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SUNRISE INDUSTRIAL TRADERS LTD.

NOTICE
NOTICE is hereby given that the 47t Annual General Meeting of Sunrise Industrial Traders Limited, will be held on Saturday, 24t
August, 2019 at 11.30 a.m. at the Registered Office of the Company at 503, Commerce House, 140, Nagindas Master Road, Fort,
Mumbai - 400 023, to transact the following Business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet (Standalone) and the Audited Statement of Profit & Loss for the year
ended 315t March, 2019 and Cash Flow Statement as at that date together with the Schedules and Notes to account attached thereto
and the Report of the Directors’ and the Report of Auditors’ thereon.

2. To appoint a Director in place of Mr. Suresh. B. Raheja (DIN - 00077245), Director of the Company, who retires by rotation and
being eligible, offers himself for re-appointment and his retiring by rotation will not be treated as any break in his tenure as Whole
Time Director of the Company.

3. To pass, with or without, modification(s) the following as an Ordinary Resolution:

“RESOVED THAT pursuant to the provision of Section 139 and 142 and other applicable provisions, if any, of the Companies Act, 2013
and the Companies (Audit and Auditors Rules, 2014 (including any statutory modification(s) or re-enactment(s) thereof for the time
being in force) and other applicable provisions, if any, of the Companies Act, 2013, read with rules made thereunder, the appointment
of M/s. Arunkumar K. Shah & Co., Chartered Accountants (Firm Registration No. 126935W), Mumbai, as the Statutory Auditors of the
Company till the AGM to be held in the year 2023 is hereby ratified in this Annual General Meeting till the conclusion of Next Annual
General Meeting with remuneration as mutually agreed between them and the Board of Directors of the Company and the said
Auditors be paid out-of-pocket expenses incurred by them in connection with the audit of accounts of the Company.”

SPECIAL BUSINESS:
4.RE- APPOINTMENT OF MRS. NITA DESAI AS A NON-EXECUTIVE INDEPENDENT WOMAN DIRECTOR.

To consider and if thought fit, to pass with or without modification(s), the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 read with Schedule IV and any other applicable provisions, if
any, of the Companies Act, 2013 and the Companies (Appointment and Qualification of Directors) Rules, 2014 and the applicable
provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (hereinafter referred as “Listing
Regulations”) and Securities And Exchange Board Of India (Listing Obligations And Disclosure Requirements) (Amendment) Regulations,
2018 (including any statutory modification(s) or re-enactment thereof for the time being in force), and in respect of whom the
Company has received notices in writing under Section 160 of the Act from members proposing her candidature for the office of
Independent Director and who has submitted a declaration confirming the criteria of Independence under Section 149(6) of the
Companies Act, 2013 read with the Listing Regulations, as amended from time to time, and who is eligible for re-appointment for a
second term under the provisions of the Companies Act, 2013, Rules made thereunder and Listing, as an Independent Non-Executive
Woman Director of the Company and based on the recommendation of the Nomination and Remuneration Committee, the approval of
the Members of the Company be and is hereby accorded for re-appointment of Mrs. Nita Desai (DIN: 02222912) whose current period
of office is expiring on 29t August, 2019 as an Independent Non-Executive Woman Director of the Company, not liable to retire by
rotation, for a second consecutive term of 5 (five ) years w.e.f 29t August, 2019 up to 28t August, 2024, (both days inclusive).”

5. SERVICE OF DOCUMENTS AS PER SECTION 20 OF COMPANIES ACT, 2013.

To consider and if thought fit, to pass with or without modification, the following resolution as a Special
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 20 of the Companies Act, 2013 and relevant rules framed thereunder and other
provisions, if any, whereby, a documents may be served on any member by the Company by sending it to him/her by post, by
registered post, by speed post, by electronic mode or any other mode as may be prescribed, consent of the members be and is hereby
accorded to charge from members such fees in advance equivalent to actual expenses of delivery of the documents delivered through
registered post or speed post or by courier service or such other modes of delivery of documents pursuant to any request by the
shareholder for delivery of documents, through a particular mode of service mentioned above provided such request along with the
requisite fees has been duly received by the company at least 10 days in advance of dispatch of documents by the Company to the
shareholder; SUNRISE INDUSTRIAL TRADERS LIMITED.

