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NOTICE

NOTICE is hereby givenm that Sixteenth Annual General Meeting of
the Members ot SUBWAY FINANCE & INVESTMENT COMPANY LIMITED wilil
be held on Thursday. 1&th Seotember 1999 at 12.30 P.M. at Tea

Centre. 78, Veesr Mariman Road. Churchoaate.

Muinbai - 400 Q20 to
tramzact the following business

1. lo receive. consider and adopt the Balance Sheet as at Jlet
March. 19992 anmd the Profit & Loss Account for the vear ended

Qon that date and the Reports of the Directors arnd the
Auditors thereon.

Z. To appoint a Director in place of Mr. M.A. Shah who retires

bw rotation and being eligible. offers himself

for re-—
apoointment .,

7. TJTo appeoint auditors of the Company to hold office Tfrom the
conclusion of this meeting until the conclusion of next

annual General Meeting amd to authorise the Board to fix
their remuneration.

By order of the Board of Directors

(N.N.PAREKH)
CHAIRMAN

Place : Mumbai
Dated: 279th May, L1999,

Notes :

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING 1S
ENTITLED TO APPDINT A PROXY TD ATTEND AND VOTE INSTEAD OF
HIMSELF AND A PROXY NEED NOT BE A MEMBER OF THE COMPANY.
PROXIES IN ORDER TO BE EFFECTIVE. MUST BE RECEIVED AT

THE ~ REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS
BEFORE THE MEETING.

4

2. The Register of Members and Share Transter
Company will remain closed from Saturdavy.
to Thursday. l&th September. 1999

Books of the
itth September 1999
(both davs inclusive).

3. Members are requested to bring their copies of the Annual

Report at the time of attending the Annual General Meeting.

4, Any auery related to the accounts should be notified to the

Company at least 7 davs before the date of the Annual -General
Meeting. '
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SUBWAY FINANCE & INVESTMENT COMPANY LIMITED

DIRECTORS REPORAT

The PDRirectors heve pleessure in oresenting the Sixteenth

Annusl Recort oo the business coerabtions of the Company

alongwith  their Statement of Gudited Accounts for the vear
ended Tist Merch, 1999,

FIMANCIAL RESULTS -

Year ended Year ended
31399 31-2-98
He . Rs.

Income frem Ooersticns &,38,753 &£.86,.552
Profit/({loss) before I[mterest 5,186,777 SL.E2.3T30
B Decrecration
Lesz : Interest 2.70.108 1.62.948
Less @ Depreciation 25,114 1.04.629
Profit/{licss) before Tax 2,2E.75: 2.64,753
less: Provicion for ts» IR T L] 1,10, GHOD
Profit/({loss) sfter tawx 1,753,751 1.54,7875
Ardd/{ less ) 1Priar vestrs sdiustment
Provision for Taxation W/back 1,874 2.411
Statutory Feserwve {25,000} {(T1.480)
Balarnce available for
Appropriations 1.40.625 1.25.684
Balance B/F from parlier vear 1.04.,.423 (21,261

— e e e o ——— - — - —

Balarnce carried ta Balanmce Sheet 2.4%,0493 1,084,827

s e e —— =

OPERATION -

The Imcome from Operations for the fimanmcial vear under
reviemw amounted to Rs. &.98.933/- registering an Slight
decline of 4.08%4 over the previous year., The

Company
recorded a Net profit of Rs., 1.73.751/-

RPN compared to the Net
Profit of Rs.1.54.75%3/- during the previous vear. After

necessary adjusiments., a Met Prafit balance ot
Re.2.45.048/~ has been carried to the Halance Sheet.

DIVIDEND :-

The Board of Directors decided to olouabh back the orofits

and accordingly have mnot recommended any dividend for the
vear ended 31st March. 19°99.
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YZK PREPAREDNESS LEVEL :

The Company has carried out a study of various operations.
processes and functions that could be affected due to the
Year 2000 problem. The study revealed that there would be no
svstem problem, ae corrective measures are already inm
progrese. The work carrving out the replacement/ Uooradation
of softtware and hardware systems wherever necessary for the
Y2k compliance will ve completed o schedule and the
expencditure toc be incurred thereon is estimated to be around
Fupeez Thirt.y Thouzand.

DIRECTOR :-

Mr, M.A. Stah. Director aof the Company retire Ly rotastion at
the forthcomimg Annual General Mesting and beina eligible.
ocffers himself for re-apoointment.

AUDITOR :-

M/%. J.S. Bhatia & Co.. Chartereg Accountants., will retire
at the conclusion of the forthcoming Annual General Meeting.
They have ogiven their consent to be re-appointed for the

current year. Member are requested to comsider their re-
appointment.,

AUDITOR'S REPORT :-

Observations made in the Auditor's Report are cself
explanatory ang therefore. do not call for any further
commeents under Section 2i17(7) of the Compoanies Act.1956.

FIXED DEPOSITS :-

A A e v i B i e v —

The Company has not acceoted anv deposit from the public.

PERSONNEL -

.

As reauired under Section 217 (2A) ot the Combanies Act.l1954
and the provisions made thereunder. none of the emplovees
was in receiot of remuneration agaregating Rs.3.00.000/- ar

Rs,25.000/~ or more ver month in case embloved for part of
the vear. : :

PARTICULARS OF CONSERVATION OF ENERGY. TECHNDLOGY ABSORPTION
AND FOREIGN EXCHANGE EARNINGS AND OUTGO ;-

Since the Company is not engaged in  anv manufacturing
activities. the orovisions of the Companies (Disclosure of
Particulars in the Report of Board of Directors) Rules, 1988
relating to Conservation of Energy or Technology Absorption
are not aoplicable. There haz not been any earnipg o~
outgoing in Foreign Exchange during the vear.
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ACKNOWLEDGMENT: -

The Board places on record its gratitude to our valued Customers,

Bankers, Financial institutions and Members for their support and

confidence in the Company.

The Board alsoc wishes to place on record its appreciation for the

devoted services rendered by the employees of the Company at all
levels.

On behalf of the Board of Directors.

(N.N.PAREKH) (V.R.YADAV)
Pirector. Director.

Place : Mumbai

Date : 29th May 1999.
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