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NOTICE TO THE SHAREHOLDERS

NOTICE is hereby given that the Twentieth Annual General Meeting of Members of M/s.STERLING
SPINNERS LTD., CHENNAI will be held at the Registered Office of the Company at New No.4 (Old
No.377/2), Suryanarayana Street, Chennal - 600 081 on MONDAY the 29t SEPT‘EMBER 2014 at

10.15 AM. to transact the fo!lowmg business;
' ' AGENDA

- To receive, consrder and adopt the Financial Statement of the Company for the year ended

- en 31 March, 2014 consisting of Audited Balance Sheetas at 31.03.2014 and the statement
of Profit and Loss of the Company for the year ended on that day together W|th the réports of
the Board of Director’s and Auditor's thereon. -

2. To appornt M/s. D.Sampathkumar & Co. Chartered.Accountants (Reglstration No 0035568)
as statutory auditors of the Company and fix their- remuneratlon ‘
SPECIAL BUSINESS ' - ‘
Item Neo.3 - '
REAPPOINTMENT OF SRI R. VIJAYKUMAR AS AN INDEPENDENT DIRECTOR

“To consider.and if thought fit, to pass wrth or wrthout modlﬂcatlon(s) the followmg resolution as an

Special Resolution:
"RESOLVED that pursuant to the provrsrons of Sections 149, 150 152 and any other apptloable

' prov:s;ons of the. Companies Act, 2013 and rules made theréunder (including any statutory:

modsﬂcatrons(s) or re-enactment thereof for the time being in force) read with. Schedule IV to the
Companies Act, 2013, Sri R.Vijaykumar (Holding DIN 02532145), be and is hereby re-appointed as -
an Independent Director of the Company, not liable to. retire by rotation, to hold office for second
consecutive term of five years until the conclusmn of 25" AGM or upto 28® September 2019 whlchever

is earljer.”
Item No. 4

- REAPPOINTMENT OF SRI K ALAGIRISWAMY AS AN INDEPENDENT DIRECTOR

To consider and if thought fit, to pass with or without modrflcatron(s) the following resolution as an
Specral Resolution: ;

“RESOLVED that pursuant to the provisions of Sectlons 149, 150, 152 and any other applicable
provisions of the Companies Act, 2013 and rules made thereunder (including any statutory

‘modifications(s) or re-enactment thereof for the time being in force) read with Schedule IV to the

Companies Act, 2013, Sri K.Alagiriswamy (Holding DIN 02524423), who retires by rotation at the
ensuing Annual Genéral Meeting, be and is hereby appointed as an Independent Director of the

Company, not liable to retire by rotation; to hold office for second consecutive term of five years until
~ the conolusron of 251 AGM or upto 28‘“September 2019 whichever is earller

“BY ORDER OF THE BOARD" .
For STERLING SPINNERS LTD,,

Place: Chennai - S R 'K.S.VENUGOPALA
Date: 27.082014 CHAIRMAN-CUM MANAGING DIRECTOR



- Sterling Spinneﬁs" Ltd.,

" NOTE:

AMEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A
PROXY TO ATEND AND VOTE ON.POLL ON HIS BEHALF. APROXY NEED NOTBEAMEMBER OF

THE COMPANY.

A person can act as proxy on behalf of members not exceedihg fifty (50) and holding Ip the aggregate not

~ more than ten percent of the total share capital of the Company.

The instrument appointing the proxy must be deposited at the Registered Office of the Company not
less than 48 hours before the commencement of the meeting. - ?

~ An explanatory statement pursuant to Section 102 (1) of the Companies Act, 2013 relating to the
Special Business to be transacted at the meeting is annexed hereto. SR

Pursuant to Clause 49 of the Liéting Agreement additional information on Directors séeking appointment
/ re-appointment at the Annual General Meeting is provided in the Annual report. ,

The Register of Members at the Share Transfer Books of the Company will remain cloéed from 22.09.2014

*1029.09.2014 (both days inclusive).

Members holding shares in physical form are requested to notify change of address and change in bank
mandate if any, to M/s.Cameo Carporate Services Limited, “Subramanian Building”No.1, Club House
Road, Chennai 600 002, the Registrar and Share Transfer Agents and those who hold share In
dematerialized form are requested to notify their Depository Participants (DP) any.change in address
and/or bank mandate.

Members who are holding shares more than one folio under physical form may approach the Company's
Share Transfer Agentfor consolidation with respective details.

The Security and Exchange of India (SEBI) has mandated the submission of Permanent Account Number
- i(PAN) by every participant in securities ma

rket. Member holding shares in electronic form are, therefore,

‘requested to submit the PAN to their Depository Participants with whom they are maintaining their

demataccount(s). Member holding shares in physical form can submit their PAN details to the Registrar

- and Share Transfer Agent.

