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NOTICE

I

NOTICE is hereby grven that the’ 24th Annual General Meetmg of the Members of'
STERLITE PROJECTS LIMITED .will be held on Thursday, the 27th September 2007 at

11:00 AM at the Registered Office of the .Company at 96, Garden Reach Road, Kolkata

700 023 to transact the following busmess -

ORDINARY BUSINESS

To consider and adopt the Ba(ance Sheet as at 31st March 2007 and the Profit and‘

1.
Y Loss Account for the year ended en that date’and the Reports of the Board of
. Directors.and Audntors thereon. ‘
2. To appomt a Director in place of Shri Sharad Khaltan who retlres by rotatlon and
. being ehguble offers hlmself for re- apporntment
3. - To appoint Audltors to hold Ofﬁce from the conclusion of the- Meetmg untrl rthe. .
‘conclusuon of the next Annual Gen >ral Meeting and to fix thelr remuneratlon
Regtstered Ofﬁce :. . o ' ' ] o By Order of the Board. -
96, Garden' Reach _Road, I HINCE y 1 e
- Kolkata 700 023 . . T ¢ . ' sharad Khaitan
' Dated : 30th July, 2007 ' R = . Director
Notes s v
1.. A MEMBER-ENTITLED TO. ATI’END AND VOTE -AT THE MEETING IS ENTITILED TO

_* APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND SUCH PROXY
.NEED NOT BE A MEMBER. PROXIES IN THE FORM ANNEXED HERETO "MUST BE

LODGED AT THE REGISTERED OFFICE OF THE COMPANY NOT LATER THAN 48

v HOURS BEFORE THE COMMENCEMENT OF THE MEETING.
; Members /Proxies should fill the Attendance S|lp for attend:ng the Meetmg

' The Register of Members and Share. Transfer Books of the Company will remain -

closed from 24th September 2007 to 27th September 2007 (both days inciusive).
The comoany’_s Equity Shares are available for dematerialisation ‘With Centr’a[
Depdsitory Services (India) Limited and the ISIN No. is INE314EQ1019.

)
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STERLITE PROJECTS LIMITED

DIRECTOR'S REPORT

Your Directors have pleasure in presentlng the 24th Annual Report together with Audlted,

Accounts .of the Company for the year ended 315t March 2007
FINANCIAL RESULTS :

-ertpl,”J-;.q‘”j J::(R&in‘OOO) (Rs. in '000)."

‘ ’ S : 20062007 : 2005 - 2006
Proflt/ (Loss) before taxatlon ' : T '136.91 . 112,75
Transfer from Investment Allowance (Utlllsed) Reserve 570 15 - ~ - . Nil,
Provision for Taxation . =~ - - : Lo .. . 15, .36 .\ S NI
‘ Balance brought forward from prevnous year : o (4429 08) (4541 83)
‘Balance carried to Balance Sheet e - - (3732._38) o (4429.08).

: OPERATIONS , :
The income of. the company dunng the year was Rs 65 83 535/ W|th a Proflt of

Rs.1,36,917/- as agamst Rs. 16,28,674/- with a profit of Rs. 1,12,747/-. “Your-Diréctors

are hopeful of achle_vmg better,results ln the cor_nlng_y,ea_r -
DIVIDEND ., " .- . .~ oo e s

[

In view of the carrled forward losses the Dlrectors do not recommend any dlwoend for the_

yéar under revrew
FIXED DEPOSIT

oo _The Company.has not accepted any fixed Dep05|t within the meanmg of Sectlon 58A of the '

Compames Act, 1956 and the rules and the rules made thereunder }
~ DIRECTORS’ RESPONSIBILITY STATEMENT S S

Pursuant to the requirement under Section 217 (2AA) of the Compames Act 1956 “with

respect to Directors’ Responsibjlity Statement, it is hereby confirmed : -

. a) That in the preparatlon of the annual accounts for. the fmancual year ended 31- 03—

. ,2007 ‘the applicable accountmg standards have been followed: R N

b) That the Dlrectors have selected such accountlng pohcnes and apphed them consistently
and made Judgements and estimates that. were reasonable and prudent.so as to give

