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THE SUKHJIT STARCH & CHEMICALS LIMITED, PHAGWARA

NOTICE

Notice is hereby given that the 53rd Annual General Meefing of the members of The Sukhjit Starch
& Chemicals Ltd. will be held on Thursday, the 21st day of August, 1997, at 10-00 A.M."at the Registered
Office of the company at Phogwcrc to transact the following business :

ORDINARY BUSINESS :

1. To receive, consider and adopt the Directors’ Report. Auditors’ Repor'r Audtted Bolonce Sheet
and Profit & Loss Account for the year ended 31-3-1997.

2. To declare dividend on Equity Shares for the year ended 31-3-1997.

3. To appoint Director in place of Shri S.C. Jindal, who retires by rotation and being ehglble offers
himself for reappo.ntment.

4. To appoint Director in place of Shri Ram Nath, who retires by rotation and being ehglble offers
himself for reappointment.

5. To appoint Auditors to hold office from the conclusion of this Annual General Meetlng tilt the
conclusion of the next Annual General Meeting and fix their remuneration.

SPECIAL BUSINESS :

6. To consider and if thought fit, to pass with or without modifications the following resolution as a
special resolution :

“Resolved that the company hereby, pursuant to the provisions of Sec’uon 314 cnd other applicable
provisions, if any. of The Companies Act, 1956, approves the appointment of Shri Dhiraj Sardana
as Manager-Business Development with effect from 1st June, 1997 at a salary of Rs. 10.009/- p.m.
with usual benefits of Provident Fund, Medical eic. as per rules of the company and annual
increment as may be decided by the Board of Directors from time to time subject to a condition
that his total remuneration (as defined under section 198 of the Act) will not exceed Rs. 20,000/-
p-m."

By Order of the Board,

(S-M. lJindal)
Executive Director & Secretary

Place : Phagwara
Dated : 1.7.1997

NOTES :

{a} A member, entitled to attend and vote at the mee’ung is entitled to appoint a proxy to attend
and vote instead of himself and the proxy need not be a member of the company. The instrument
appointing proxy should however. be deposited at the Registered Office of the comporw not
less than FORTYEIGHT HOURS before the commencement of the meeting. 7 77~ 273

(b) Shareholders, mtendmg to seek any clarification on the accounts in the meeting are, requested
to inform the company at least 7 days in advance from the date of the Annual General Meeting.

(c) The Register of Members and Share Transfer Books wili remain closed from 14th August. 1997 to
21st August, 1997 {both days inclusive) for the purpose of payment of dividend.

“(d) Dividend Warrants: to the members of the compony wm be posted withiri 42 doys f.om the dafte
of declaration of dividend.+% i -+ .0 L & F. A TS
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THE SUKHJIT STARCH & CHEMICALS LIMITED, PHAGWARA

NOTICE

(e} Pursuant to Section 205A of The Companies Act, 1956, all the unclaimed dividends upto the financial
year ended 31-3-1993 have been transferred to the General Revenue Account of the Central
Government. Shareholders, who have not encashed their dividend warrants upto the said period,
are requested to claim the amount from the Registrar of Companies, Punjab, H, P & Chcndlgarh
at 286, Garha Rood Defence Colony Jolondhcr

Unclaimed dividends for the other years will be due for transfer to the Central Governmenf on.
the following dates : .

Financial Year ended Due on

31-3-1994 11-10-1997
31-3-1995 14-11-1998
31-3-1996 30-10-1999

Members who have not encashed their dividend warrants may approach the company for
encashment of dividend warrants or for obtaining duplicate instruments.

{f} Members are requested to notify immediately any change in their addresses to the company.

EXPLANATORY STATEMENT TO ITEM NO. 6
{Pursuant to Sec_ﬁon 173 (2) of The §Zompcnies Act, 1956)

Mr. Dhiraj Sardana returned to india in September, 1996 after completing his B.B.A. in Business &
Finance from the University of Northumbria {U.K.}). He was appointed as a Management Trainee in
Octaober 1996 to look after export promotion and other business development activities of the company.
With his sincere efforts and the kind of exposure he has to the overseas markets, exports of the company
have taken a quanium jump during the year ending 31-3-1997. The board has, therefore. considered
his regular appointment as Manager-Business Development with effect from 1st June, 1997, subject
to the approval of the members in the General Meeting by way of a special resolution. Since Mr.
Dhirqj Sardana is related to Mr. LK. Scrdana and Mr. K.K. Sardana, his appointment attracts the provisions
of section 314 of the Companies Act, 1956, which provides that his appointment can be approved
by the members by way of a specia! resolution in the general Meeting upto a total remuneration
of Rs. 20,000/- per month. The board finds his appointment in the interest of the company and therefore,
recommends for the approval of the members. .

