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SUNITEE CHEMTLE AL S EOXEMMY OTELED
Regd., Office =z 45, MNEW CLOTH MARKET .
AUHMEDARBNRD

Motice is heraeby given that the Fifth Arvwal General Meeting of the Mlembory
SUNITEE CHEMICALS LIMITED will be held on Tuesday, the Z06h Ssptembur, 1997
1 AWML at 1t 'g Registered Office at 43, Mew Qloth Marikot, dhosdabiad to
the following business.

trats

ORDINARY BUSINESS

1. 7o consider and adopt the Audited Palancs Sheet as at Tlst farch, 1997
Profit and Lonss Account for the wvear andesd on that date and the
of the Bodrd of Directors and Auditors thereon.

EXRT|
Fopwry

2. T  appoint a director in place of Shri Brij Mabhan Saraf Loy emUiras D
ratation and being eligible, offer bhimzelf for reappoiotmant.
3. To appoing 2 directar in place of Shri Sunil Saraf Lo ecwiyrensg e reyhat Lo

and being eligibile, affer himselt for reappointemant.

G. To appoint Auditors from the concliusian oF huis Aanual Ganaral tromray s gy
urttri l the conclusion of next Annwusl Beneral e firoy ot o e thie e

romuneration.

By order of fhe Board
For, Suniftuee Ghnmiralas Limstoed

NS
\) SNV o

Chatitrman -:1\\

PLACE AHMEDARAD
DARTE @ 15.@%.%7

NOTES

o

{an A member entitled to attend and vohbte 19 cubtitled to appoinl a prosw
tn  atiend and vate instead of himzalf and the proxy oo aob oe N
mamoper af the company.

A proxy form, duly complebtsd and mtaapesd, most cesch the Rogiaterso
Qffice of the Company nob less than 48 houors veiors the atorssand
meeting.

(b Register of Members and Shacvoe Transfer Boows o0 bhe Dompany wolld

remain clased fTroaom Fridaw &he 244 Sopitean. o 198
Tidth Septembier, 1997 both days toclusivoe.

) AR PRI R

{z) HMembers desicing  any information on tha Qedoouni s ara r=aonrsiang
write to the Company at least oane woelk bhefore the weseting, wo asn
enable the Managemant Lo eap HThe snfacrmabtion cead. o Raploes wy
be provided only at the @eobcog

— T et
-

(id) Members are requestsad to ootif

the Coapany of any cfhiaage. o Sie
addrass (1 fwll) wekle the posvtal acsa pain oo vogmlbies, GQIaEs Lo
their folio numbers.

Certified to be True Copy
For Sunitec Chemicals Limited
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SUNITEE CHEMIff OIS L IMT TED
45, MEW CLOTH MARKET,
AHMELABAD-3RE G382,

DIRECTOARS REPDRT

The Directors have pleasura in presenting the Fifth NMnoual

Fepovt snod Quaddi Ged
Accounts for the year ending on Tlst March, 1997,

Financgial Results

Sales and other income TR, TR, BT 1,183,467 ,168
Profit before depreciation and Tax 1,41 ,314 RSN 5 )

Pepreciation 1,331,718 1,324,741
Provision for Taxation 8,714 kT
Mot Profit for the ye=ar BE7 1,329,418

Appropriations

Froposegd Rivided MIL DLTR 20
Transfer to General Ressrve MNIL MIL
Balance carried to Balance Shoeet 2,611 . A, 124

Dividend
In absence of adequate protitkts the dirvectors do nob recoroend any dividenda.

. Dperational raview

During The year vader vaviews, Lthe o

DAY H AT nDy e T ore Liersne shaan e iy
I¢ has registersd shape fall from Rs. 1897079 Lacs in

¥
1
.

T RETU LIS 3 ) M, HTE LTS
Lacs this year osing Lo fthe recegsiooeny Loirmus.
Prosouct
In the current year the Dirvectors ave confidens that oo anids i ey 14

achieve higher turnover $theyw will show twpesssiesn raeaul b,

Projections v/s performance

The aciwal performance for thae yvear 19%96-97 as comodson woho oo
firancial parformance, indicated 1n the prospects daved

RS I AL S AR

1aoas weher s

Proteche A taals
I v L bame)
Total Inocoms 249G

Met Frofit avyfer tax LA

The praojected resaults could nob s achisved as Hha Dhemao Tarvddustrwy wa
passing through a bad phase2 doe to envivoneental prooloss. '
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o Directors

being eligible, offer thewmselves for re—appointment.

Ehri  Brij Mohan Saraf and Shri Sunil Saraf were retived by rotation  and

Yisur directors recammend the same for vour approval.

