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from the 
chairman’s desk

anil agarwal
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leader sPeak

at sterlite, we realise this underlying 
need for connectivity in an increasingly 
integrated world, and sense that this 
perpetual phenomenon will continue to 
increase the per capita consumption of 
bandwidth and energy. in our journey of 
more than a decade, i believe that our 
company’s successes have come from 
recognising and capitalising on market 
transitions before they occur. 
our goal is to capture these market 
transitions as per applications desired by 
our customers, and by investing in major 
technologies and markets, that would play 
a crucial role in the future of power and 
telecommunications industry. We continue 
to drive our business through scaling of 
volume, enhancement of our global client 
footprint, stringent focus on costs and 
advances in technology.

as a company, we remain highly 
sensitive to the needs of the society 
and environment and continue to take 
initiatives to bring sustainable change in 
the lives of people around us. in fy 2013, 
we made several important strides in 
community environmental stewardship 
and we gave equal impetus to the ongoing 
csr activities that promote our social 
advancement cause.   

outlook
a nation of smart buildings, high-speed 
transportation, clean energy, light-
speed communications and sustainable 
architecture are all within our reach 
now. and, the key to this more efficient 
and productive future is in sustainable 
technologies. While this will create a 
better, long-lasting and more sustainable 
infrastructure, it will also benefit both the 
economy and the environment.

Going forward, sterlite will continue to 
develop a green and sustainable high-
speed data and energy transmission 
infrastructure that will have a huge, 
positive impact on our economy and the 
environment. 

Going stronger year on year, following 
our vision to “connect every home on the 
planet”, we continue to refine our global 
business strategies to ensure sustained 
value creation for our stakeholders.   

over the past 30 years, i have witnessed 
fluctuations in business cycles, a structural 
shift in economies, and epicenters of 
growth changing. in all this, my underlying 
belief that ‘Growth is integral to human 
evolution and will always be a perpetual 
phenomenon’ has always been reinforced 
in more ways than one. for instance, in 
the year gone by, even amidst looming 
political challenges and economic risk, 
we recorded a global GdP growth of 
approximately 3.2% . While there would 
be disparities regionally on account of 
growth rate, where economies across the 
world would showcase different levels of 
maturity during any given interval of time, 
the human mind would never rest and will 
always be propelled to evolve and grow 
continually.

With this growth comes an even greater 
need to focus on innovation and 
technologies. mobility and connectedness 
will be at the heart of future business 
environment, with communications shifting 
from  focused one-to-one relationships, 
to many-to-many. in such a scenario, 
a well-developed communications 
infrastructure network is a prerequisite for 
the access of less-developed communities 
to core economic activities and services. 
economies equally depend on electricity 
supplies that are free of interruptions  
and shortages, and increasingly 
generated from renewable sources, so 
that businesses and factories can work 
unimpeded. in this regard, it is imperative 
to develop an extensive energy and data 
transmission network, which will allow 
rapid and free flow of information.

i believe that our 
company’s successes 
have come from 
recognising and 
capitalising on market 
transitions before they 
occur.
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Awards & Certifications 

BUsINess HIGHlIGHTs

The company continued to expand its global 
footprint with 28% of the total sales 

for the year coming from 
international markets.

Highest volume sales for all core businesses in the year including 
optical fiber, optical fiber cables, power conductors 

and structured data cables.

Financial closure for all 
three BOOM projects and 

execution on stream. 

The JV in China commenced production 
of optical fiber at the new facility 

located in Haimen, Jiangsu Province.

More than 5% of the revenues were from new products 
enabling the customers to reduce their losses and  

total cost of ownership while ensuring  
high speed data and power transmission.

Grant of 1 more patent in FY 13; 
taking the total up to 46  
patents granted in USA,  

Europe, India & China.

The year that was... Here’s a look back at sterlite’s achievements 
and milestones attained in FY 13.

EMC2 2012 
(Business Process 

Transformation)

ISO 27001:2005
Certification 

(all units)

Voice & Data 
“Top Telecom Cable 

Company”

Annual Report 
Wins Gold Award at 

LACP 2011-12 



Sterlite Technologies accelerates 
FTTH deployment in the 
Netherlands
MarCH 12, 2013: sterlite technologies 
Limited announced that it is involved 
in several landmark fiber-to-the-
home (ftth) deployments in the 
netherlands, a country that is 
experiencing a significant upswing 
in ftth connectivity. as a leading 
provider of optical fiber-based 
products and services, sterlite is 
bringing high-speed, fiber-based 
broadband access to people living in 
the netherlands.

by december 2012, sterlite had 
10,000 connected homes across 2 
cities in the country. the company 
now aims to add another 40,000 
households to the fiber-optic network 
by the end of 2013, thereby extending 
its services to 5 cities. sterlite’s scope 
of work includes delivery of all optical 
fiber passive components, project 
management, warehousing, logistics 
and product training.

in the netherlands, sterlite will 
continue to implement projects in 
a phased manner. this will involve 
deploying more than 400 km of fiber 
cable and 3,000 km of direct buried 
fiber access cable together with 
ducts, micro-tubes, odf drawers and 
cabinets, as part of the entire project 
requirements to complete the ftth 
installation.

“the key to sterlite’s success in 
rollouts of complex ftth networks has 
been working closely with customers 
to develop innovative solutions,” said  
ron bron, head-benelux region for 
sterlite. “in fact, sterlite is helping 
its customers to minimise the cost 
of installation, reduce delays in 
deployment, and design networks 
offering simple on-site integrations.”

