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NOTICE

NOTICE is hereby given that the Nineteenth Annual General 
Meeting (“AGM”) of the members of Sterlite Technologies 
Limited will be held on Tuesday, June 26, 2018 at 11.00 a.m. 
IST at the Registered Office of the Company at E1, MIDC 
Industrial Area, Waluj, Aurangabad – 431 136, Maharashtra, 
India to transact the following business:

Ordinary Business
1.	 a)	� To receive, consider and adopt the audited 

standalone financial statements of the Company 
for the financial year ended March 31, 2018 and 
the reports of the Board of Directors and the 
Auditors thereon.

	 b) 	� To receive, consider and adopt the audited 
consolidated financial statements of the Company 
for the financial year ended March 31, 2018 and 
the Report of the Auditors thereon.

2.	� To declare dividend of ` 2/- per equity share for the 
financial year ended March 31, 2018.

3.	� To appoint a Director in place of Dr. Anand Agarwal 
(DIN 00057364), who retires by rotation and being 
eligible, offers himself for re-appointment.

4.	� To ratify the appointment of Statutory Auditors and 
to fix their remuneration and in this regard to consider 
and, if thought fit, to pass the following resolution, as 
an Ordinary Resolution:

	 �“RESOLVED THAT pursuant to provisions of Section 
139, 142 and other applicable provisions, if any, of 
the Companies Act, 2013 read with Companies (Audit 
and Auditors) Rules, 2014 [including any statutory 
modification(s) or re-enactment thereof for the time 
being in force], and pursuant to resolution passed 
by the Members at the AGM held on July 4, 2017, 
appointment of M/s Price Waterhouse Chartered 
Accountants LLP (Firm Registration No. 012754N/
N500016) as Statutory Auditors of the Company, to 
hold office from the conclusion of this AGM until the 
conclusion of next AGM, be and is hereby ratified.

	� RESOLVED FURTHER THAT the Board of Directors 
and/or the Audit Committee be and are hereby 
authorized to determine the remuneration payable 
to the Statutory Auditors and do all acts, matters, 
deeds and things as may be necessary, desirable and 
expedient to give effect to this resolution.”

Special Business
5.	� To appoint Mr. Sandip Das as an Independent Director

	� To consider and, if thought fit, to pass the following 
resolution, as an Ordinary Resolution:

	� “RESOLVED THAT pursuant to the provisions of 
Sections 149, 152 and other applicable provisions, 
if any, of the Companies Act, 2013 (“Act”), and the 
Rules made there under, [including any statutory 
modification(s) or re-enactment thereof, for the 
time being in force], Mr. Sandip Das (DIN 00116303), 
who was appointed by the Board of Directors as an 
Additional (Independent) Director of the Company 
with effect from October 16, 2017, and who holds 
office upto the date of this AGM in terms of Section 
161 of the Act, and in respect of whom the Company 
has received a notice in writing from a Member under 
Section 160 of the Act proposing his candidature for 
the office of Director, be and is hereby appointed as 
an Independent Director of the Company, not liable to 
retire by rotation, to hold office for a term of 5(five) 
consecutive years with effect from October 16, 2017 
upto October 15, 2022.

	� RESOLVED FURTHER THAT any Director of the 
Company and the Company Secretary be and are 
hereby severally authorised to file the necessary forms 
with the Registrar of Companies and to do all such acts, 
deeds, things, as may be necessary to give effect to this 
resolution.”

6.	� To appoint Ms. Kumud Srinivasan as an Independent 
Director

	� To consider and, if thought fit, to pass the following 
resolution, as an Ordinary Resolution:

	 �“RESOLVED THAT pursuant to the provisions of 
Sections 149, 152 and other applicable provisions, 
if any, of the Companies Act, 2013 (“Act”), and the 
Rules made there under, [including any statutory 
modification(s) or re-enactment thereof, for the 
time being in force], Ms. Kumud Srinivasan (DIN – 
06487248), who was appointed by the Board of 
Directors as an Additional (Independent) Director 
of the Company with effect from May 22, 2018, and 
who holds office upto the date of this AGM in terms 
of Section 161 of the Act, and in respect of whom 
the Company has received a notice in writing from a 
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Member under Section 160 of the Act proposing her 
candidature for the office of Director, be and is hereby 
appointed as an Independent Director of the Company, 
not liable to retire by rotation, to hold office for a term 
of 5 (five) consecutive years with effect from May 22, 
2018 upto May 21, 2023.

	� RESOLVED FURTHER THAT any Director of the 
Company and the Company Secretary be and are 
hereby severally authorised to file the necessary forms 
with the Registrar of Companies and to do all such acts, 
deeds, things, as may be necessary to give effect to this 
resolution.”

7.	 To approve remuneration of Cost Auditors

	� To consider and, if thought fit, to pass the following 
resolution, as an Ordinary Resolution:

	� “RESOLVED THAT pursuant to provisions of Section 
148 and other applicable provisions, if any, of the 
Companies Act, 2013 read with Rule 14 of Companies 
(Audit and Auditors) Rules, 2014 [including any 
statutory modification(s) or re-enactment thereof, for 
the time being in force], approval of the Company be 
and is hereby accorded to payment of remuneration of 
` 1,10,000/- plus applicable taxes, and reimbursement 
of actual travel and out-of-pocket expenses, if any, to 
Mr. Kiran Naik, Cost Accountant (Registration Number 
10927) for audit of the cost records of the Company 
for the Financial Year 2018-19.

	� RESOLVED FURTHER THAT the Board of Directors 
of the Company and/or the Audit Committee be and is 
hereby authorized to do all acts and take all such steps 
as may be necessary, proper or expedient to give effect 
to this resolution.”