Auditar

Mig. Rajlumar R. Hothari & Co., Chartered Aucountants, the rofiving audiitor
have expresgsed thoir willingness to re-appointed. Yo are rcagusabad o apnoint
auditor and to Tixk their remuneration at the Tifith Annual Bensral Meetiong.

Insurance
All the properties of the company have been adeguatoly tnhsuroed.
Deposits

During ths year under review, the comparyy has not inwvited any deposits from
the public.

Conservation of Energy, Technology, Absarption, Foreign Exchangs Rarnings/oud
o,

LA O AN AU A P U AL A AT N G AU A AN U N A T A P P U N P T L TN N T N R A S T P P A e A R A S AT N N NI AL N T e S A R 2 N A e N N T e e

A) Conservation of Energy £
For the wear For the yearc
ended on endsd on
’ TLUEE.ET I1.8%5.94

i) Electricity Consumed 1,467,494

(idy sy Generation

MIL

(iii} Coal RIL
(iv) Furnace 011 M

B)Y Technoloagy Absorption MNIL tIL
) Foreign Exchange sarned/out go I 41

PSarticulars of Employees

During the wvear, the company had na seployecs dravnang vsaoaneratiooe cquasl to
or more than the limits prescribed under Section 217 (PFA of Lhe Doopanies Al
1954, read with the companies (Particulars of the emplaoyees? Rules, 19750

-

Coantdo. ... .3
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.« Directors

= . N . ) B . . - . .
Shri EBErij Mohan Saraf and Shri Sunil Sarat wers retired by rotation anet
being eligible, offer thewmselves for re—appointment.

Yorur divectors recommens the same for wonse gunperoval.

Auditor

Mis. Rajlumar R. Kothari % Co., Chartered fHucountants, the vobtivivg audiior
have expressed their willingness to re-appointed. You o are caguesbsd to apooind
audrtor and to fix their veouneration at the Tifth Annuval Beneral Moeting.

Insurance

AlL the properties of the company have been adeguatoly itusuved.

Depositg

During theg year under revisw, the caompany has not invited any deposits froo
the public.

Conservation of Energy, Technology, Abscarption, Forcign Exchange Rarnings/oui
Qo .

AP N P AL P AP PN N T N A P U N R A A AT U PN P O U N U R A P T T Ay R T A A T A AT R TG AL S P P P AL A TR S A T L A T ARG A Nt S e

A) Consarvation of Energy h
For the yeavr For the yearv
ended on endad an
’ TL.ESLRT 21 .38%.94
(i)Y Electricity Consuamed Ras. 1,771,442 1,467,484
(11)  Owy Generation NI NI
(iii)  Coal NIL MIL
(iv) Furnace 01l WIL M
B) Technology Absorption MIL L
) Forsign Exchange earned/out go M1 tiLd

Particulars of Emplovees

During the wvear, the cowpany had no ceployecs dravong cenuneration cgusl o
or more than th2 limits prescribed undes Section 217 (PA) of fhe Companies At
1994, read with the companies (Particulars of the emplayecal Bules, 19730

N
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i I o
Acknouw) edgement
Your directors take the opportunity to express their sinwcers thantes o

bHanks, suppliers, State and Cantral Sowvaercnment etc. for theiv co-oparation  and

assistance. They also record their appraoeciation for the contribution made by

the employveers at all leavels to the operations of tThe conpany sSucing the  yerarv.
Last but not the least, your Dirsctors wish o place on rooord their gratibadoe
to the sharaholders for evincing interesi in the Public 0f Lhe shaces  of
the company.

For and on behalf uf the Baard of Directors
1

Chiarcman

PLACE : AHMEDABAD
DATE @ 15.@9.97
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ROJHEUBMAR R. KOTHART % Cho
CHARTERED ALCOUNTANTS,
42, NEW CLOTH MARKET,
AHMEDGBAD-3IBE &2

PHONE : 2143828

AUDIT REPORT

Report of the auvditoras to the shareholders we have aoeibed tho attacherl Balanon
Gheaet of SUNITEE CHEMICALS LIMITED as at Jist Mareh, Toard also tha FProfil &

K 1
Loss Account was prepared for the veae onded on that dato ang [ SISENT AR X

+
12y

n@er

. Wa have obtained all information and supianation wiioh So He ERs bzt oot oo
knosledge and belief were necoessary for the povnose of our awlib.

2. In oyt opimion, proper books o caun s as eegubead D baw fave Daeen ki

T
by the company, so far as appears from our sxamiasfioun oF Lhe Louks.

