				    (` keÀjesæ[) 85,393 90,975 98,530 1,16,325 1,29,362

yesmeue- II 			   (%) ueeiet veneR ueeiet veneR ueeiet veneR ueeiet veneR ueeiet veneR 14.25 13.39 11.98 13.86 12.92

				    (` keÀjesæ[) 56,257 64,177 63,901 82,125 94,947

		  efì³ej I 	 (%) ueeiet veneR ueeiet veneR ueeiet veneR ueeiet veneR ueeiet veneR 9.38 9.45 7.77 9.79 9.49

				    (` keÀjesæ[) 29,136 26,798 34,629 34,200 34,415

		  efì³ej II 	 (%) N.A. N.A. N.A. N.A. N.A. 4.87 3.94 4.21 4.07 3.43

efveJeue Deefie´ceeW keÀer leguevee ceW efveJeue  
SveHeerS (%)

3.48 2.65 1.88 1.56 1.78 1.79 1.72 1.63 1.82 2.10

osMe ceW efmLele MeeKeeDeeW keÀer mebK³ee 9,039 9,102 9,177 9,231 10,186 11,448 12,496 13,542 14,097 14,816

efJeosMe ceW efmLele MeeKeeDeeW/keÀe³ee&ue³eeW keÀer 
mebK³ee

54 54 70 83 84 92 142 156 173 186

efHeíues 10 Je<eeX keÀe efJelleer³e He´oMe&ve
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2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13
Liabilities

Capital (` in crores) 526 526 526 526 631 635 635 635 671 684
Reserves & Surplus (` in crores) 19,705 23,546 27,118 30,772 48,401 57,313 65,314 64,351 83,280 98,200
Deposits (` in crores) 3,18,619 3,67,048 3,80,046 4,35,521 5,37,404 7,42,073 8,04,116 9,33,933 10,43,647 12,02,739
Borrowings (` in crores) 13,431 19,184 30,642 39,704 51,728 53,713 1,03,012 1,19,569 1,27,006 1,69,183

Other’s (` in crores) 55,534 49,579 55,538 60,042 83,362 1,10,698 80,337 1,05,248 80,915 95,455
Total (` in crores) 4,07,815 4,59,883 493,870 5,66,565 7,21,526 9,64,432 10,53,414 12,23,736 13,35,519 15,66,261

Assets
Investments (` in crores) 1,85,676 1,97,098 1,62,534 1,49,149 1,89,501 2,75,954 2,85,790 2,95,601 3,12,198 3,50,927
Advances (` in crores) 1,57,934 2,02,374 2,61,642 3,37,337 4,16,768 5,42,503 6,31,914 7,56,719 8,67,579 10,45,616
Other Assets (` in crores) 64,205 60,411 69,694 80,079 1,15,257 1,45,975 1,35,710 1,71,416 1,55,742 1,69,718

Total (` in crores) 4,07,815 4,59,883 4,93,870 5,66,565 7,21,526 9,64,432 10,53,414 12,23,736 13,35,519 15,66,261
Net Interest income (` in crores) 11,186 13,945 15,589 15,058 17,021 20,873 23,671 32,526 43,291 44,331
Provisions for NPA (` in crores) 3,703 1,204 148 1,429 2,001 2,475 5,148 8,792 11,546 11,368
Operating Result (` in crores) 9,553 10,990 11,299 10,000 13,108 17,915 18,321 25,336 31,574 31,082
Net Profit Before Taxes (` in crores) 4,971 6522 6,906 7,625 10,439 14,181 13,926 14,954 18,483 19,951
Net Profit (` in crores) 3,681 4,305 4,407 4,541 6729 9121 9,166 8,265 11,707 14,105
Return on Average Assets (%) 0.94 0.99 0.89 0.84 1.01 1.04 0.88 0.71 0.88 0.91
Return on Equity (%) 18.19 18.10 15.47 14.24 17.82 15.07 14.04 12.84 14.36 15.94
Expenses to Income (%) (Operating 
Expenses to total Net Income) 49.18 47.83 58.70 54.18 49.03 46.62 52.59 47.60 45.23 48.51
Profit Per Employee (` in 000) 177 207 217 237 373 474 446 385 531 645
Earnings Per Share (`) 69.94 81.79 83.73 86.10 126.62 143.77 144.37 130.16 184.31 210.06
Dividend Per Share (`) 11.00 12.50 14.00 14.00 21.50 29.00 30.00 30.00 35.00 41.50
SBI Share (Price on NSE) (`) 605.85 654.80 968.50 994.45 1,600.25 1,067.10 2,078.20 2,765.30 2,096.35 2,072.75
Dividend Payout Ratio% (`) 15.72 15.28 16.72 16.22 20.18 20.19 20.78 23.05 20.06 20.12
Capital Adequacy Ratio (%)
Basel- I (%) 13.53 12.45 11.88 12.34 13.54 12.97 12 10.69 12.05 11.22
	 Tier I 8.34 8.04 9.36 8.01 9.14 8.53 8.46 6.93 8.50 8.23
	 Tier II 5.19 4.41 2.52 4.33 4.40 4.44 3.54 3.76 3.55 2.99
		  (` in crores) 85,393 90,975 98,530 1,16,325 1,29,362
Basel- II 		  (%) N.A. N.A. N.A. N.A. N.A. 14.25 13.39 11.98 13.86 12.92
		  (` in crores) 56,257 64,177 63,901 82,125 94,947
	 Tier I 	 (%) N.A. N.A. N.A. N.A. N.A. 9.38 9.45 7.77 9.79 9.49
		  (` in crores) 29,136 26,798 34,629 34,200 34,415
	 Tier II 	 (%) N.A. N.A. N.A. N.A. N.A. 4.87 3.94 4.21 4.07 3.43
Net NPA to Net Advances (%) 3.48 2.65 1.88 1.56 1.78 1.79 1.72 1.63 1.82 2.10
Number of Domestic Branches 9,039 9,102 9,177 9,231 10,186 11,448 12,496 13,542 14,097 14,816
Number of Foreign Branches/Offices 54 54 70 83 84 92 142 156 173 186

FINANCIAL HIGHLIGHTS FOR THE LAST 10 YEARS
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efve<Heeove mebkesÀlekeÀ
PERFORMANCE INDICATORS
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Hetbpeer He³ee&Hlelee DevegHeele % 

efveJeue Devepe&keÀ Deeefmle DevegHeele % 

efveJeue y³eepe ceeefpe&ve % Dee³e keÀer leguevee ceW ueeiele DevegHeele % 

Deeefmle³eeW mes Dee³e % 

yesmeue-I yesmeue-I yesmeue-II yesmeue-II 

ÞesCeer Tier-IIÞesCeer

Deposits AdvancespeceejeefMe³eeB Deefie´ce

yesmeue-II yesmeue-I 

peceejeefMe³eeB SJeb Deefie´ce (` keÀjesæ[ ceW) 
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