8.	 �To offer or invite for subscription of Non-
Convertible Debentures on private placement basis

	� To consider and, if thought fit, to pass the following 
resolution, as a Special Resolution:

	� “RESOLVED THAT pursuant to the provisions of 
Sections 42, 71 and all other applicable provisions, 
if any, of the Companies Act, 2013, read with the 
Companies (Prospectus and Allotment of Securities) 
Rules, 2014, the Securities and Exchange Board of 
India (Issue and Listing of Debt Securities) Regulations, 
2008, Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 
2015 and other applicable SEBI regulations and 
guidelines, (including any statutory modifications, 
amendments or re-enactments thereto), and subject 
to the provisions of the Articles of Association of the 
Company, consent of the Company be and is hereby 
accorded to the Board of Directors of the Company 
(hereinafter referred to as the “Board” which term shall 
be deemed to include person(s) authorized and / or any 
committee which the Board may have constituted or 
hereinafter constitute to exercise its powers including 
the powers conferred by this resolution) for making 
offer(s) or invitation(s) to subscribe to the issue of 
secured / unsecured, redeemable Non-Convertible 
Debentures on a private placement basis, in one or 

more series / tranches on such terms and conditions 
as the Board of Directors of the Company may, from 
time to time, determine and consider proper and 
most beneficial to the Company including, without 
limitation, as to when the said Debentures be issued, 
the consideration for the issue, utilization of the issue 
proceeds and all matters connected with or incidental 
thereto; such that the aggregate amount does not 
exceed ` 2000 Crores (Rupees Two Thousand Crores 
only) during a period of one year from the date of 
passing of this resolution and that the said borrowing is 
within the overall borrowing limit of the Company.

	� RESOLVED FURTHER THAT the Board of Directors 
or person(s) as may be authorized by the Board, be 
and is/are hereby authorized to do all such acts, deeds, 
matters and things as may be necessary, desirable, 
expedient for mortgaging and / or charging the 
properties of the Company and for giving effect to the 
aforesaid resolution.”

9.	 �Raising of the funds through Qualified Institutional 
Placement (QIP) / External Commercial Borrowings 
(ECBs) with rights of conversion into Shares / 
Foreign Currency Convertible Bonds (FCCBs) / 
American Depository Receipts (ADRs) / Global 
Depository Receipts (GDRs) /Optionally or 
Compulsorily Convertible Redeemable Preference 
Shares (OCPs/CCPs) etc. pursuant to Section 62 of 
Companies Act, 2013

	� To consider and, if thought fit, to pass the following 
resolution, as a Special Resolution:

	� “RESOLVED THAT pursuant to the provisions of 
Sections 23, 42, 62(1)(a), 62(1)(c), 71, 179 and other 
applicable provisions, if any, of the Companies Act, 
2013 (“Companies Act”), the Companies (Prospectus 
and Allotment of Securities) Rules, 2014, the 
Companies (Share Capital and Debentures) Rules, 
2014 and other applicable rules made thereunder 
(including any amendment(s), statutory modification(s) 
or re-enactment thereof), the provisions of the 
Memorandum of Association and the Articles of 
Association of the Company and in accordance with 
the Securities and Exchange Board of India (Issue of 
Capital and Disclosure Requirements) Regulations, 
2009, as amended (“SEBI Regulations”), the Securities 
and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as 
amended (“SEBI Listing Regulations”), the listing 
agreements entered into by the Company with 
BSE Limited and National Stock Exchange of India 
Limited (“Stock Exchanges”) on which the equity 
shares having face value of ` 2 each of the Company 
(“Equity Shares”) are listed, the provisions of the 
Foreign Exchange Management Act, 1999 and rules 
and regulations framed there under as amended, 
including the Foreign Exchange Management (Transfer 
or Issue of Security by a Person Resident Outside India) 
Regulations, 2017, as amended, the Foreign Exchange 
Management (Transfer or Issue of Any Foreign 
Security) Regulations, 2004, as amended, the Issue 
of Foreign Currency Convertible Bonds and Ordinary 
Shares (Through Depository Receipt Mechanism) 
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Scheme, 1993, as amended, the Depository Receipts 
Scheme, 2014, as amended, the Securities and 
Exchange Board of India (Issue and Listing of Debt 
Securities) Regulations, 2008, as amended, (the 
“Debt Listing Regulations”), the Reserve Bank of 
India Master Directions on Foreign Investment in 
India, 2018 and subject to other applicable rules, 
regulations and guidelines issued by the Ministry of 
Corporate Affairs (“MCA”), Securities and Exchange 
Board of India (“SEBI”), Reserve Bank of India (“RBI”), 
Government of India (“GoI”), Stock Exchanges and / or 
any other competent authorities (herein referred to 
as “Applicable Regulatory Authorities”), from time 
to time and to the extent applicable, and subject to 
such approvals, permissions, consents and sanctions 
as may be necessary or required from the Applicable 
Regulatory Authorities in this regard and further 
subject to such terms and conditions or modifications 
as may be prescribed or imposed by any of them while 
granting any such approvals, permissions, consents 
and / or sanctions, approval of the Members of 
the Company, be and is hereby accorded to create, 
offer, issue and allot such number of fully paid-up 
Equity Shares, Global Depository Receipts (“GDRs”), 
American Depository Receipts (“ADRs”), Foreign 
Currency Convertible Bonds (“FCCBs”), Preference 
Shares convertible into equity shares, Fully Convertible 
Debentures/Partly Convertible Debentures, Non-
Convertible Debentures (“NCDs”) along with warrants, 
with a right exercisable by the warrant holder to 
exchange the said warrants with Equity Shares and/or 
any other financial instruments convertible into Equity 
Shares (including warrants, or otherwise) and/or any 
security convertible into Equity Shares and/or securities 
linked to Equity Shares and/or securities with or 
without detachable warrants with right exercisable by 
the warrant holders to convert or subscribe to Equity 
Shares (all of which are hereinafter collectively referred 
to as “Securities”) or any combination of Securities, in 
one or more tranches, whether Rupee denominated 
or denominated in one or more foreign currencies in 
the course of international and/ or domestic offerings, 
in one or more foreign markets and/or domestic 
market, through public and/or private offerings and/
or rights offering and/ or preferential issue and/ or 
by way of qualified institutions placement, or any 
combination thereof, through issue of prospectus 
and/or preliminary placement document, placement 
document and/or other permissible/ requisite offer 
documents to any eligible person, including qualified 
institutional buyers in accordance with Chapter VIII of 
the SEBI Regulations, or otherwise, foreign/resident 
investors (whether institutions, incorporated bodies, 
mutual funds, individuals or otherwise), venture 
capital funds (foreign or Indian), alternate investment 
funds, foreign institutional investors, foreign portfolio 
investors, qualified foreign investors, Indian and/
or multilateral financial institutions, mutual funds, 
non-resident Indians, stabilizing agents, pension 
funds and/or any other categories of investors, 
whether they be holders of Equity Shares of the 
Company or not (collectively called the “Investors”), 
as may be decided by the Board in its discretion and 