None of the Directors except Shri 1.K. sardana. father of Mr. Dhiraj Sardana and Mr. K.K. Sordonc
Mr. Dhlf(]j Sardana’s uncle is interested or concerned in the resolution. S

By Order of the Board,

S.M. Jindal

Executive Director & Secretary

Place : Phagwara.
Dated : 1-7-1997
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THE SUKHJIT STARCH & CHEMICALS LIMITED, PHAGWARA - R S e

DIRECTORS" REPORT. - e

Act, 1958 and,forms an integral part of this report.
8. PERSONNEL
Pursuant to Section 217 (24} of the Companies Act, 1956, particulars of the emp!oyees of the
company drawing remunerations above Rs. 25.000/- per month are set out in the schedule

9. CONSERVATION OF ENERGY, RESEARCH & DEVELOPMENT, TECHNICAL ADAPTATION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO : -

The recommendations of the energy audit are being lmplemenfed and exfenswe modernisation
of the Starch Plant has been done, which has resulted in saving of power, fuel etc. directly.

The information pursuant to Section 217 (1} {e) of The Companies Act. 1956 read with the provisions
of The Companies {Disclosures of Particulars in the report of the Baard of Dlrectors) Rules, 1988 is
appended hereto and forms part of this repori.

10. DIRECTORS :

In accordance with the provisions of the Companies Act. 1956 Shri Ro?n Nath and Shri Satish
Chander Jindal ietire by rotation and being eligible, the Board recommends their reoppomtment

11. ACKNOWLEDGEMENT :

Your Directors would like to express their grateful appreciation for the co-operation reéeived from
the bankers, Punjab National Bank., and place on record their deep sense of appreciation for
the devoted services of the Executives, staff and workers of the company for its success.

Yours truly,
for and on behalf of the Board,

(H.C. SARDANA)
. Chairman ..

Dated 21st day of June 1997.

EN

I~



http://www.reportjunction.com
www.reportjunction.com
http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annualk Reports Library Services - www.sansco.net
THE SUKHJIT STARCH & CHEMICALS LIMITED, PHAGWARA

ANNEXURE ‘A’

STATEMENT CONTAINING PARTICULARS PURSUANT TO THE COMPANIES (DISCLOSURE CF PARTICULARS IN THE REPORT OF THE
BOARD OF DIRECTORS) RULES 1988 AND FORMING PART OF DIRECTORS' REPORT FOR THE YEAR ENDED 31ST MARCH, 1997

A. POWER & FUEL CONSUMPTION CURRENT YEAR " PREVIOUS YEAR

1. ELECIRICITY oo
{a) Purchased Units 000 KWH . 16246 - . 15778

Total Amount Rs. 000 . - . 43082 .34788
Rate/Unit Rs. KWH " . , ) ' 265 220 S
(b} Own Generation”™ "~~~ “ - : : . - ’ AL TS R AVEI T
{iy Through Diesal Generation ’ B
_ Units 000 KWH S 1174 SRRV | [ 2P
- Units pet lifre of Diesal Ol o 2.40 . 238
© Cost/Units Rs. o 335 ‘ 295
(i) Through Steam Turbine/Genercior o : ' C o '
Units - C =N TN
- Units per litre of fuel oil/gas ©ONIb . Nil :
- Cost/Unit - Rs. Nil Nil- 2 e

2. Coal(Steam Coal used on Boilers) ST
Quantity {M.Tons) 4146 ' 1869
Total Cost -Rs. 000 - T9627 3802
Average Rate - Rs / MT 2339 s 2034 - .- .