Sterlite and Tongguang joint venture 
in China starts production of 
optical fiber
FeBruary 18, 2013: Jiangsu sterlite 
tongguang fiber co. Ltd. (JstfcL), the 
joint venture (JV) company formed 
between sterlite technologies Limited 
(sterlite) and Jiangsu tongguang 
communication co. Ltd. (tGcl) 
announced the commencement of 

production of optical fiber at their new 
facility located in haimen, Jiangsu 
Province, china.  

the green-field factory has been set 
up with an investment of around 
us $25 million. With the benefits 
of extended product lines, Jiangsu 
sterlite tongguang fiber co. Ltd. 
would make it faster, easier and 
more cost-effective for utilities and 
service providers to build new age 
communication infrastructures.

“this joint venture leverages the 
strengths of two great companies to 
offer high-quality and competitive 
optical fiber to our china customers,” 
said Pravin agarwal, director, sterlite 
technologies Limited. “additionally, 
it strategically positions both 
companies for global growth in the 
telecommunications segment.” 

“this partnership combines the 
expertise of both companies to 
become a technology leader for the 
global market,” said tang Jinming, 
chairman of Jiangsu tongguang 
communication. “We look forward to 
continued cooperation and innovation 
with sterlite to provide our customers 
the best in class products at 
competitive prices.” 

the first phase of the project, which 
has started operations, has an installed 
capacity of 5 million km optical fiber 
annually and the state-of-the-art facility 
today provides direct employment to 
over 90 people.

Sterlite  wins V&D 100 ‘Top Telecom 
Cables Company’ award
oCtoBer 19, 2012: sterlite technologies 
Limited received the Voice&data “top 
telecom cable company 2011-12” award for 
being india’s biggest player in fy 2011-12. 
as per Voice&data 100 – india’s most 
comprehensive survey of indian telecom 
market – sterlite with revenues worth  
rs. 804 crore from global sales of telecom 
cables, registered the highest market 
share in india. the trophy was presented 
to rahul sharma, business head – system 
integration, sterlite technologies Limited 
by debjani Ghosh, md, intel south asia, 
during the awards function held at hotel 
taj Palace in new delhi. sterlite is the only 
company to have won this award for nine 
consecutive years from 2004-12.

Sterlite Grid successfully type tests 
towers for 765 kV double and single 
circuit transmission line projects
septeMBer 26, 2012: sterlite Grid 
Limited, a wholly owned subsidiary 
of sterlite technologies Limited 
announced that it has successfully 
completed full-scale type testing 
for its 765 kV double circuit 
dharamjaygarh-Jabalpur transmission 
line (JtcL) project for all the four 
types of towers.

“We perform full-scale prototype 
testing on a wide variety of structures 
and have the unique distinction 
of being one of the few companies 
in the world to have a portfolio of 
tested tower designs at 765 kV class 
for both single as well as double 
circuit configurations. our in-house 
engineering, procurement and 
project management capabilities 
give us an unmatched ability to get 
a transmission tower project done 
on time and on budget,” said ajay 
bhardwaj, coo and business head, 
sterlite Grid Limited.

Sterlite signs financial agreements 
for two of its grid projects
JuNe 19, 2012: the bhopal-dhule 
transmission company Limited 
(bdtcL) and Jabalpur transmission 
company Limited (JtcL), both 
wholly owned subsidiaries of sterlite 
technologies Limited have received 
rs. 2,200 crores as debt syndication 
for their power transmission projects. 
the syndication has state bank of 
india as the lead participant. 

these 765 kV projects are a part of the 
‘system strengthening common for 
Western & northern region’. the JtcL 
project would connect dharamjaygarh-
Jabalpurbina and features india’s 
first private sector developed double 
circuit Line. the bdtcL project 
includes single circuit Lines from 
Vadodara-dhule-aurangabad and 
indore-bhopal-Jabalpur, along with 
two 765 kV substations at dhule and 
bhopal another first for a private 
sector player. 

Sterlite Technologies Limited
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Note: All graphs are for Standalone Financials
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Sterlite Technologies Limited

Net revenues
In crores 

Growth of 23%

` 3,354
2013

` 2,727
2012

     2012-13 2011-12 2010-11 2009-10 2008-09

` IN crores
Net revenues   3,354  2,727 2,263 2,432 2,289
Growth% 23 21 –7 6 36
eBITda 260    223  282 404  240
PBdT 155  128 234 366 150
PaT   47  44  141 246 90 
diluted ePs (`) 1.20   1.11  3.72 7.34 2.78
 
Us$ IN MIllIoN 
Net revenues 632.8 545.5 452.5 486.3 457.8 
eBITda 49.1 44.6 56.3 80.8 48.1 
PBdT 29.2 25.6 46.8 73.1 30.0 
PaT   9.0  8.8 28.1 49.2 18.0 
  
raTIos
eBITda Margin  7.8   8.2   12.4  16.6 10.5
PBdT Margin 4.6 4.7 10.4 15.0 6.5 
PaT Margin 1.4  1.6   6.2  10.1 3.9  
effective Tax rate (%) 31.0  22.8   21.1  22.5 18.4 
 
capital employed (INr crores) 2252   1,813  1,722  1,334 1,173
return on capital employed (%) 7.6  8.0   13.6  27.9 17.3
debt equity ratio 0.9  0.6  0.6 0.4   0.8

Notes:
ROCE = EBIT/Capital Employed
Interest Coverage Ratio = EBIT/Interest
Working Capital Ratio = Current Assets / Current Liabilities
Debt Equity Ratio = Debt/Net Worth

Conversion rate 1US$ = `53

FINaNcIal HIGHlIGHTs
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