Members are requested to bring their Client ID and DP ID or Folio Num bers, as may be applicable, for

- easyidentification of attendance at the meeting.

Corporate Members intending to send their authorized representatives to aftend the Meeting are requested
to send a certified copy of Board resolution authorizing their representative to atterid and vote on their
behaif af the Meeting. : _ ‘

Electronic copy of the Annual Report for the financial period ended 31.03.2014 is being sent to all the

‘members whose email ID's are registered with the Company/Depository Participants(s) for communication

purposes unless any member has requested for a hard copy of the same. For members who have not
registered their email address, physical copy of the Annual Report is being sent in the permitted mode.

Elecironic copy of the Notice of the 20th Annual General meeting of the Company inter alia indicating the

- process and manner of e-voting along with Attendance Slip and Proxy Form is being sent to all the

members whose email ID’s are registered with the Com pany/Depository Participants(s) for communication
purposes unless any member has requested for a hard copy of the same. For members who have not

' registered their email address, physical copy of the Notice of the 20th Annual General Meeting of the

Company inter alia indicating the process and manner of e-voting along with Attendance Slip and Proxy
Form is being sent in the permitted mode.

- Members may also note that the Notice of the 20th Annual General Méeting and the Annual Report for

the financial period ended on 31.03.2014 will alse be available on the Company's website
www.sterlingspinners.in for their download. The physical copies of the aforesaid documents will also be
available at the company’s Registered Office in Chennai for inspection during normal business hours on

- working days. -Even after registering for e-communication, members are entitled to receive such

communication in physical form, upon making a request for the same, by post free of cost. The investors
may contact the Compliance Officer for redressal of their grievances/queries. For this purpose, they
may either write to him at the Registered office address or e-mail their grievances/queries to the Compliance
Officer at the following email address: sterlingspinnersitd@gmail. com : , '
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'E-VOTING o - . |
In compliance with provisions of Sec 108 of the Companies Act, 2013 and Rule 20 of the‘Companles

Members are requested to bring their copy of the Annual Report with them fo the Anni al General Meetlhﬂ;

Members seeking any Information or clarifications on the Annual Report are reguested to send the
written querles to the Company at least Two weeks before the meeting to enable the Company to-
complle the informatlon and provide replies at the meeting. : '

~All documents referrad to in the accompanying Notice and the Explanatory Statement shall be opean for o
. inspection at the Reglstered Offlce of the Company during normal business hours (10.00amto 5.00pm) ..

on all working days, upto and including the date of the annual General Mesting of .ﬁha Company.

: (Management and Administration) Rules, 2014, the company Is pleased to provide members facllity to
exercise their right to vote at the 20th Annual General Meeting (AGM) by.electronic means and the business

_ Is, as follows:

may be transacted through e-Voting Services provided by National Securities Depositc?ry Limlted (NSDL),

The Company has appointed Mr.G. Sreenivasa Rao (Membership No. 5691 ), Practicing Company Secretary,

representing M/s.G.5.R. & Co., to act as the Scrutinizer for conducting the elecironlc votlng process In
afair and transparent manner. The procedure and instructions for the voting through electronic means

The voting period begins on 22M September, 2014 (10.00 am) and ends on 23" Sebtemb'er, 2014 (6.00

~pm). During this period shareholder of the Company, holding shares either in: physlical form or in

dematerialized form, as on the cut-off date i.e 27.08.2014 may cast their vote electronically. The e~

- voting module shall be disabled by NSDL for voting thereafter.

- The shareholders should log on to the e-voting website wWevotinqiﬁd ia.com during the vdting period.

Click on “Shareholders” tab.

- Now, select the “COMPANY NAME® from the drop down menu and click on "SUBMIT"

Now Enter your User ID ‘ ., .
For CDSL: 16 digits beneficiary ID ‘

ForNSDL: 8 Character DP ID followed by 8 Digits Client 1D, . o ,
- Members holding shares in Physical Form should enter Folio Number, registered with the Company.
- Next eniter the. Image Verification as displayed and Click on Login ” : ‘

If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an

) earlier voting of any company, then your existing password is to be used.