permitted under applicable laws and regulations, for 
an aggregate consideration of up to ` 2000 Crores 
(Rupees Two Thousand Crores only) (inclusive of such 
premium as may be fixed on such Securities) at such 
time or times, at such price or prices, at a discount or 
premium to market price or prices permitted under 
applicable laws in such manner and on such terms 
and conditions as may be deemed appropriate by the 
Board in its absolute discretion including the discretion 
to determine the categories of Investors to whom 
the offer, issue and allotment shall be made to the 
exclusion of other categories of Investors at the time 
of such creation, offer, issue and allotment considering 
the prevailing market conditions and other relevant 
factors and wherever necessary in consultation with 
book running lead manager(s) and/or underwriter(s) 
and/or other advisor(s) appointed and/or to be 
appointed, as the Board in its absolute discretion may 
deem fit and appropriate.

	� RESOLVED FURTHER THAT if any issue of Securities 
is made by way of a Qualified Institutions Placement 
(“QIP”) in terms of Chapter VIII of the SEBI Regulations:

	 (a)	� the allotment of the Securities shall be completed 
within 12 months from the date of passing of 
the special resolution by the Members or such 
other time as may be allowed under the SEBI 
Regulations from time to time;

	 (b)	� the Securities shall not be eligible to be sold 
by the allottee for a period of 1 year from the 
date of allotment, except on a recognized stock 
exchange, or except as may be permitted from 
time to time under the SEBI Regulations;

	 (c)	 �the total amount raised in such manner through the 
QIP, together with other QIP(s) made in the same 
financial year, if any, should not, exceed five times 
of the net worth of the Company as per the audited 
balance sheet of the previous financial year;	

	 (d)	� the relevant date for the purpose of pricing of 
the Securities shall be the date of the meeting 
in which the Board decides to open the QIP 
and at such price being not less than the price 
determined in accordance with the pricing 
formula provided under Chapter VIII of the SEBI 
Regulations;

	 (e)	� the minimum number of allottees shall not be less 
than two, where the issue size is less than or equal 
to ` 250 Crores and five, where the issue size is 
greater than ` 250 Crores;

	 (f)	� in the event that convertible securities and/or 
warrants which are convertible into Equity Shares 
of the Company are issued along with non-
convertible debentures to qualified institutional 
buyers under Chapter VIII of the SEBI Regulations, 
the relevant date for the purpose of pricing of 
such securities, shall be the date of the meeting 
in which the Board decides to open the issue 
of such convertible securities and/or warrants 
simultaneously with NCDs and at such price being 
not less than the price determined in accordance 
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with the pricing formula provided under Chapter 
VIII of the SEBI Regulations; and

	 (g)	� the Board may, in accordance with applicable law, 
also offer a discount of not more than 5% or such 
percentage as permitted under applicable law on 
the price calculated in accordance with the pricing 
formula provided under the SEBI Regulations.

	� RESOLVED FURTHER THAT if any issue of Securities 
is made by way of a rights issue to the existing 
shareholders of the Company as on a record date 
to be determined, including reservation of Equity 
Shares in favour of holders of outstanding convertible 
debt instruments, if any, as on a record date to 
be determined, in terms of Chapter IV of the SEBI 
Regulations (“Rights Issue”), the same shall be on such 
other terms and conditions as may be mentioned in the 
draft letter of offer and letter of offer to be issued by 
the Company in respect of the Rights Issue, including:

	 (a)	� rights to the existing shareholders to whom the 
offer is made to renounce, the Equity Shares 
being offered, in favour of any other person(s);

	 (b)	� the persons to whom the Equity Shares are being 
issued shall be entitled to apply for additional 
Equity Shares in the Rights Issue;

	 (c)	� the manner in which allotment of the additional 
Equity Shares, if any, shall be made in the 
proportion to be decided by the Board at its 
discretion;

	 (d)	� the Equity Shares so offered, issued, and allotted 
shall rank pari passu in all respects with the 
existing Equity Shares of the Company except for 
payment of dividend which will be pro-rata from 
the date of allotment and shall be subject to the 
provisions of the Memorandum of Association and 
the Articles of Association of the Company;

	 (e)	� the Board may dispose of the unsubscribed 
portion in such manner as it may think most 
beneficial to the Company;

	 (f)	� all monies received out of Rights Issue shall 
be transferred to a separate bank account 
maintained by the Company for the purpose of 
the Rights Issue;

	 (g)	� the Company shall utilize the monies received 
pursuant to the Rights Issue after the finalization 
of the basis of allotment, in accordance with the 
provisions of the SEBI Regulations and other 
applicable laws;

	 (h)	� details of all monies utilised out of the Rights 
Issue referred to in (g) hereinabove shall be 
disclosed under an appropriate separate head in 
the balance sheet of the Company indicating the 
purpose for which such monies had been utilized, 
or in any other manner as may be required under 
the applicable laws; and

	 (i)	� details of all unutilised monies out of the 
Rights Issue, if any, shall be disclosed under an 
appropriate separate head in the balance sheet 

of the Company indicating the form in which 
such unutilised monies have been invested, or in 
any other manner as may be required under the 
applicable laws.