3. Ffurnance Oil B o
Quantity {K.litres) - ' - 389 g 340 -
Total-amount Rs. 000 . 2670 ) 1993 -7 T
Average rate -'Rs. / K Litre 6850 5862 Tt

4. Others (Rice Husk used on Boilers)

Quantity M.Tons 18394 18030
Total Cost - Rs. 000 12144 14867 -
Rate Units - Rs./MT 660 : 825 .. .. -

B. CONSUMPTION PER M.TON OF PRODUCTION
Standard. if any

Production il 47422 43030
Blectricity - Ton KWH Nit 343 367*
CoalTon / Kgs il 87 L4370
Furnance Ol - Ton/Lir. Ml 128** 132** )
Other Rice Husk-Ton/Kgs. il 388 419

* Varigtion due to change in product mix.
** Used for production of Gluton and Fine Maize husk only.
. Technology Absorption, Adaptation and Innovation :

know-how from any foreign source so far.
Il. Research & Development :
i) The pioneer work on maize cortinues at ihe company’s Research & Dﬂ\a«opmenf Centre.
(i) Maize growing has started gaining ground in the State of Punjab. The company expects increased procuremem
of Maize locally. The company has procured 53,250 bags of maize this yaar against 36,499 bags previous year.
(i} Future Plan of Acticn : The Company proposes to continue research work in developing suitable varieties of
seed by which both the industry and the farming communiiy could ben=shi.

V. ExpenditureonR & D Amount for the year
{o) Capiial
{b) Recurming : 1899646
{c) Total 189966
{d) TotalR & D Expenditur= as a percentage of total tumover 0.34%

VY. Foreign Exchange Earnings & Outgo :

1. Foreign Exchangs eamings of the company have been to the tune of 3. 1.96,10,171/- (Rs 99.12.762/- p. yeorj
on F.O.B. basis.

2. The Company has imporiad other raw materials/consumables of Rs. 18.81.379/- {Rs. 20,62,788/-}. componenis
and spares Rs. Nil {Rs. 79.420/-). capital goods Rs. Nil {Rs. 15.66,912/-) on C.LF. basis and incured a sum of Rs.
2.27,064/- {Rs. 58,185/-} on foreign travel, paid Rs. 1.83,747/- {Rs. Nil} as commission to foreign Agents and Rs.
11,335/~ (Rs. Nilj tewards membership fee for credit cards of The American Express Bank Ltd., U.S.A.

The company has nct entered into cny technical collaboration agreement. it has not acquired ony technical |-

THE S’
STATL
THE r'_)

1. NOFY‘-{_‘A,

2. HOM]

-’

-

3. Nelg.:
Com.
it Comers,
cor
Co":. ‘.
(a) o
(b) =

4. Net ~
COlrw’
vers-
comms
0

ene
{ii) (-
. sutk

-’

PARTI™
ACT, 177
-’

(A] Per,
of not
")
Name of
EMpIoye u!

R -
Sh. 1., Sarde
Sh. KK, 5%

{ Sh. S.M. %
-’

v'
{B) Persar
’ = the [

e
A 4

NOTES )

1. Rem
ondpé-
2. Alltly
the cor

e

-

-

(|

(¢

¢


http://www.reportjunction.com
www.reportjunction.com
http://www.reportjunction.com
www.reportjunction.com

7N
‘-,'sr_—_———.
o
ZPORT OF THE

GA CH, 1997
R

-

R

Pa
d may technical
o
eo@rocuremenf

35 . eVious year.
-abie vareties of

o
-
o
x,l'&éz/- p. year)
g/-+mcomponenis
imew @ sum of Rs.

'~ Agents and Rs.
S .

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

THE SUKHJIT STARCH & CHEMICALS LIMITED, PHAGWARA

STATEMENT SHOWING SUBSIDIARY COMPANIES PURSUANT TO SECTlON 212 OF
THE COMPANIES ACT, 1956 -

1. Name of the Company
2. Holding Company'’s interest

The Vijoy Steel & Gen. Mills Co. Lid.
Holding 36860 equity shares in the
subscribed & fully paid up capital
of 41700 equity shares of

Rs. 10/- each

Sukhjit Finance Limited
Holding 4000000 equity
shares in the subscribed
& fully paid up capital of
4950000 equity shares of
: Rs. 10/- each
3. Net aggregate amount of subsidiary
Company's profits less losses so far as
it concerns the members of the holding
company and is not dealthwith in®
Company's accounts. ’
(a] For the year ended 31-3-97 263700 8740712
(b} For the previous financial years of
the subsidiary of the Company 1115600 3459488
4. Net aggregate amount of subsidiary
company'’s profit less losses or vice
versa dealt with or provided for in the
company's accounts.
{i} For the subsidicry company financial year
ended 31-3-97 73720 5112329
{ii) For the previous financial years of the
subsidiary since it became subsidiary 486552 5112329

PARTICULARS OF EMPLOYEES PURSUANT TO PROVISIONS OF SECTION 217 (2-A) OF THE COMPANIES
ACT, 1956 AND FORMING PART OF THE DIRECTORS’ REPORT FOR THE YEAR ENDED 31ST MARCH, 1997,

(A} Persons employed throughout the financial yéar and were in receipt of remuneration in aggregate
of not tess than Rs. 300000/- for the year.