PAN

 DOB

Dividend

if you are afirst time user follow the steps given below:
' For Members holding shares in Demat form and in Physical form _
Enter your 10 digit alpha-numeric “PAN issued by Income Tax Department (Applicable for both
“demat shareholders as well as physical shareholders) . ‘
* Members who have not updated their PAN with the Com pany/Depository Participant are requested
to use the first two letters of their name and the 8 digit of the sequence nurriber in the PAN field. .
« .Incase the sequence num beris less than 8 digits enter the applicable number of 0's before the
number after the first two characters of the name in CAPITAL letters. Eg. If your name is
- Ramesh Kumar with sequence number 1 then enter RAOOO00001 in the PAN field.
« Sequence number has been provided as SI.No. in the address label.
- Enter the date of birth as recorded in your demat account or in the com pany records for the said
demat account or folio in dd/mm/yyyy format. _ ‘ - : :
Enter the dividend Bank Details as recorded in your demat account or in the com pany records for

Bank Defails the said demat account or folio,
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~» Please’enter the DOB or Dividend Bank Detalls In order to log . Ifthe detalls are not recorded
with the depository or Company please enter the member id/ Follo Number In the Dividand
Bank details field. - - B ‘ 1 ‘
« After entering these detalls appropriately, click on "SUBMIT * tab. o _
Members holding shares in physicel form will then directly reach the Com pany selaction scraan. However,
nwm%mh&%gmm%MdmmHmmwmmwmth%meCmﬂhﬁmwywmmmmm@@
- required to mandatorily enter their login password in the new password field. Kindly note that this
password is to be also used by the demat holders for voting for resolutions of any other company on
‘which they are eligible to vote, provided that-company opts for e-voting through CGDSL platform, [t Is
strongly recommended not to share your password with any other person and take Utmost care to kaap
your password confidential, ' ] , ' o
For Members holding shares in physical form, the details can be used only for e-voting on the resolutions
contained in this Notice, : _ : ! o
-cmmmmamwmmMWmuammmMmmmwmwm@mmmm@ )
Orithe voting page, you will see :RESOLUTION DESCRIPTION” and against the same the option “YES/
- NO"forvoting. Select the option YES or NO as desired. The option YES implies that you assent to the
- ‘Resolution and option No implies that you dissent to the Resolution, -
Click on the "RESOLUTION FILE LINK” If you wish to view the entire Resolution_details.
~ After selecting the resolution youi have decided to vote on, click on "SU BMIT”.A confirmation box will be
displayed. If you wish to confirm your vote, click on “OK", else to change your vote, elick on "CANCEL"
and accordingly modify your vote. . ' . o S | '
-Ontce you “CONFIRM” your vote on the resolution, you will not be allowed to mo‘dify;ydur vote.
You can also take out print of the voting done by you by clicking on “Click here to brint”‘ option on the
Voting page. - R - N ‘
If Demat account holder has forgotten the same password then Eriter the User iD.and the Image verification
code and click on Forgot Password & enter the details as prompted by the system.
Note for Institutional Shareholders ' o ’ o
Institutional shareholders (i.e. other than individuals, HUF,NRI etc.) are required to log on to https://
www.evotingindia.co.in and register themselves as Corporates. =~ . B . ‘
A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to.
-After receiving the login details they have to create a compliance user should be created who would be
able to link the account(s) for which they wish to vote on.’ ‘ '
The list of accounts should be mailed tojhefbdesk.evotinq@cdslindi'a.com.and on approval of the
accounts they would be able to cast their vote. '
" Ascanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour

- of the Custodian, if any, should be uploaded in PDF format in the systém for the scrutiriizer to verify the

same. . . R A
In case you have any queries or issues regarding e-voting, you may refer the Frequent[yAsked-
Questions ("FAQs") and e-voting manuals available at www.evotingindia.co.in under help section or

write an email to heigdesk.evoting@cdslindia.com.

The Scrutinizer wilt submit his report to the Chairman after completion of the scrutiny. The result of the

- voting on the Resolutions at the Meeting shall be announced by the Chairman or-any other person

