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NOTICE

Natice is hereby given that the Thirtesnth Annual Ganeral Mesting of the Members of Sumes
Chemicals Lid. will be heid on Seturdey the 18° December, 1900 at 10.00 am. &t

55, Manjrelkar Compound ON.Dr.E Moses Road, Work Mumbai- 400 018, 1o transact the
foliowing business:-

ORDINARY BUSINESS:

1. Te Receive, Consider and sdopt the Audited Balence Shest as st 31st March, 1099. The
Aucdited profit & Loss Account for the year ended on. that date together with the Reports of
Directors and Auditors there on.

2. To appoint a Director in place of Mr. U.S. Tawari who retires by rotation, and being sigible,
offory  himself for re-appointment.

3. To appaint Auditors for the Curment yeer and fix their remuneration.

SPECIAL BUSINESS:

4. To Consider and if thought fit, to pass with or without modifications, the following resalution
28 a Special resohsion :
RESOLVED THAT pursuant 10 Section 31 mmmm if any, of the
companies Act, 1958, (inchuding any statutory modification or re-enactments thereof for the
timebeing in forca), the Articles of Association of the company be and are hareby altered in
the manner and to the extent as follows:-

(A} In the existing Article (2) relating to interpretation, the following changes be made:
After the definition of the term “Wirriting *, the following definitions be added:
“SEBI' means the Securitties And Exchange Board of India;
“Security’ maans such security as may be specified by SEBI from time to time.

{B) To Substitute the following new Article {12) and heading in place of the existing one :
12. POWER TO PURCHASE / BUY -BACK OWN SECURITIES :

The Company shall have power, subject 1o and in accordance with all appplicable provisions
of theAct and other jegisiation, rules regulation and guidelines, either o purchase / buy back
any of ks own sacurities. whether or not redesmabie, from out of the Permissible sources, or
1o give any financial assistance for or in connection with the purchase of subscription of any
securities and {0 own sale resale or deal in any manner permitted by the applicable law with
the securities.

(C) The foliowing new Asticles be inserted as Articles 49 (A) and Asticle 48
(B) after the existing Article 49:
48 (A) NOMINATION FACILITY TO A SECURITY HOLDER :
Every holder of @ Security in the Company, may at any time. nominate a person 1o whom his
shares, mummwﬂyshdlmtmtheevantufhnd.mhmwchm as
may be prescribed under the Act.
wmmmurtydmeCummyushddbvmathmonemm}anﬂy.pmhmﬂw
togethar nominate a person to whom all the rights. in the security. shalt vest in the event of
death of all the joint hokders in such manner, as may be prescribad under the Act.
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Not withstanding anytiting comained in any other law for the time being in force or in any
disposition whethar testamentary or otherwise where a nomination made i the manner aforesaid
purports ta confer on any parson the right 1o vest the security, the nominee shail, on tha death of
the secunty holder or as the case may be. on the death of the joint hoiders become entitled to all
the rights in such security of the security holder or, as the case may be, of all the joint holders, in
redation to such security. to the exclusion of ail other persons, uniess the nomination is varied or
cancelled in the mannar as may be prescnbed under the Act.

whera the nominee is a minor, it shall be iawful for the hoider of the sacurity to make the
nomingtion to appoint any person to become antitied to security  of the company in the manner
prescribed under the Act, in the event of his death, dunng the minority.

49 (B) TRANSMISSION OF SECURITIES IN CASE OF NOMINATION:
A nominee, upon production of such evidence as may be required by the Board and
subject s hereinafier provided. eiect. either:

(i} To register himsatt as hoider of the security, or
(i} To make such transfer of the security, as the deceased security holder could have made

If the nominee elects 1o be registersd as holder of the security himself, he shall deliver or

send to the Company, a notice in writing signed by him stating that he so elects and such notice
shall be accompanied with the death certificate of the deceased security hoider.

A nominee shall be entitied to the benefit of retun on sacurity and other benefit / advantages 1o
: which he could be entitied if he was the registerad holder of the securty. Provided that he shail
not, before registerad as a holder of the said security, be entitied to exercise any nght conferred
by his holding of the security in relation tc mesting of the Company of such security holders.

Provided further that the Boart may. at any time give potice requiring any such person to elect
either to be registerad himself or to transfer the securdy, and if the notice is not complied with
: within ninety days, the Board may thereafter withhold payment of all returns, bonuses or other
i moheys paybie in respect of the security, until the requirements of the notice have been complied
' with.

{D) TC CARRY OUT THE FOLLOWING ALTERATION IN ARTICLE 151:
After the ward “the and before the word “provision “ in the second iine, the words * appiicable
iegal” be inserted; and the words of Section 205-A of the Act” in the third line be deleted.

RESOLVED FURTHER THAT the Board of Directors/ its Commitiee be and is hereby
smpowersd to do alt such acts, deeds, matters and things that may be implerment this

resolution.”
By Order of the Board
D.N. Chaturvadi
Chairmen & Managing Diractor
Office :
55, Manjrekar Compound
Off. Dr.E.Moses Road, Worli
Maurmbai ~ 400 018.

