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Bank's Management Committee as on 31-3-1998

Shri V.R. Potdar
General Manager (Planning 61 Services)

Shri S.R. Iyer
Managing Director

Shri S. Srinivasan
Chief General Manager

Shri Amitabha Guha
General Manager (Operations £f finance)

Shri S. Muralidhara
General Manager (Commercial d International Banking)

(^didl ̂

Shri U. Bhaskara Rao
General Manager (Vigilance & Inspection)
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(Associate of the State Bank of India)

HEAD OFFICE: BANGALORE 560 009

The 38th Annual General Meeting

of the Shareholders of the State

Bank of Mysore will be held at J.N.

Tata Auditorium, NSS Complex,

Indian Institute of Science, C.V.

Raman Avenue, Bangalore - 560 012

on Monday the 27th July, 1998 at

3-00 p.m (Indian Standard Time) to

receive the Report of the Board of

Directors, the Balance Sheet and

Profit & Loss Account of the Bank

made up to the 31 st March, 1998 and

the Auditors' Report on the Balance

Sheet and Accounts.

S.R. Iyer
Managing Director

Bangalore
Dated 15-06-1998
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31-3- 1998doci> --

Shri R.B. Srivastava

sfrtrrr.t^
Shri M.S. Vcrma

I959rf

1959

Chairman, Under Section 25(l)(a) of State Bank
of India (Subsidiary Bsinks) Act 1959
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i£f !JKT 2 5 ( 1

Nominated by State Bank of India Nominated by Reserve Bank of
Under Section 25(l)(c) of the Act India Under Section 25(l)(b) of the
ibid Act ibid

wde 25 25(

O T T 2 5 ( 1

Nominated by State Bank of India
Under Section 25(l)(c) of the Act
ibid

Appointed by Government of India
Under Section 25(l)(c a) of the Act
ibid

31-3 -1998

Shri G. Srinivasan
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25(
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Shri H.S. Nanjundaswamy

i '

If

Nominated by State Bank of India
Under Section 25(l)(c) of the Act
ibid

Elected Under Section 25(l)(d) of the
Act ibid

Dr K.E Rama Prasanna Shri R. Umachander
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Board of Oiirectoirs
As on 31-3-1998

Sft. T^'.aTK. "
Shri S.R. Iyer

, wd? e$ao4>sbdzi,i$ciF825{i)(«)i5)
yPiw ̂ t STFT 25(1) (^) %

Managing Director, Under Section 25(1) (aa) of the Act ibid
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o. 28. o.
^. t3?T.^t.
Shri M.B.B. Rao

Shri S. Gundu Rao

Shri K. Sundaram
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T HlPid
(Alternate Director to G. Srinivasan)
Nominated by Reserve Bank of
India Under Section 25(3) of the Act
ibid

25( i)

arcr 25(1

Appointed by Government of India
Under Section 25(1) (cb) of the Act
ibid

wde 25( i

Elected Under Section 25(l)(d) of
the Act ibid
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Nominated by State Banlc of India
Under Section 25(l)(c) of the Act
ibid
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Nominated by State Bank of India
Under Section 25(l)(c) of the Act
ibid

25( i

Nominated by Government of India
Under Section 25(l)(e) of the Act ibid
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Shri B.E Rao

Ms. Kiran Mazumdar
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Shri YE Bhardwaj
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SANS*J(»3ER¥ICECi A

PERFORMANCE AT A GLANCE
(Rs. inCrs.)

esa$K30i#3 rfra<5'd!l PROFDTAiBJlJTY

5)sS# ostf f^f efPT Net Profit
CO

SsiFaofss «3$ nR^iTi-i efPT Operating Profit

1̂ 13̂  was o&5eT3M Total Income

wSoi>e3d tJcroo&'k terror arre Non-Interest Income

FINANCIAL INDICATORS

SDsS-Soirad zjodsjs?* S^rf T^fr Paid up Capital
°\ r *

dtitf siosj^ frR?T tfTfrT Net Worth

&ic3!»3ljd d^£??3^ °Hq-«iH ff^[
D

SSJSSNL-iSS GT^CiWlTi} ']