authorized by him on 29" September, 2014. The result declared along with the Scrutinizer’s report, will
be posted on the Com pany's website and on NSDL's website-on 29" Sépteniber, 201 4,
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EXPLANATORY STATEMENT AS REQUIRED UNDER SEGCTION 102(1) OF THE COM PANIES ACT, 2013,
Item No. 3 o . ' R '
8. R.Vijaykumaris an Independent Director of the Company: He joined the Board of Dirsctors of the
Company on 23.11,2000. Sri, R Vijaykumar is the Chairman of the Audit Committee and member of the Share
Holders/Investors Grievance Committee and Remuneration Committes of the Company. : ,
- Sri. R.Vijaykumar holds Master Degree in English and Hindl and has more than 42 years axpetiencan
Marketing. : | : ; S i :
- In terms of section 149 and any other applicable provisions of the Companies Act, 2013, 8rl.R.Vijaykumar
‘being eligible and offering himself for re-appointment, is proposed to be appointed as an Independent Director for
five Consecutive yaars until the conclusion of 25" AGM or up to 28" September, 2019 whichever Is earlier. In the
- opinion of the Board, Sri.R.VijaykUmar fulfills the conditions specified in the Companies Act, 2013 and rules
~ made thereunder for his re-appointment as an independent Director of the Company and is Independent of the
Management. Copy of the draft letter for appointment of Sri.R.Vijaykumar as an Independent Director would be
available for inspection without any fees by the members at the Registered Office of the company during normail
Business hours on any working day.- . : R o .
~ The Board considers that his continued association would be of immense benefit to the Company. and it
Is desirable to continue to avail services of Sri. R.Vijaykumar as an Independent Director. Accordingly, the Board
recommerids the resolution in relation to re-appointmenit of Srl.R.Vijaykumar as an independent Director, not
liableto refire by rotation, for the approval by the Shareholders of the Company. - . o
Except Sri.R Vijaykumar, being an appointe€, none of the other Directors and Key Management Personnel
of the Company and their relatives is concerned or interested, financial or otherwise, in the resolution set.out as
Mtem No.3. This explanatory statement may also be regarded as a disclosure Under Clause 49 of the Listing
~ Agreement with Stock Exchanges. , : o :
ltem No.4 . . | oo |
~ Sri. K.Alagirisamy is an Independent Director of the Company. He joined the Boarfd of Directors of the
Company on 26.09.1994. Sri. K.Alagirisamiy is the Chairman of the Remureration Committee, Share Holders/
Investors Grievance Committee and a member of the Audit Committee of the Company. ,
Sri. K. Alagirisamy holds bachelor’s Degree in Law and has more than 40 years experience in Practising
~ as an Advocate and he is also former Advocate General of Govt. of Tamil Nadu. _ o
- Interms of section 149 and any other applicable provisions of the Com pénies Act, 2013, Sri.K.Alagirisamy
being eligible and offering himself for re-appointment, is proposed to.be re-appointed as an Independent Director
-~ for five Consecutive years until the conclusion of 25" AGM or up to 28" September, 2019 whichever is earlier. In
the opinion of the Board, Sri.K.Alagirisamy fulfills the conditions specified in the Companies Act, 2013 and rules
made thereunder for his re-appointment as an independent Director of the Com pany and is Independent of the
Managerment. Copy of the draft letter for appointment of Sri.K.Alagirisamy as an Independent Director would be
-availabie for inspection without any fees by the members at the Registered Office of the company during normal’ _
‘Businiess hours on any working day. _ ' ‘ o
~ The Board considers that his continded association would be of immense benefit to the Com pany and it
is desirable to continue to avail services of Sri. K.Alagirisamy as an Independent Director. “Accordingly, the
Board recommends the resclution in relation to re-appointment of Sri. K.Alagirisamy as an Independent Directer,
notliable to retire by rotation, for the approval by the Shareholders of the Company. _
‘Except Sri. K Alagirisamy, being an appointee, none of the other Directors and Key Management Personnel
- ofthe Company and their relatives is concerned or interested, financial or otherwise, in the resolution set out as
Item No 4. This explanatory statement may also be regarded as a disclosure Under Clause 49 of the Listing
* Agreement with Stock Exchanges. ' : - o
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Detalis of Diractor seeking re-appomtment atthe 20" Annual General Meeting :

"' For STERLING SPINNERS LTD. -

Place : Chennai.

. e o  (KSVENUGOPALA)
Date:27.082014 .~ . CHAIRMAN CUM MANAGING DIRECTOR

1| NameofDirestor StlRVijaykumar | SriKAlaglriééhiyf'”:
2| Dateof.Bh‘_th. | 14-.08.19‘49, ] ,15.091945
3 | Date of re-appointmerit 30092013 . 27.09.2012 "
4| Qualification’ | _MAT ClBL
51 Expert!seln Speclflcarea 42 years in ' Legall'-‘ormer
: Marketing Advocate Gen.
. - for Govt. of T.N
6 | Directorship held in other Pub_licCOmpanies‘ Nit § NI
7 | Membership/Chairmanship of the Public : ,
Companles (includes only Audit and - 3 P33
| Shareholders/Investors GrrevanceCommittea)= , o
8 [ Nuniber of Shares held in the Company 10 10
(By orders of the Boar’d)
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DIRECTORS' REP.QBT‘ |