	� RESOLVED FURTHER THAT the issue to the holders 
of the Securities, which are convertible into or 
exchangeable with Equity Shares at a later date shall 
be, inter alia, subject to the following terms and 
conditions:

	 (a)	� in the event the Company is making a bonus issue 
by way of capitalization of its profits or reserves 
prior to the allotment of the Equity Shares, the 
number of Equity Shares to be allotted shall stand 
augmented in the same proportion in which the 
equity share capital increases as a consequence 
of such bonus issue and the premium, if any, shall 
stand reduced pro tanto;

	 (b)	� in the event the Company is making a rights offer 
by issue of Equity Shares prior to the allotment of 
the Equity Shares, the entitlement to the Equity 
Shares will stand increased in the same proportion 
as that of the rights offer and such additional 
Equity Shares shall be offered to the holders of 
the Securities at the same price at which the same 
are offered to the existing shareholders;

	 (c)	� in the event of merger, amalgamation, takeover 
or any other re-organization or restructuring or 
any such corporate action, if and as required, the 
number of Equity Shares, the price and the time 
period as aforesaid shall be suitably adjusted; and

	 (d)	� in the event of consolidation and/or division of 
outstanding Equity Shares into smaller number 
of Equity Shares (including by way of stock split) 
or re-classification of the Securities into other 
securities and/or involvement in such other 
event or circumstances which in the opinion 
of concerned stock exchange requires such 
adjustments, necessary adjustments will be made.

	� RESOLVED FURTHER THAT in pursuance of the 
aforesaid resolution the Equity Shares that may be 
issued by the Company (including issuance of the 
Equity Shares pursuant to conversion of any Securities, 
as the case may be in accordance with the terms of the 
offering) shall rank pari passu with the existing Equity 
Shares of the Company in all respects.

	� RESOLVED FURTHER THAT in the event the 
Securities are proposed to be issued as ADRs or GDRs, 
the relevant date for the purpose of pricing the 
Securities shall be the date of the meeting in which the 
Board decides to open the issue of such Securities in 
accordance with the Depository Receipt Scheme, 2014 
and other applicable pricing provisions issued by the 
Ministry of Finance.

	� RESOLVED FURTHER THAT in the event the Securities 
are proposed to be issued as FCCBs, the relevant date 
for the purpose of pricing the Securities shall be the 
date of the meeting in which the Board decides to 
open the issue of such Securities in accordance with 
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the Issue of Foreign Currency Convertible Bonds and 
Ordinary Shares (through the Depository Receipt 
Mechanism) Scheme, 1993 and other applicable pricing 
provisions issued by the Ministry of Finance.

	� RESOLVED FURTHER THAT in pursuance of the 
aforesaid resolutions:

	 (a)	� the Securities to be so created, offered, issued 
and allotted shall be subject to the provisions of 
the Memorandum and Articles of Association of 
the Company; and

	 (b)	� the Securities to be created, offered, issued and 
allotted in terms of this Resolution, shall rank pari 
passu in all respects with the existing Securities of 
the Company.

	� RESOLVED FURTHER THAT for the purpose of giving 
effect to any creation, offer, issue or allotment of 
Securities, the Board be and is hereby authorised on 
behalf of the Company to seek listing of any or all of 
such Securities, on Stock Exchanges.

	� RESOLVED FURTHER THAT the Board of Directors 
or person(s) as may be authorized by the Board, be 
and is/are hereby authorized to do all such acts, deeds, 
matters and things as it may be considered necessary, 
desirable or expedient including to resolve and 
settle any questions and difficulties that may arise in 
connection with the proposed creation, offer, issue and 
allotment of the Securities.

	� RESOLVED FURTHER THAT the Board be and is 
hereby authorized to delegate all or any of the powers 
herein conferred, to a committee of the Board or 
any such persons as it may deem fit in its absolute 
discretion, with the power to take such steps and to 
do all such acts, deeds, matters and things as they may 
deem fit and proper for the purposes of the issue(s) 
and settle any questions or difficulties that may arise in 
regard to the issue(s).

By order of the Board of Directors  
of Sterlite Technologies Limited

Date: May 22, 2018 Amit Deshpande
Place: Pune Company Secretary

Notes:

1.	� An Explanatory Statement pursuant to Section 102 
(1) of the Companies Act, 2013, relating to the Special 
Businesses to be transacted at the meeting is annexed 
hereto.

2.	� A MEMBER ENTITLED TO ATTEND AND VOTE AT THE 
GENERAL MEETING, IS ENTITLED TO APPOINT A PROXY 
TO ATTEND AND VOTE IN THE MEETING, INSTEAD OF 
HIMSELF/HERSELF AND THE PROXY NEED NOT BE A 
MEMBER OF THE COMPANY.

3.	� Proxies, in order to be effective, must be duly filled, 
stamped, signed and deposited at the Registered 
Office of the Company not later than 48 hours before 
the commencement of the meeting. A form of Proxy 
and Attendance Slip is enclosed.

	� A person can act as a proxy on behalf of members not 
exceeding 50 (fifty) and holding in aggregate not more 
than 10 % of the total share capital of the Company 
carrying voting rights. A member holding more than 
10% of the total share capital of the Company carrying 
voting rights may appoint a single person as proxy 
and such person shall not act as a proxy for any other 
person or shareholder.

4.	� Corporate Members intending to send their authorized 
representative to attend the Meeting are requested 
to send a certified copy of the Board Resolution 
authorizing their representative to attend and vote on 
their behalf at the Meeting.

5.	� The Register of Directors and Key Managerial 
Personnel and their shareholding and Register of 
Contracts or Arrangements in which Directors are 
interested, will be available for inspection by the 
members at the Meeting.

6.	� As required under Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“the Listing Regulations”), and 
Secretarial Standard 2 on General Meetings, details 
in respect of directors seeking re-appointment at the 
AGM, are separately annexed hereto.

7.	� The Register of Members and Share Transfer Books 
will remain closed from Saturday, June 23, 2018 
to Tuesday, June 26, 2018 (both days inclusive) for 
determining the names of members eligible for 
dividend on Equity Shares, if declared at the Meeting.

