29" Annual Report

For the Year Ended

3032017




CONTENTS

« Board of Directors

» Notice

« [Directors Repaort

s Auditors Report

= Balance Sheet

e Profit & Loss Account
s Schedules

« (Cash Flow Statement

REQUEST:

You may desire to have some clarification or additional
information on the accounts for the year ended 31st
March 2017 at the ensuing Annual General Meseting. We
shall very much appreciate if you will kindly write to us at
least ten days in advance to enable us to keep the
information ready for you at the meeting,.

Annual General Meeting
Saturday, 30" September. 2017
11.00 a.m. at

205, Rajhans Complex

Ring Road

SURAT.



BOARD OF DIRECTORS:
Shri Suresh Dhanraj Kawar

Managing Director

2mtb Poonam Jain

Whole Time Directar

Shn Deepak Sharma

Independant Directaor

St Rachna Jain

Independent Director

Bankers:
State Bank of India

Jodhpur

Auditars:
MAMS & CO
Chartered Accountants

Surat

REGISTERED OFFICE:
205, Rajhans Complex

Ring Road, Surat

Adm. office
1% Flocr, C-8 Shastri nagar.

Jodhpur (Raj.) India

Factories

Unit I E-¥, Il phase, Boranada
Dist; Jodhpur

Unit II: F-5, Il phase. Boranada

Dist: Jedhpur

Registrar & Transfer agent
Universal Capital Securities P Ltd.
21, Shakil Nivas

Mahakali Carve Road, Andheri (E)

Mumbai



NOTICE

Notice is hereby given that the 29" Annual General Meeting of Suncity Synthetics
Limited (CIN: L17110GJ1988PLC0O10397) will be held at Registered office of the
company at 205, Rajhans Complex, Nr. Nirmal Childrens Hospital, Ring Road, Surat
395002 on Saturday, 307 September, 2017 at 11.00 am. to transact the following
business;

ORDINARY BUSINESS

1 To consider and adopt the audited financial statement of the Company for the
financial year ended March 31, 2017 and the reports of the Board of Directors and
Auditors thereon and in this regard. pass the following resolution as an Ordinary
Resolution:

RESOLVED THAT the audited financial statement of the Company for the financial
year ended March 31, 2017 and the reports of the Board of Directors and Auditors
thereon laid before this meeting, be and are hereby considered and adopted

2. To appoint a Director in place of Smt. Poonam Suresh Jain {DIN: 01971928), who
retires by rotation and being eligible, offers himself for re-appointment and in this
regard, pass the following resolution as an Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act,
2013, Smt, Poonam Suresh Jain (DIN: 01971928), whe retires by rotation at this
meeting and being eligible has offered herself for re-appointment, be and is hereby
re-appointed as a director of the Company, liable to retire by rotation,

3. To ratify the appointment of statutory auditors and fix their remuneration and in this
regard, pass the following resolution as an Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of section 139 and other applicable
provisions, if any, of the Companies Act, 2013 read with Companies (Audit and
Auditors) Rules, 2014, including any statutory modification(s) or re-enactment(s)
thereof for the time being in force, the appointment of M/s NAMS & Co.. Chartered
Accountants, having Firm Registration No. 12088W, be ratified from the conclusion
this Annual General meeting lill conclusion of Annual General Meeting for the year
2018 at such remuneration plus service tax, ocut-of-pocket expenses etc. as may be
mutually agreed upon by the Board of Directors and the Audilors.



SPECIAL BUSINESS

4, To re-appoint Smt, Poonam Suresh Jain (DIN; 01971928) as Whaole time director
and in this regard. pass the following resolution as an Ordinary Resolution:

RESOLVED THAT in accordance with the provisions of Seclions 196 and 197 read
with Schedule V and all other applicable provisions of Companies Act. 2013, the
members of the Company hereby re-appoint Smt. Poonam 8uresh Jain (whose
terrn of appointment as Whole time director expires on 30/09/2017) as Whole time
Director with effect from 01/10/2017 for five years at a Remuneralion within the
limits set out in Part -Il of Schedule V of The Companies Act, 2013 and perquisites
within the limits set out In section IV of Part- || of Schedule V of The Companies Act,
Z013.

RESOLVED FURTHER THAT where in any financial year during the currency of
tenure of the Whole time Director the Company has no profits or its profits are
inadequate, Smi. Poonam Suresh Jain shall be entitled to receive above
remuneration including perquisites as minimum remuneration in accordance with
the provision of Section 197 read with Schedule V to Companies Act, 2013 or as
may be applicable from time to time.

RESOLVED FURTHER THAT the terfns and conditions of the appointment may be
altered and varied from time to time by the Committee approved by the Board as it
may in its discretion deem fit within the maximum amount payable to the Whole time
Director in accordance with Schedule V o the Companies Act 2013, other relevant
pravision of the Companies Act, 2013 as may be applicable form time to time.