Z. e Balance Shaed degalt with by this veapori ars 1N afgosoment sl bl Bheer ook
@f zoocounts.

In our opinion  and to the bezmt of
gxplanatioans glven o wus, the ao

v it toarmat Lo g

aunts read maath Thy notes

Loealing A Thin

Lhaeveon, grve Cie
information  reguired by the Companies Aob, 1954 in thy manner so roquryoes
ard give a btruwe and fair view 3

g2 of Balance Shest, of the states of arfairvs of The O
Tlst March, 1997.

andg

Ciid in the caszse of the Profit & Lo
for ths wvear endsd on that dabte.

Aununty of the peafit of the Combpany

[A% reguiread by the Manufacturing and Other Coapanies (g i bor w2 Repavrt, 1988
izsued by tha Central Government in Cmems of section 227 A o f iy
Lompanies Ash, 1934 and on the bhasis of suwch cheo

= ot Doodks angd roeoDros o
thae CIENM{I AN as  se considered approaperata aml acooraiiog G tihn 1o Formaal L
and  explanation giliven Lo wus during ths course oF aunit, we further syate nn
e matters specified in pavagraph 4 & 5 of the saild Ovelers Ghat o

<

Tr palmelul R0e Ltulinatoe:

1. The Company has maintained proger ooz
i

quant o T T2 At e, sy

tative details and situation of {1

physically wvarified by the Managemend duriag the voaec. Go et ity 1o
ta szerhtaln N garious disorepanciass wore nobtio=sd un Wit p Froiat Lo RN

camgared with the book records.

2. None of the fisced assets have boen revaluosd doring LThoe o

I. The company has a perpetuwal iaventocy syshtem in respect of stores anad  spave
DAarts. Stocks of finrahed goods and caw matevial Bae Dven plees e al
verified during the year by the Managemeni. In oo aovaims, she feooaoenoy v
verification of stocks i1s reasonable.
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The procedure af physical verification of stocky follawed Ly Lthe Macageecent
13 generally reasonable and adeguata in relation o bihve size of the  Copany
and the nature ot i1ts business.

The disicrapancies noticed on vevification between Lhe phydsical  atocks  and
the boolk recards mere not significant in relation Lo tive sizs and naturs  of
operations of the Company and the same have been prouperly dealt with o the
banks ot account. ’

In our opinion, the valuation of the stocks is fair gagd proper 10 actordaias
with normally accepfed accounting principles. Tha valuvation is on the  saaoe
basis as in the previous vear.

s explained to ws, the Company has a regular procedurs  for  defermtnatioo
ang write-0fY  of unserviceable or damaged stores and  casw mateseials aadd
adaguate provision hhas bean aade in the accounts for The lasy arising o tha
itams =22 delerained.

In pur opinion, reasonable regcords have been mainvarned by the Company  for
The wale and disposal of scrap. Aceorvding €& ths infurmation EVEIN
puplanations given o us, the Company has na siogonificsat rcealicaile v
produats.

Iin pur opinion the Infernal Audit Svstom 19 combernsarate wibh hthe R ~§

the Company and the nature of its basinasas.

The Central Government hay not peessrihesd under oot ion [CTI I b
Companins Aoy, 1956, maintendanus of cost el L0 vadpes b 0§ Soewl e

Sulphite and Sodiuvm Bi Soulphite .o

The company hhas not granted any loans, secursd or unssoueaed B0 companivs,
firmsa, or other parties in the register eaintvained Uader Secition 31 or o
the ocompanices under Yha same managemani a4i defloe=d Uncdoer Sub-seocbion (i~}
oF Section I74 of the Companies Act, 193&.

The company has aot faken any loans, sscuved or  unsecoeed L0 CcomnanLas

b 7 k] H :
Tirms, or other partiss in the registered maintained Unideyr the Bechion I
ar from thz2 companies under the same management as defions Undse Sub-saotion

R 4

(1-EY of Section I7E of Companies Qot, 1936

Company haxs grven interest fra2e 1oan o adeanoce
principal amounts are generally being repaid as

Ly YRy maturs of  jorarna . e
@bipulated.

In our apinion, and accoeding €0 the informabtion and axplanations grven e
S there 2re adegeate infternal contral procoedors
Size of the coapany dand the natues of 1bs LU LN

WOPVRILT S 3 U IR A [

wl by eeyyarad £ nueTnase
af stores, raw materiala, plant S machinevy, souspoaabs, oo [ERARTREY EARVE R A
and also for sale of goods.

In our opinion according ko the inforemstion and exolatadicn Goven L s,
there 18 no trangactions of purchase of qoods sl mateclals, sals of [DTRUSTR RN
matorrals, andg WErV1Ces MAEd e L0 U CRLCARI e [l SR A T ] [ AU EGIO e L

cntarad tn the register maintainsad umine mooToon T3 amd agearssaatoog e oy
the wvewsr to Re. 3J¢,80¢64/~ ovr more 10 respect to each paity

T e e e oo
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