8.	� If Dividend on Equity Shares as recommended by the 
Board of Directors for the financial year ended March 
31, 2018 is approved at the AGM, payment of such 
dividend will be made within a period of 30 days from 
the date of declaration as under –

	 a)	� To all Beneficial Owners in respect of shares 
held in dematerialized form as per the data as 
may be made available by the National Securities 
Depository Limited and the Central Depository 
Services (India) Limited as of the close of business 
hours on Friday, June 22, 2018.

	 b)	� To all Members in respect of shares held in 
physical form after giving effect to valid transfers 
in respect of transfer requests lodged with the 
Company on or before the close of business hours 
on Friday, June 22, 2018.

9.	� All correspondence relating to transfer and 
transmission of shares, sub-division of shares, issue 
of duplicate share certificates, change of address, 
dematerialization of shares, payment of dividend 
etc. will be attended to and processed at the office 
of Registrar & Share Transfer Agent viz. Karvy 
Computershare Private Limited, Hyderabad (‘Karvy’). 
For contact details of the Registrar and Share Transfer 
Agent please refer to Corporate Governance Report in 
the Annual Report.

10.	 �Members holding shares in dematerialized form are 
requested to intimate all changes pertaining to their 
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bank details, NECS, ECS mandates, power of attorney, 
change of address/name/email address(es), etc. to their 
Depository Participant only and not to the Company’s 
Registrar and Share Transfer Agent. Changes intimated 
to the Depository Participant will automatically get 
reflected in the Company’s records which will help the 
Company and its Registrar and Share Transfer Agent to 
provide efficient and better service to the Members. 
Members holding shares in physical form are requested 
to advice such changes to Karvy.

11.	� Members holding shares in physical form are requested 
to consider converting their holding to dematerialized 
form to eliminate all risks associated with physical 
shares and for ease in portfolio management. 
Members can contact Karvy, or directly approach any 
Depository Participant for assistance in this regard.

12.	� Members who hold shares in physical form in multiple 
folios, in identical names or joint holding in the same 
order of names are requested to send the share 
certificates to Karvy, for consolidation into a  
single folio.

13.	� The members who are interested in availing 
nomination facility may obtain the necessary 
application from Karvy.

14.	� The Securities and Exchange Board of India (SEBI) 
has mandated the submission of Permanent Account 
Number (PAN) by every participant in securities market. 
SEBI has also emphasized the need to make payment 
of dividend through e-payment and made it mandatory 
to print Bank Account details on Dividend Warrant. In 
view of the same, Members holding shares in electronic 
form are requested to submit their PAN and Bank 
Account details to their Depository Participants with 
whom they are maintaining their demat accounts. 
Members holding shares in physical form can submit 
their PAN to Karvy.

15.	� Non-Resident Indian Members are requested to inform 
Karvy, immediately of:

	 (a)	� Change in their residential status on return to 
India for permanent settlement.

	 (b) 	� Particulars of their bank account maintained in 
India with complete name, branch, account type, 
account number and address of the bank with pin 
code number, if not furnished earlier.

16.	� Queries, if any, on the Annual Report should be sent 
to the Company in the name of Company Secretary 
or Chief Financial Officer at its Corporate Office at 
Ground Floor, Godrej Millenium, 9 Koregaon Road, 
Pune 411001, Maharashtra, India in such a way that the 
Company will receive the same at least 7 (seven) days 
before the AGM.

17.	� All documents referred to in the above Notice and 
Explanatory Statement are open for inspection at the 
Registered Office of the Company between 2.00 p.m. 
and 5.00 p.m. on all working days (except Saturdays, 
Sundays and Holidays) up to the date of announcement 
of the voting results.

18.	� Members are requested to note that dividends not 
encashed or remaining unclaimed for a period of 7 
years from the date of transfer to the Company’s 
Unpaid Dividend Account shall be transferred to 
Investor Education and Protection Fund (“IEPF”) of the 
Central Government, established under Section 125 
of the Companies Act, 2013. Further, pursuant to the 
provisions of Section 124 of the Act and IEPF Rules, 
all the shares on which dividend has not been paid or 
claimed for seven consecutive years or more shall be 
transferred to IEPF Authority.

	� Hence, members who have not so far encashed their 
dividend warrants for the years from 2010-11 to 2016-
17 may approach Karvy, for payment thereof, to avoid 
transfer as per the dates mentioned below:

Dividend for the year Due Date for Transfer to IEPF

2010 – 11 October 25, 2018
2011 – 12 October 17, 2019
2012 – 13 September 11, 2020
2013 – 14 September 24, 2021
2014 – 15 September 9, 2022
2015 – 16 October 6, 2023
2016 – 17 (Interim) December 9, 2023
2016-17 August 10, 2024
2017-18 August 2, 2025

Members whose shares have been transferred to 
IEPF may claim the shares by making an application 
in Form IEPF-5. Detailed procedure and the required 
documentation for claiming the shares/dividend refund 
can be accessed at https://iepf.gov.in/IEPFA/refund.
html.

19.	� To support the ‘Green Initiative’, the Members 
who have not registered their e-mail addresses are 
requested to register the same with their Depository 
Participants or with Karvy to enable us to send them 
communications via email.

20.	� The businesses set out in the Notice will be transacted 
through remote e-voting and ballot paper at the venue 
of the meeting and the Company is providing facility 
for the same. The complete details of the instructions 
for remote e- voting and voting at the venue of the 
AGM are annexed to this Notice.

21.	� Members attending the AGM are requested to bring 
their copies of Annual Report along with the duly filled 
attendance slip.

22.	� A route map to the venue of the AGM has been 
provided at the end of this Notice.

By order of the Board of Directors  
of Sterlite Technologies Limited

Date: May 22, 2018 Amit Deshpande
Place: Pune Company Secretary



N
o

tice
Sterlite Tech

n
o

lo
g

ies Lim
ited

     

7

Details of Directors Seeking Appointment/Re-appointment at the AGM

Pursuant to Regulation 36(3) of SEBI (Listing Obligations and Disclosure Requirements)  
Regulations, 2015 and Secretarial Standard-2 on General Meetings

(Particulars as on April 1, 2018)

Name of the Director Dr. Anand Agarwal Mr. Sandip Das Ms. Kumud Srinivasan

DIN 00057364 00116303 06487248

Date of Birth August 7, 1967 January 11, 1958 February 7, 1960

Date of Joining 
Board

July 30, 2003 October 16, 2017 May 22, 2018

Experience (including 
expertise in specific 
functional area)/
Brief Resume 

Dr. Anand Agarwal has been 
the CEO of Sterlite Tech since 
2003. He is a BTech from IIT 
Kanpur and an MS and Ph.D. in 
materials engineering from the 
Rensselaer Polytechnic Institute, 
USA.