4. To re-appoint Shri Suresh Dhanraj Kawar jain (DIN: 00337493) as Managing
Director and in this regard, pass the following resolution as an Ordinary
Resolution: :

RESOLVED THAT in accordance with the provisions of Sections 195 and 197 read
with Schedule V and all other applicable provisions of Companies Act, 2013, the
members of the Company hereby re-appoint Shri Suresh Dhanraj Kawarjain (whose
term of appointment as Managing Director expires on 30/09/2017) as Managing
Director with effect from 01/10/2017 for five years at a Remuneration within the
limits set out in Part -Il of Schedule V of The Companies Act, 2013 and perquisites
within the imits set out in section IV of Part- || of Schedule V of The Campanies Act,
2013.

RESOLVED FURTHER THAT where in any financial year during the currency of
tlenure of the Managing Director the Company has no profils or its profits are



inadegquate, Shri Suresh Dhanraj Kawarjain shall be entitled to receive above
remuneration including perquisites as minimum remunearation in accordance with
the provision of Section 197 read with Schedule V to Companies Act, 2013 or as
may be applicable from time to time.

RESOLVED FURTHER THAT the terms and condilions of the appointment may be
altered and varied from time to time by the Committee approved by the Board as il
may in its discretion deem fit within the maximum amount payable to the Whole time
Director in accordance with Schedule V to the Companies Act 2013, other relevant
provision of the Companies Act. 2013 as may be applicable form time to time.

By Order of the Board
For Suncity Synthetics Limited

Place: Surat -
Date: 30.05.2017 Sd/-
Suresh Dhanraj Kawarjain (DIN: 00337493)
Chairman and Managing Director
MNotes:

1. The relative Explanatory Statements, pursuant to Section 102 of the Companies
Act, 2013, in respect of the business under item nos. 4 and 5 of the
accompanying nolice is annexed hereto,

2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL
MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE IN
THE MEETING INSTEAD OF HIMSELF AND A PROXY NEED NOT BE A
MEMBER OF THE COMPANY,

In order that the appointment of a proxy is effective, the instrument appointing a
proxy must be received at the registered office of the company not later than
forty-gight hours before the commencement of the meeting.

3. A person can act as a proxy on behalf of Members not exceeding fifty in number
and holding in the aggregate not more than ten percent of the total share capital
of the company carrying voting rights. A Member holding more than len percent
of the total share capital of the company carrying veting rights may appoint a
single person as a proxy and such person shall not act as proxy for any other
lMamber.

4. Corporate Members intending to send their authorized representatives to attend
the Annual General Meeling, pursuant to Section 113 of the Companies Act,
2013, are requested to send to the Company, a certified copy of the relevant
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board resolution together with the representative(s) authorized under the said
resolution to attend and vote on their behalf at the meeting,

In case of joint holders attending the meeting, the joint holder who is higher in the
order of names will be entitled to vote at the meeting.

Relevant documents referred to in the accompanying notice is open for
inspection by the members at the Company's registered office on all working
days of the Company, during business hours up to the date of the meeting

The Register of Members and Share Transfer Books of the company will be
closed from Saturday, 23" September, 2017 to Friday 28th September, 2017,
both days inclusive.

Members are requested to send all communications relating to shares o the

Registrar & Share Transfer Agent of the Company at the following address:

Universal Capital Securities Private Limited
21 Shakil Niwas, Opp. Satya Saibaba Temple, Mahakali Carve Road,
Andheri (East), Mumbai 400083

If the shares are held in electronic form, then change of address and change in
the Bank Accounts, etc. should be furnished to the respective Depository
Participants {DPs})

Members who have not registered their e-mail addresses so far, are requested {o
register their e-mail address for receiving all communication including Annual
Report, Notices, Circulars, etc. from the Company electronically.

Information and instructions relating to e-voting are as under:

Pursuant to Section 108 of Companies Act, 2013 read with Rule 20 of
Companies (Management and Administration) Rules, 2014 as amended from
time to time and sub clause (1) & (2) of clause 44 SEBI (LODR) Regulations,
2015, the Company is pleased to provide members’ facility to exercise their right
1o vote at the 29" Apnual General Meeting (“AGM") by electronic means and the
business may be transacted through e-voting services provided by CDSL. It may
be noted that this e-veting facility is optional. In erder to facilitate those Members,
who do not wish to use the e-voting facility, the company is enclosing a Ballot
form, resolution passed by members through e-voting or ballot forms are deemed
to have been passed as if they have been passed at Annual General Meeting
(AGM). The ewoling facllity will be available at the [ink



(i)

https:/fwww, evotingindia.com during the following voting period: Commencement
of e-voting: From 9.00 a.m. on Tuesday, 26" September, 2017 to 5.00 p.m. on
Thursday, 28" September, 2017,

E-voting shall not be allowed beyond 5.00 p.m. on Thursday, 28" September,
2017. During the e-voting period, shareholders of the Company, holding shares
sither in physical form or in dematerialized form, as on Monday. 25" September,
2017 may cast their vote electronically.