Name of Designation Annual Qualifi- Experi- Age Previous Date of Relatficnship
Employee rernuner- - cation ence gmploy- Comme- with Ditector
ation ment ncement

Sh. LK. Sardana Managing 594635/-  B.A. 30 Yrs. 51 Yrs. - 2-8-1967 Brother of
Director Sh. K.X. Sardenc

Sh.KK. Sardana Jt. Managing 557915/-  B.A. 25Yrs.  50Yrs. - 18-1-1972 Brother of
Director Sh. LK. sardana

Sh.S.M. Jindal  Ex. Dir. & 550682/-  B.Sc. 37 Yrs. 66 Yr1s. - 15-6-1960 -
Secretary LL.B.

=

SN

{B) Persons employed for the part of the year and were in receipt of remuneration in aggregate at
' the rate of not less than Rs. 25000/- per month,

-~ =NIL- - —

NOTES :

1. Remuneration-shown above includes Salaries, Commission, Contribution to P.F., Superannuation
and perquisites valued in accordance with Income-tax Rules.

2. All the appointments are on non-contractual bosi.s and other terms & conditions as per rules of
the company.

<
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THE SUKHJIT STARCH & CHEMICALS LlMlTI—D PHAGWARA

AUDITORS’ REPORT

TO - ememm ‘
The Shoreholders of : S o N ‘
The Sukhjit storch & Chemlcols Ltd ’ . : - it
Phcgworo . u:;, a i

T
We hove oudnted the attached Balance Sheet of The Sukhm‘ Starch & Chem‘lcols Ltd., Phagwara as
at 31st March, 1997 and also the Profit & Loss Account of the Compcmy for the year ended on that
date and annexed here to and report that : A

1. Asrequired by Manufacturing and other Companies (Audn’rors Reporf) Order 1988 |ssued by the

Central Government in terms of Section 227 (4A) of the Companies Act, 1956 and on the basis

of such checks as we considered appropriate and according to the information and explanations

given to us, we give in the Annexure a siatement on the matters in pmograph 4 ond 5 of the
said order. : "
2. Further to our comments in the Annexure referred to in poragraph i above : e

{a} We have obtained all the information and explanations which ’to the best of our know ledge
and belief were necessary for the purpose of our audit... = - A

(b) In our opinion, proper books of accounts as required by Icw hove beenx kep\‘ by the compony '
so far as appears from our examination of the books. e

(c) The Balance Sheet and Profit & Loss Account dealt with by this repon‘ are m ogreemeni with
the books of account.

(d) In our opinion and to the best of our information and according to the explonohons given to
us. the Balance Sheet and Profit & Loss Account together with the notes thereon and attached
therto, give the information required by the Companies Act, 1954, in the manner so requtred
and give a true and fair view :

(i} In the case of Balance Sheet, of the State of affairs of the company as at 31st March, 1997.

{ii) In the case of Profit & Loss Account, ‘of the profit of the comapny for the year ended con that

~ date.

T . . . AN

R LR
Toant g,

FOR K.B. JASUJA & COMPANY, ) PR -
Chor’fe_red Accountants, o o = T s e e

J(K.B. JASUJA) -~ e oo g R RN Y P i wa el dn
BCOM.ECA. - ' - : T o
PROP. T g ) - Lo RS I T
NEW DELHI. ' , . .
DATED : 21st June 1997 - '

ANNEXURE TO AUDITORS' REPORT _
(Annexure to our reporfof even dcte to the Members of The Sukh]t‘r Sforch & Chemlcols Ltd Phcc;woro)

1. The Company has maintained proper records showmg full porhculors (mcludmg quonhtohve details
and situation of its fixed assets. As per information given to us the fixed assets have been physically
verified by the management. The discrepancies noticed on such verification were not serious
and have been properly dealt with in the books of account.

date has been revalued at any fime during the year.

3. Stock of finished goods, stores, spare-parts ‘and raw materials have been physncolly vermed at
reasonable intervals during the year by the management which is considered reasonable.

‘4. In our opinion, the procedure of physical verification of stock followed by the management is

2. None of the fixed assels as appearing ir the account of the company on the Balance Sheet |

reascnable and adequate in relation to the size of the company and the nature ‘of its business.

,_8_ . . e e —ee— —m e e
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