Mr. Sandip Das is one of Asia’s most 
respected telecommunications 
professional and has been CEO 
of Reliance Jio. Sandip holds a BE 
degree from NIT, Rourkela and an 
MBA degree from FMS, University 
of Delhi. He is also an alumnus 
of the prestigious Advanced 
Management Programme (AMP 
188) from Harvard Business School, 
Boston.

Ms. Kumud Srinivasan is Vice President 
and Director of Non-Volatile Memory Fab 
Manufacturing and Automation Systems 
at Intel Corporation. She has spent 30 
years at Intel in US, leading multiple 
global functions, prominent ones being 
R&D for technology manufacturing, 
industrial automation and Internet of 
Things for manufacturing facilities. From 
2012 to 2016, she served as President for 
Intel India.

Justification for 
choosing
for appointment as 
Independent Director

NA Mr. Sandip Das is an esteemed 
industry veteran and will help 
provide strategic guidance and 
direction on the Company’s growth 
roadmap and focus capabilities 
in the highly evolving digital 
communications industry.

Ms. Kumud Srinivasan is a very strong 
technology leader with valuable 
experience in the US, China and India. 
Her experience in key industry domains 
including Internet of Things, R&D, 
manufacturing and semi-conductors will 
be invaluable to the Company and its 
customers globally.

Terms and Conditions 
of  appointment /
re-appointment

To be re-appointed as director 
liable to retire by rotation

To be appointed as Independent 
director not liable to retire by 
rotation

To be appointed as Independent director 
not liable to retire by rotation

Directorships in 
other Companies

1.	� Twin Star Technologies 
Limited

2.	� Twin Star Display 
Technologies Limited

3.	� Sterlite Power Transmission 
Limited

4.	� Sterlite Technologies Europe 
Ventures Limited, Cyprus

5.	� Sterlite Global Ventures 
(Mauritius) Limited, Mauritius

6.	 AvanStrate Inc. - Japan

Nil Nil

Memberships /
Chairmanships 
of Audit and 
Stakeholders’ 
Relationship 
Committees across 
all other Public 
companies

Nil Nil Nil

Shareholding in the 
Company

8,92,900 3,420 Nil

Relationship with 
other Directors/
KMPs

None None None

No. of Board 
Meetings attended 
during the year

4 2 Not Applicable
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Explanatory Statement
[Pursuant to Section 102 of the Companies Act, 2013  
(‘the Act’)]

Item 5
The Board of Directors had appointed Mr. Sandip Das as an 
Additional (Independent) Director of the Company effective 
October 16, 2017 pursuant to Section 161 of the Act.  
Mr. Sandip Das holds office upto the date of ensuing AGM 
of the Company.

The Company has received a notice in writing from a 
member proposing candidature of Mr. Sandip Das for the 
office of Independent Director, to be appointed as such 
under Section 149 of the Act. The Company has received 
a declaration from Mr. Sandip Das to the effect that he 
meets the criteria of independence as provided in the Act 
and SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“the Listing Regulations”).

Accordingly, it is proposed to appoint Mr. Sandip Das as 
Non-Executive Independent Director for a term of 5 (five) 
consecutive years with effect from October 16, 2017 
upto October 15, 2022 pursuant to Section 149, and 
other applicable provisions of the Act and the Rules made 
thereunder. He will not be liable to retire by rotation.

A brief profile of Mr. Sandip Das is given as a part of the 
Annual Report.

Copy of the draft letter for his appointment setting out the 
terms and conditions, is available for inspection by members 
at the Registered Office of the Company and also displayed 
on the website of the Company, www.sterlitetech.com.

In the opinion of the Board, Mr. Sandip Das fulfills the 
conditions specified in the Act and the Rules thereunder 
and the Listing Regulations and is independent of the 
Management.

The Board recommends the appointment of Mr. Sandip Das 
as an Independent Director as set out in Item No. 5 for the 
approval of the shareholders.

Except for Mr. Sandip Das, being an appointee, none of the 
Directors and Key Managerial Personnel of the Company 
and their relatives are concerned or interested, financially or 
otherwise, in the proposed Resolution.

Item 6
The Board of Directors had appointed Ms. Kumud Srinivasan 
as an Additional (Independent) Director of the Company 
vide circular resolution, effective May 22, 2018 pursuant to 
Section 161 of the Act. Ms. Kumud Srinivasan holds office 
upto the date of ensuing AGM of the Company.

The Company has received a notice in writing from a 
member proposing candidature of Ms. Kumud Srinivasan for 
the office of Independent Director, to be appointed as such 
under Section 149 of the Act. The Company has received a 
declaration from Ms. Kumud Srinivasan to the effect that 
she meets the criteria of independence as provided in the 
Act and the Listing Regulations.

Accordingly, it is proposed to appoint Ms. Kumud Srinivasan 
as Non-Executive Independent Director for a term of 5 (five) 
consecutive years with effect from May 22, 2018 upto May 
21, 2023 pursuant to Section 149, and other applicable 

provisions of the Act and the Rules made thereunder. She 
will not be liable to retire by rotation.

She graduated in Economics from Calcutta University and 
followed this up with an MLS, School of Information Studies, 
Syracuse University before pursuing a doctoral programme 
at the School of Information Studies in University of 
California, Berkeley.

Copy of the draft letter for her appointment setting out the 
terms and conditions, is available for inspection by members 
at the Registered Office of the Company and also displayed 
on the website of the Company, www.sterlitetech.com.