Your Directors have pleasure in presenting the Twentieth Annual Report togethér with the Audited Accounts of

the Company for the year ended 31+ March, 2014,

1. OPERATING RESULTS; o (Rs.Inlakhs) - -
- : ' Current Year : . Previous Year
o | 31.03.2014 . 31/03.2013
Other Income A : B I . . 2190.00
SR o ‘ R . 218000
Total Expenditure  © . 13.86 : 3551
Interest ' : 241.04 178.32
" Gross Profit/{Loss) after interest but | . I P
Before Depreciation and Taxation (25379) | 197617
Depreciation ' : _ o 1324 54,78
Net Profit / (Loss) ' . {267.03) - - - 1921.39

Your Directors report that the Net Loss of the Company for the year under report is Rs.267,03 lakhs as against
Net Profit of Rs.1921.39 Lakhs of previous year. Your Directors report that the Mill is not functionl_ng with effect

‘ frqm 23.10:2007.
2,

DIVIDEND: _ : . . ‘
The Directors do not recommend any dividend for the'year under review.

' DIRECTORS:

The Board of Directors corisists of both Executive and Non-executive/Independent Dire‘cto’rs who have vide
and varied experience in different disciplines of Carporate functioning, '

' Pursuant to the provisions Section 149 and 152 of Com panies Act, 2013 Mr.R.Vijaykumar and M'rQIK.A!agirisamy o

proposed to be re-appointed as Independent Directors of the Company atthe ens‘uilng Annuat General Meeting.
A brief resume, expertise, shareholding in the Company and details of other Directorship of these Directors

as stipulated under Clause 49 of the Listing Agreement with the Stock Exchange forms part of the Notice of
- ensuing Annual General Mesting. o ' : .
DIRECTORS® RESPONSIBI.LITY STATEMENT:

In terms of Section 21 7'(2AA) of the Companies Act, 1956, Your Directors declare:
i} thatinthe preparation of the annual accounts, the applicable accounting standards have been followed:

i} that they have selected such accounting policies and applied them consistently and médejudgments
~ and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the Company at the end of the financial year and of the loss of the Company for thgt period; '

- i} that they have taken proper and sufficient care for the maintenance of adequate accounting records in -

accordance with the provisions of the Companies act, 1956, for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities; and

) that they have prepared the anriual accounts on a ‘going concern’ basis.
INDEPENDENT AUDITOR’S OBSERVATION ON AC_COU NTS:

In respect of observation made by Auditors Under Opinion (), (it} & (ifi) of Independent Auditors Report, which
are self-explanatory and require no further explanation. o

' PUBLIC DEPOSITS: _ _ :
- The Company does not have any Public deposit as at 31" March, 2014.
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10.

ST

MANAGEMENT DISCUSSION & ANALYSIS AND CORPORATE GOVERNANCE: “
~ Areport on Management Discussion and Analysis and a Status report on the compliance of Corporate

Governance are annexed and form patt of the Annual Report. o S '
REPORT ON SEXUAL HARASSMENT QF WOMEN ATWORK PLACE: | o
In terms of the Sexual Harassment of Women.at Work Place (Prevention, Prohibition and Redressal) )ﬁcﬁf."
2013, which came into force with effect from.23.04.2013, your Directors Report that forming an Internal
Compliance Committee will not arise, since the company is not having any women employee. - i

. AUDITORS: -

" The Cpmbany’s Auditors M/s. D. Sampathkumar & Co., Chartered Accountants, 'Chenné?, are retiring at the

conclusion of the ensuing Annual General Meeting and are eligible for re-appointment.

PARTICULARS OF EMPLOYEES: Interms of the requirement of Section, 217 (2A) of téhe Companlas A_dt,
1956, there are no employee who are drawirg a remuneration of Rs.60,00,000/- or fMore per annum or

Rs.5,00,000/- or more per month during the year.ended 31% March, 2014,

INFORMATION AS PER SECTION 217 (1) (6) OF THE COMPANIES ACT 1956: = .
Particulars required under Companies (Disclosure of particuiars In the report of Board of Directors) Rules,
1988: ’ , : o

A. CONSERVATION OF ENERGY: Not applicable.
B. TECHNOLOGY ABSORPTION: Not Applicable.

*.C. FOREIGN EXCHANGE EARNINGS AND OUTGO:

12.

.During the year under review, there is.neifher.Foi‘eighEx_cha’nge Earnings nor outgo. - -
ACKNOWLEDGEMENT: TR o

Your Directors wish.to place on record theif gratitude to the Central and State Governm ents, and the Share
holders for their continued co-operation ' S ‘

On behalf of the Boar_d of Directors
For STERLING SPINNERS LTD. -

Place : Chennai. : (K.S.VENUGOPALA) -
Date : 27.08.2014 IR ‘ T ~ CHAIRMAN CUM MANAGING DIRECTOR
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