. a true and fair vView of the state of affairs of- the Company at the end of the ﬂnancral
year and of the profit or loss of the Company for the year under rewew

c) That the Dnrectors have taken proper and sufficient care for the maintenance of adequate '

accounting records in accordance with' ‘the' provssxons of this Act, 1956:for safeguardmg‘-'

- the assets of -the Company and for. preventmg and detectlng fraud and otherl'

. irregularities. L

'd) That the Dlrectors have prepared the accounts for the fmancxal year ended 31-03-
- 2007 on a gomg concern basxs I - - _

DIRECTORS =~ - - R :f“‘ - :

~ Mr. Sharad Khaitan will retire at the forthcomlng Annual General’ Meetlng and bemg ellglble

B offers hlmself for re- appomtment
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'_ AUDITORS AND AUDITORS' REPORT

M/s. M. L. Choudhry & Co., Chartered Accountants, the Auditors of. the Company, retlre at
the conclusion of.this’ annual general meetlng and bemg ellglble offer themselves for re-
appointment. . ,

CONSERVATION OF ENERGY TECHNOLOGY ABSORPTION AND FOREIGN‘
EXCHANGE EARNINGS AND OUTGO

Particulars required to be furnished under the Compames (D:sclosure of Partlculars in the
~ Report of Board of Directors) Rules, 1988 are as under :-

1. Part A and B pertaining to. conservation of energy-and technology absorptlon are not
-applicable to the Company as there was no manufacturing activity during the year.

2. Total Foreign Exchange earnings and outgo for the financial year is as_folloWs-:‘ ‘
' - a) activities relating to eprrts, initiatives taken to increase exports, development of _

new export markets for products and services; and export plans  : NIL
b) total foreign exchange earning . . . .1 NIL
.€) total foreign exchange outgo - . o . : NIL
CORPORATE GOVERNANCE ‘ - I

Corporate Governance pursuant to Clause 49 of the I|st|ng agreement is not appllcable for
the Company during the year under review. : .
PARTICULARS OF EMPLOYEES

None of the employees of the Company were drawing emoluments more than what has’
been specified under Section 217(2A) of the Companijes Act, 1956 read with.the’ newa
amended Companies (Particulars of Employees) Rutes, 1975

LISTING AT STOCK EXCHANGES

. The Equity Share.of the Company are listed on Stock Exchange at Calcutta, Mumbax Delhi »

- effect from 29-11-2006 after the suspensidn having been withdrawn.

" and U.P. The Annual Listing Fees for the year '2007-2008 has been pald to all the Stock
Exchanges.

- Trading of the Shares of the Company on Bombay Stock Exchange has been resumed W|th

COMPLIANCE CERTIFICATE

Compliance Certificate pursuant to Sectlon 383(A)(1) of the Compames Act 1956 a part of
‘our réport is attached herewith.

ACKNOWLEDGEMENT -

. The Board of Directors wish to convey ‘their whole hearted thanks to the various Government
~ ‘Department;, Bankers and the esteemed Shareholders for their continued support for the
growth of the Company. = :

. S : - SHARAD KHAITAN
Registered‘Ofﬁce - ' ' " SANAT-DATTA

96, Garden Reach Road, .. - ! SUSHIL DHANDHANIA
. Kolkata - 700 023 ~ : o - SASHI SEKHAR CHOWDHURY

Dated : 30th July, 2007 - Co ‘ . Directors
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STERLITE-PROJECTS LIMITED I

C.OMTPLI'ANCE’ CERTIFICATE =

To,
The Members of M/s Sterhte Pro_]ects Lid.

’ CIN of the Company L74140W81983PLC035772
Nomlnal Capltal Rs 2 00 00 000/—

We have examlned the reglsters records books and papers of M/s. Sterlite Projects Ltd
(the Company) as required to be maintained under the ‘Companies Act, 1956, (the Act)
~and therules made thereunder and also the:provisions contained in the Memorandum and
- Articles of Association of the Company for the financial year ended on 31st March, 2007
(Financial Year). In.our opinion and to- the best of our information and according to the:
examinations carried out by us and explanations furnished .to us by the Company, its’
officers and agents. We certify that in respect of the aforesaid financial year.