Members can opt for only one mode of voting i.e. either by Ballot Form or e-
voting. In case members cast their votes through both modes, voting done by e-
voting shall prevail and vote casted through Ballot Form shall be treated as
invalid.

In case a member s desirous of obtaining a duplicate Ballot Form, helshe may
send an e-mail to suncitysyn@gmail.com by mentioning their Folio No. / DP 1D
and Glient 1D No. However the duly completed Ballot Form Should reaches the
scrutinizer, Mr. Kunjal Dalal Clo Suncity Synthetics Limited, 205. Rajhans
Complex, Nr. Nirmal Childrens Hospital, Ring Road. Surat 385002 not later than
Friday, 29" September, 2017 (5.00 p.m.). Ballot Forms received after this date
will be treated as invalid.

The members who have casted their vote by remote e-voling may also attend the
Mesting but shall not be entitled to cast their vote again,

The Company has appointed Mr. Kunjal Dalal, Proprietor K. Dalal & Co.,
Practicing Company Secretaries, as Serutinizer for conducting the e-voting
process for the Annual General Meeting in a fair and transpa rent manner.

SHAREHOLDER INSTRUCTIONS FOR E-VOTING
The instructions for shareholders voting electronically are as under:

The voting period begins on Tuesday, 26" September, 2017 at 09.00 a.m. and
ends on Thursday. 28" September, 2017, at 0500 p.m. During this period
shareholders' of the Company, holding shares either in physical form or in
dematerialized form, as on the cut-off date (record date) of Monday, 25"
September, 2017 may cast their vote electronically. The e-vating moedule shall be
disabled by CDSL for voting thereafier,

The shareholders should log on to the e-voting website www evotingindia.com.



{wil)

If you are a first time user follow the steps given below:

Click on Shareholders.
Now Enter your User [D

For CDSL; 16 digits beneficiary 1D,

For NSDL: 8 Character DP |D followed by 8 Digits Client 1D,

c. Members holding shares in Physical Form should enter Folio Number
registerad with the Company.

=

Next enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to
wiww evotingindia. com and voted on an earlier voting of any company, then your
existing passwerd is.lo he used.

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric PAN issued oy Income Tax

Department (Applicable for both demat shareholders as well as
physical shareholders)

« Members who have not updated their PAN with the
Company/Depositery Participant are regquested 1o use the
sequence number which is printed on Postal Ballot /
Attendance Slip indicated in the PAN field.

Dividend | Enter the Dividend Bank Details or Date of Birth (in dd/immiyyyy

Bank format) as recorded in your demal account or in the company
Details records in order to login.

OR Date « [f both the details are not recorded with the depository or
of Birth company please enter the member id / folio number in the
(DOB) Dividend Bank details field as mentioned in instruction {iv).

Afler entering these details appropriately. click on “SUBMIT" tab.

Members holding shares in physical form will then directly reach the Company
selection screen. However, members holding shares in demat form will now
reach ‘Password Creation' menu wherein they are required to mandatorily enter
their login password in the new password field, Kindly note that this password is
to be also used by the demat holders for voting for resoclutions of any other
company on which they are eligible to vote, provided that company opts for e-
voting through CDSL platform. [t is strongly recommended not to share your
password with any other person and lake utmost care to keep your password
confidential,
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For Members holding shares in physical form, the details can be used only for e-
voting on the resolutions contained in this Notice,

Click on the EVSN for the relevant Suncity Synthetics Limited on which you
choose to vote

On the voting page. you will see "RESOLUTION DESCRIFTION" and against the
zame the option “YES/NO" for voting. Select the option YES or NC as desired.
The aption YES implies that you assent to the Resolution and option NO implies
that you dissent to the Resolution,

Click on the “RESOLUTIONS FILE LINK® if you wish to view the entire
Resalution details.

Afler selecting the resolution you have decided to vote on, click on "SUBMIT". A
confirmation box will be displayed. If you wish to confirm your vote. click on "OK”,
else to change your vote, click on "CANCEL" and accordingly madify your vote.

Once you “CONFIRM” your vote on the resolution. you will not be allowed to
modify your vote.

You can also take a print of the votes cast by clicking on "Click here to print”
option on the Voting page.

If a demat account holder has forgotten the login password then Enter the User
ID and the image verification code and click on Forgot Password & enter the
details as prompted by the system.

Shareholders can also cast their vote using CDSL's mobile app m-Voting
available for android based mobiles. The m-Voting app can be downloaded
from Google Play Store. Please follow the instructions as prompted by the
mobile app while voting on your mobile.

Note for Non — Individual Shareholders and Custodians

Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and
Custodian are required to log on to www.evolingindia.com and register
themselves as Corparate.

A scanned copy of the Registration Form bearing the stamp and sign of the entity
should be emailed to helpdesk evoting@cdslindia. com.