SedrfrWi ^iHiy. Deposits

si»orid( Jiŝ ii1) 3Tf^TT (PReT) Advances(Net)

tsd,3t)rfoo±>* uucSS srraft^rTT snH ̂  ̂ t ̂ °T Priority Sec. Credit
E> c

dag ?rodD Pl^fd ^PT Export Credit

o^ofS* )̂̂ )ciDOi) EoooSot)^ IT^^II IT 1*1*1*1 ^^^K For6x Businsss

KEY RA75OS(%)

2JOdSD«i sJodBFidSab W*5;D^ ̂  ̂ felT 3^3^

Capital Adequacy Ratio

spfTTW (%) Return On Assets Ratio(%)

^^1 ylciTiiT Return of Equity

OTHERS
ro,53rt<£< 7oo.s3, ^TMTarf ^t W=TT No. of branches

;!

0

«>^F ti^Ojfl ^n<ai3rf ̂ t *K°HI
No. of fully computerised branches

O

No. of partially computerised branches

rx-siT' ^ ^ ' .** f

No. of Specialised SSI branches

Earning Per Share(in Rs.)
TO9sosi(%) ?fPW(%) Dividend(%)

1995-96

25.63

90.52

575.61

87.82

36.00

143.56

3658.06

2038.85

804.44

291.24

4192.00

8.81

0.54

17.85

544

6

56

5

71.20
18.00

1996-97

40.24

129.95

687.04

87.25

36.00

175.88

4180.57

2406.85

975.57

320.59

3573.00

10.80

0.74

22.88

557

11

59

5

111.78
*20.00

1997-98

50.54

126.66

709.09

96.53

36.00

217.70

4597.03

2631.99

1070.92

363.67

4087.00

11.61

0.86

23.21

562

19

62

6

140.38
22.00

*Tax Free
4
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Key indicators of performance 1995-98
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25.63'

50.54
17.85

22.88
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1 9 9 7

1 996-97 % 1 5.9%

1997-98^1 7%

REPORT OF THE BOARD OF

To the State Bank of India, Reserve Bank
of India and the Central Government in
terms of section 43(1) of State Bank of
India (Subsidiary Bank's) Act 1959.

ECONOMIC ENVIRONMENT
The year witnessed sluggish industrial
growth and a decline in agricultural
output. While the industrial growth
slowed down to 4.2% in 1997-98 from
7.1% in the previous year, the
agricultural production declined by 3.7%
during the year compared to a growth
of 9.3% achieved in the previous year.
The economy is estimated to have grown
by 5% during 1997-98 as against 7.5%
growth achieved during the previous
year, which is mainly contributed by a
robust growth of 8.9% in the services
sector. While the low average inflation
rate of below 5% was comforting, the
fiscal deficit touched 6.1%, overshooting
the target of 4.5% due to lower than
expected tax revenues and increase in
small savings. The Banking sector
witnessed a comfortable liquidity position
during the year. The Reserve Bank of
India, through its monetary policy
initiated various measures to strengthen
the financial markets and also
deregulated interest rates on term
deposits. The interest rates declined
during the year with banks reducing
their prime lending rates and deposit
rates. The growth rate of exports and
imports in dollar terms slowed down
further to 2.6% and 5.8% respectively
during 1997-98 from 5.3% and 6.7% in
1996-97. The pressure on several East
Asian currencies during 1997-98, viz,
Indonesian Rupiah, Malyasian Ringgit,
Thai Baht & Korean Won has
adversely affected the export prospects
for India. The trade and current
account deficits have marginally
increased during 1997-98. The foreign
exchange reserves at the end of
March 1998 were, however, comfortably
placed at US$ 26 billion compared to
US$ 22.4 billion in March 1997 due to the
increase in the net capital inflows. After
three consecutive years of negative
returns, the secondary capital market
yielded a positive return of 9.3% in
1997-98. The primary market, however,
is yet to revive.

MONEY AND BANKING
SCENARIO
The money supply was significantly
higher at 17% in 1997-98 compared to
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