1. The Company has kept and maintained all reglsters as stated in Annexure"A" to this
certificate, as per the provisions of the Act and.the rules made thereunder and all
entries therein have been duly recorded. -

2. The Company has duly filed the forms and returns as stated in Annexure “B” to this,
certificate, with the Registrar of Companies, Regional Director, Central Government,
Company Law Board or other authorities w:thln the time prescrlbed under the Act and
the rules made thereunder.”

3: The Company, being a pubhc Ilmlted company, comments are: not requ1red

4, The Board of Directors duly met four times respectlvely on 28. 04 2006 27.07.2006,
27.10.2006 & 31.01.2007 in respect of which meetings proper notices were given
"and the proceedings were _properly - -recorded and signed including- the circular
reso|utlons passed in the Mlnutes Book maintained for the purpose )

. 5. The Company has. closed its Register of Members and Share Transfer Books from
) "25.09.2006 to 27.09.2006 (both days lncluswe) durlng the fmancual year; - ‘

6.. The annual general meetmg for the financial year ended on 31 03.2006 was held on
27.09.2006 after givingdue notice to the members of the Company and the resolutions
passed thereat were duly recorded in Mmutes Book. mamtamed for the’ purpose

7. No extra- ordlnary general meeting was held during the fmanc;al year:

- -8. The Company has not ‘advanced any loans to its directors or persons or- firms or
companies’ referred to.under section 295 of the Act

9. The Company has not entered into any. contracts falllng wnthm the purwew of sectlon
297 of 'the Act. -

: ki

L
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The Company was not requn’ed to make any entrles in the reg|ster malntamed under

- section 301 of the Act!

11.

13.

14,

15.

16.¢
17.

18
19,

.20,
21,

.Directors- pursuant to the prowsnons of the Act and the rules made thereunder.

As there were no instances falling W|th|n the purwew of section 314 of the Act, the -

-~ company has not obtained any approvals from the Board of dlrectors members or

Central. Government, as the case may be.

The Company has not |ssued any dupllcate certlﬂcates durlng the ﬁnandal year
The Company '

i} has dellvered all the certificates on lodgment thereof for transfer/ transmssnon in .
. accordance with the provisions of the Act. There was no, allotment of any securltles ;
during the Financial year :

ii) has not deposited:any’ amount in a separate Bank Account as no dw:dend was
declared during the financial year. . - S

"iii) was not required to post warrants to any member of the Company as no leldend

was declared dunng the financial year.

’ .lV) was not requrred to tranfer any amount to Investor Educatlon and . Protectlon -

Fund. .
v) duly complled w1th the reqwrements of Section 217 -of the Act

The Board of Dlrectors of the Company is duly constltuted There was no appomtment -
of additional dlrectors alternate dlrectors and directors to fill casual vacancy durlng ]
the financial year. - : - L : :

The Company has not appomted any- Managmg Dlrector / Whole Tlme Dlrector /
Manager during the financial year. - . , . 4

The Company has not appointed any sole selllng agents durlng the ﬁnanc1al year.

The Company was not required to obtain any approvals‘ of the Central Government. .

.Company Law Board, Regional Director, Registrar of Companies ‘and/or such other

authorities as may be prescnbed under the vanous provtsxons of the Act’ dunng the
ﬂnanC|al year. -

The dlrectors have dlsclosed their interest in other flrms/companles to the Board of

The Company ‘has not issued any shares debentures or other secuntles dunng ‘the -
financial Year. :

The Company has not bought back any shares dunng the ﬁnancnal yearx

There was na redemptlon of preference shares or debentures during the financial

“year.

22.

There was no transactlons necessatatlng the company to- keep in abeyance the rights’

- to le:dend nghts shares and bonus shares pendmg reglstratlor i transfer of shares .

' kY
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