In the opinion of the Board, Ms. Kumud Srinivasan fulfills 
the conditions specified in the Act and the Rules thereunder 
and the Listing Regulations and is independent of the 
Management.

The Board recommends the appointment Ms. Kumud 
Srinivasan as an Independent Director as set out in Item No. 
6 for the approval of the shareholders. 

Except for Ms. Kumud Srinivasan, being an appointee, 
none of the Directors and Key Managerial Personnel of the 
Company and their relatives are concerned or interested, 
financially or otherwise, in the proposed Resolution.

Item 7
Upon the recommendation of the Audit Committee, the 
Board of Directors has approved appointment of Mr. Kiran 
Naik, Cost Accountant as Cost Auditor to conduct of the 
audit of cost records of the Company for the Financial Year 
2017-18, at a remuneration of ` 1,10,000 plus taxes as 
applicable and reimbursement of actual travel and out of 
pocket expenses.

In terms of Section 148 of the Act read with Rule 14 of 
Companies (Audit and Auditors) Rules 2014, as amended 
from time to time, remuneration payable to the Cost 
Auditor is required to be approved by the shareholders. 
Accordingly, approval of the members is sought for the 
resolution at Item No. 7 of the Notice.

None of the Directors or Key Managerial Personnel of the 
Company or their relatives have any concern or interest, 
financially or otherwise, in the proposed resolution.

Item 8
The Non-Convertible Debentures (‘NCDs’) issued on private 
placement basis is a source of borrowings raised by the 
Company. The Shareholders have passed an ordinary 
resolution under Section 180(1)(c) of the Companies Act, 
2013, on August 19, 2014, approving the borrowing limit of 
` 3,000 Crores beyond the paid-up capital and free reserves 
of the Company.

Under Rule 14 of the Companies (Prospectus and Allotment 
of Securities) Rules, 2014 (‘Rules’), a company making a 
private placement of its securities is required to obtain the 
approval of the Members by way of a Special Resolution 
for each offer or invitation. However, in case the offer or 
invitation is for NCDs, such Special Resolution would be 
valid for a year. It is therefore proposed to obtain approval 
of the Members under Sections 42, 71 and other applicable 
provisions, if any, of the Act, read together with the Rules 
framed thereunder, to enable the Company to make private 
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placement of its NCDs, in one or more tranches within such 
limits as set out in the Resolution.

In view of the aforesaid provisions, you are requested to 
grant your consent to the enabling Special Resolution as set 
out at Agenda Item No. 8 of the accompanying Notice.

The Directors or Key Managerial Personnel of the Company 
or their relatives do not have any concern or interest, 
financial or otherwise, in passing of the said Special 
Resolution.

Item 9
In view of the future outlook of the Company, its growth 
targets and prospects, the Company requires additional 
funding. While it is expected that the internal generation 
of funds would partially finance the need for capital and 
debt raising would be another source of funds, it is thought 
prudent for the Company to have enabling approvals 
to raise a part of the funding requirements for the said 
purposes through the issue of appropriate securities as 
mentioned below.

In order to enable the Company to access the capital 
market through a public issue or on a private placement 
basis, the approval of the Members is hereby sought 
for the proposal to create, offer, issue and allot equity 
shares of the Company of face value of ` 2/- each (“Equity 
Shares”) or any other securities convertible into Equity 
Shares (all of which are hereinafter collectively referred 
to as “Securities”) or any combination of Securities, to 
any categories of investors, whether they be holders of 
Equity Shares of the Company or not (collectively called 
the “Investors”), as may be decided by the Board in 
its discretion and permitted under applicable laws and 
regulations, for an aggregate consideration of up to ` 2000 
Crores (Rupees Two Thousand Crores only) or equivalent 
thereof, in one or more foreign currency(ies).

As the issue may result in the issue of Equity Shares of the 
Company to investor(s) who may or may not be members 
of the Company, consent of the members is being 
sought pursuant to Section 62(1)(c) and other applicable 
provisions, if any, of the Companies Act, 2013 (“Act”), the 
Securities and Exchange Board of India (Issue of Capital 
and Disclosure Requirements) Regulations, 2009 (“SEBI 
ICDR Regulations”), the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”) and any 
other law for the time being in force and being applicable.

The Company may also opt for issue of securities through a 
Qualified Institutions Placement (“QIP”). As per Chapter VIII 
of the SEBI ICDR Regulations, an issue of securities on QIP 
basis shall be made at a price not less than the average of 
the weekly high and low of the closing prices of the equity 
shares of the same class quoted on the stock exchange 
during the two weeks preceding the “relevant date.” In case 
of a QIP, the special resolution has a validity period of 12 
months within which allotments under the authority of said 
resolution should be completed.

As the pricing of the offer cannot be decided except at a 
later stage, it is not possible to state the price of shares 
to be issued. However, the same would be in accordance 
with the provisions of the SEBI ICDR Regulations, the Act, 

or any other guidelines/ regulations / consents, as may be 
applicable.

In case of issuance of ADRs or GDRs, the relevant date for 
the purpose of pricing the Securities shall be the date of the 
meeting in which the Board decides to open the issue of 
such Securities in accordance with the Depository Receipt 
Scheme, 2014 and other applicable pricing provisions issued 
by the Ministry of Finance.

The Resolution at Item No. 9 is an enabling resolution 
conferring authority on the Board to do all acts and 
deeds, which may be required to issue/offer Securities of 
appropriate nature at appropriate time, including the size, 
structure, price and timing of the issue(s) /offer(s) at the 
appropriate time(s). The detailed terms and conditions for 
the domestic/international offering will be determined in 
consultation with the Lead Managers, Merchant Bankers, 
Global Business Coordinators, Guarantors, Consultants, 
Advisors, Underwriters and/or such other intermediaries as 
may be appointed for the issue/offer. Wherever necessary 
and applicable, the pricing of the issue/offer will be finalized 
in accordance with applicable guidelines in force. As and 
when the Board does take a decision on matters on which 
it has the discretion, necessary disclosures will be made to 
the relevant stock exchanges on which the equity shares are 
listed under the provisions of the SEBI Listing Regulations.