Date : 30" Octomber 1600
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Notes :

1. A MEMBER ENTITLED TO ATTEND TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND
A PROXY NEED NOT BE A MEMBER .

2. The Register of Mermbers and the Share Transfer books of the Company will remain closed
from 11th Decamber to 18th December 1999 (both days Inclusive)

3. As a measure of aconomy, copies of the Annual Report will not be distributed at the Annuai
General Mesting. Members are therefore requested to bring their copies of the Annual Report
to the mesting.

4 Munbemmreqmstedtosendmeirquaries.ifanyaﬂeast15mmmahmmg;
80 as o enable the managemnent to reply at the meeting.

5. The relative explanatory statement pursuant to section 173 (2) of the Companias act 1958 in
respect of business set out under ftem no 4. is annexed here to and forms Part of this notice.

EXPLANATORY STATEMENT PURSUANT TO SECTION 173 (2)
OF THE COMPANIES ACT. 1858

Item No. 4:

With the amendrnents made to the Companies Act, 1956 vide Companies (Amendmeant} Act,
1869, alteration to the Articles of Association of the Company has become necessary to bring
them in line with the statutory provisions. It is therefore , propoged to alter the ralevant provisions
of the Articles of Association of the Company to enable it to enable Nomination Facility to security
hoiders and give treatment to unpaid / unciaimed dividend.

With introduction of nomination facility to the {@eéstors under the newty incorporated Sections
109 A and 109 B of the Companies Act, 1956, provisions of the Articles of the Company are being
altered to extend benefit of the same o the shareholders of the Company by inserling new Articies
49A 8 49B Also as permitted vide section 77A, 77AA and 778 of the Companies Act, the
Company is being authorised ic purchase / buy -back its own shares and other securities and also|
to finance the same. Article 151 which provides for the unclaimed dividend, is proposed to be
aitered to bring it in line with the revised provisions of the companies Act, 1956.

The Special Resolution at itern No.4 is therefore proposed pursuant to section 31 of the Compa-
nies Act1956 for Approval by the members. Your directors recommend the special resolution for
approval by tha members. An amendad copy of the Articles of Association of the Company
incorporating the above alteration will be available at the Registered Office of the Company
between 11.00 am. to 01.00 p.m. on any working day for inspection by the menbers

None of the Directors of the Company is any way concerned or interested in the proposed
resolution. Your Directors recommend the same for your approval.

By Ordear of the Board
D.N. Chaturvedi
Chairman & Managing Director
Registered Cffics
85, Compaund
Off. Dr.E.Moses Road, Worli
Mumbai - 400 018.

Date : 30* Octomber 1998
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DIRECTORS REPORT

The Members of SUMEX CHEMICALS LIMITED

The Directors hereby present thair Thirtesnth Annual Report together with the audited statements
of acount for the year ended 31" March 1899.

{(Rs. In Lacs )

Current Pravious
Year Year
1 FINANCIAL RESULTS:
Revenue 380.30 24073
Profit / (Loss) before tax {419.89) (670.75)
Net profit/ {Loss) for year {419.89) (670.75)
Add/(Less) | Balance Profit /-
(Loss) brought forward from
previous year {1380.82) (827. 16)
Profit (Loss) for appropriation {1800.71) (1497.94)
Loss caried to Balance Sheet (1800.71) {1380.82)
: 2} DIVIDEND:

in view of ioss, Directors do not recommend any dividend for distribution to sharehoiders

3) OPERATIONS:
Despite the working capital shoriage and continuing sick status during the year under review,
the company resumed operations by entering into marketing arrangemants with Zagro
Industries (India)Private Ltd. (ZAGRO) and could achieve sales of Rs. 3.71 Crores against
Rs. 2.33 Crores in the previcus year. The Loss during the year stood at Rs. 4.19 Crores against
Rs. 6.70 Crores in the previous year . However the ievel of operations continued to remain fow
resufting in losses. The Company is not in a position to revive uniess appropriate financial
rehabilitation schame is adopted by parties concerned and approved by honourabie BIFR

4} CURRENT YEAR:
The market arrangement with Zagro couid not be substained in the current year. Consequently
the Saies Volume during the year 1599-2000 so for has declined. The Rehabilitation scheme
drafted by Operating Agency apponted by honourable BIFR was found unacceptable by parties
concerned. The BIFR ordered change in management with fresh revival package. Final
diractions from BIFR are awaited

5) DIRECTORS:
Pursuant to the provisions of the Companies Act 1958 end Articles of Association of the
Company Mr. U.S. Tiwan shall be liable to retire by rotation at the ensuing Annual
General Moeting and being #figible has offered himself for re-appointment

§) AUDITORS REPORT:
Durectors refer to the observations made in the auditors report and the same are explainad in
the notes to Accounts.



http://www.reportjunction.com
www.reportjunction.com