The proceeds of the proposed issue of Equity Shares shall 
be utilized for any of the aforementioned purposes to the 
extent permitted by law.

The Promoter will not subscribe to the issue, if made under 
Chapter VIII of SEBI ICDR Regulations.

The Stock Exchanges for the same purpose are BSE Limited 
and National Stock Exchange of India Limited. The issue / 
allotment / conversion would be subject to the receipt by 
the Company of regulatory approvals, if any. The conversion 
of Securities held by foreign investors, into Equity Shares 
would be subject to the applicable foreign investment cap.

None of the Directors or Key Managerial Personnel of the 
Company and/ or their relatives are concerned or interested, 
financially or otherwise, in the proposed resolution except 
to the extent of his/her holding of Equity Shares and to the 
extent of his/her subscribing to Equity Shares if and when 
issued as also to the extent of subscription by a financial 
institution/ company/body corporate in which the KMPs, 
Director or his/her relative may be directly or indirectly 
interested.

The Directors accordingly recommend this special resolution 
at Item No. 9 of the accompanying Notice for the approval 
of the Members of the Company.

By order of the Board of Directors  
of Sterlite Technologies Limited

Date: May 22, 2018 Amit Deshpande
Place: Pune Company Secretary
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General Instructions for E-Voting
i.	� Pursuant to Section 108 of the Companies Act, 2013, 

read with Rule 20 of the Companies (Management 
& Administration) Rules, 2014, as substituted 
vide Companies (Management & Administration) 
Amendment Rules, 2015 and Regulation 44 of the 
Listing Regulations, the Company is pleased to offer 
the option of exercising their votes electronically 
through electronic voting system (‘e-voting’) to 
all the members of the Company. The Business 
mentioned in this Notice may be transacted through 
e-voting. The members may cast their votes using 
an electronic voting system from a place other than 
the venue of the Meeting (‘remote e-voting’). For 
this purpose, the Company has engaged the services 
of Karvy Computershare Private Limited (‘Karvy’) as 
the Authorised Agency (Service provider) to provide 
e-voting facilities. The manner of carrying out e-voting 
are provided herein below.

ii.	� The facility for voting, through ballot paper, will also be 
made available at the AGM and the members attending 
the AGM who have not already cast their votes by 
remote e-voting shall be able to exercise their right at 
the AGM.

iii.	� The members who have cast their vote by remote 
e-voting may also attend the Meeting but shall not be 
entitled to cast their vote again.

iv.	� The voting rights of the Members shall be in proportion 
to the paid-up value of their shares in the equity capital 
of the Company as on the cut-off date being Tuesday, 
June 19, 2018. A person, whose name is recorded in 
the register of members or in the register of beneficial 
owners maintained by the depositories as on the 
cut-off date, i.e. June 19, 2018 only shall be entitled 
to avail the facility of remote e-voting /voting at the 
meeting through Ballot Papers.

v.	� A person who is not a member as on the cut-off date 
should treat this notice for information purpose only.

vi.	� The Board of Directors has appointed Mr. B 
Narasimhan, Proprietor BN & Associates, Practicing 
Company Secretary (Membership No. FCS 1303 and 
Certificate of Practice No. 10440), as a Scrutinizer to 
scrutinize the process of remote e-voting and voting 
at the venue of the meeting in a fair and transparent 
manner.

vii.	� The Scrutinizer shall immediately after the conclusion 
of voting at the AGM, count the votes cast at the AGM 
and thereafter unblock the votes cast through remote 
e-voting in the presence of at least two (2) witnesses 
not in the employment of the Company. The Scrutinizer 
shall submit a consolidated Scrutinizer's Report of the 
total votes cast in favour of or against, if any, not later 
than two (2) days after the conclusion of the AGM to 
the Chairman of the Company. The Chairman, or any 
other person authorised by the Chairman, shall declare 
the result of the voting forthwith.

viii.	� The resolutions will be deemed to be passed on the 
AGM date subject to receipt of the requisite numbers 
of votes in favour of the Resolutions.

	� Please read the instructions given below before 
exercising the vote. The Notice of the Annual General 
Meeting and this Communication are also available 
on the website of the Company at www.sterlitetech.
com and that of the Service provider “Karvy” at www.
evoting.karvy.com.

	� The instructions for the Shareholders for remote 
e-voting are as under:

1.	� The remote e-Voting will be kept open from Saturday, 
June 23, 2018 from 10.00 a.m. (IST) till Monday, June 
25, 2018 up to 5.00 p.m. (IST). The e-voting module 
shall be disabled for voting thereafter.

2.	� Launch internet browser by typing the URL: https://
evoting.karvy.com

3.	� Enter the login credentials (i.e. User ID and password 
mentioned above). Your Folio No. /DP ID- Client ID will 
be your User ID. However, if you are already registered 
with Karvy for e-voting, you can use your existing User 
ID and password for casting your vote.

User – ID For Members holding shares in 
Demat Form:-
a)	� For NSDL : 8 Character DP ID 

followed by 8 Digits Client ID
b)	� For CDSL :- 16 digits 

beneficiary ID
For Members holding shares in 
Physical Form:-
Event no. followed by Folio 
Number registered with the 
company

Password Your Unique password is printed 
in this communication/ or sent via 
email along with the Notice sent 
in electronic form.

Captcha Enter the Verification code i.e. 
please enter the alphabets and 
numbers in the exact way as 
they are displayed for security 
reasons.

4.	� Please contact our toll free No. 1-800-34-54-001 for 
any further clarifications.

5.	� After entering these details appropriately, click on 
"LOGIN".

6.	� You will now reach password change menu wherein 
you are required to mandatorily change your password. 
The new password shall comprise minimum 8 
characters with at least one upper case (A-Z), one lower 
case (a-z), one numeric (0-9) and a special character 
(@,#,$,etc.). The system will prompt you to change 
your password and update your contact details like 
mobile number, E-mail ID, etc. on first login. You may 
also enter a secret question and answer of your choice 
to retrieve your password in case you forget it. It is 
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