RESOLVED FURTHER THAT for the purpose of giving effect to resolution the Board of Directors or any one of Key Managerial Personnel
of the Company be and are hereby severally authorized to do all such acts, deeds, matters and things as may be necessary, proper or
desirable to give effect to the resolution.”

BY ORDER OF THE BOARD OF DIRECTORS

PLACE: MUMBAI

DATE: 24™ MAY, 2019 SURESH. B. RAHEJA
WHOLE-TIME DIRECTOR
(DIN —00077245)




SUNRISE INDUSTRIAL TRADERS LTD.

Notes:

1.

10.

11.

12.

13.

14.

15.

A Member entitled to attend and vote at the Annual General Meeting (“AGM”) is entitled to appoint one or more proxies to attend and
vote on a poll instead of himself / herself and such proxy need not be a Member of the Company. The instrument appointing the proxy,
in order to be effective, must be deposited at the Company’s Registered Office, duly completed and signed, not less than forty-eight
hours before the commencement of the AGM. A Proxy Form for the AGM is enclosed herewith.

A person can act as proxy on behalf of Members not exceeding fifty (50) and holding in the aggregate not more than 10% of the total
share capital of the Company carrying voting rights. In case a proxy is proposed to be appointed by a Member holding more than 10%
of the total share capital of the Company carrying voting rights, then such proxy shall not act as a proxy for any other person or
shareholder.

The Register of Members and the Share Transfer Books of the Company will remain closed Sunday, the 18t August, 2019 to Saturday,
the 24t August, 2019 (both days inclusive).

There is no unpaid/unclaimed dividend/shares and hence, the question of transfer of the same to the Investor Education and
Protection Fund of the Central Government does not arise.

The Members/proxies attending the meeting are requested to complete the enclosed attendance slip and deliver the same at the
entrance of the meeting hall.

The Members are requested to bring their copies of the Annual Report and Attendance Slip signed at the time of attending the
meeting.

All relevant documents referred to in the accompanying Notice and the Statement Annexed to Notice shall be open for inspection at
the Registered Office of the Company during normal business hours between 11.00 a.m. and 1.00 p.m. on all working days (except
Saturday, Sunday and Public Holidays) up to the date of the AGM of the Company.

In case of joint holders attending the AGM, only such joint holder who is higher in the order of names will be entitled to vote.

The Members holding shares in physical form are requested to intimate changes pertaining to their bank account details, mandates,
nominations, change of address, e-mail address etc., if any, immediately to the Company’s Registrar and Share Transfer Agent i.e. M/s
Karvy Fintech Private Limited, Karvy Selenium Tower B, Plot 31-32, Gachibowli, Financial District, Nanakramguda, Serilingampally,
Hyderabad - 500 032, Tel: +91 40 67161604, Fax: +91 40 23420814, email ID: einward.ris@karvy.com and / or its Branch Office at 24-B,
Raja Bahadur Mansion, Ambalal Doshi Marg, Behind BSE, Fort, Mumbai - 400023, Tel: +91 22 66235454, email ID: ircfort@karvy.com
(hereinafter referred to as RTA). Members holding shares in electronic form must intimate the changes, if any, to their respective
Depository Participants only.

The Members desirous of seeking any information relating to the annexed Audited Financial Statements of the Company for the
financial year ended 31t March, 2019, may write to the Company at its Registered Office, Attention Mr. Suresh Raheja, Whole Time
Director, at least seven days in advance of the date of the AGM so that requisite information can be made available at the AGM.

Pursuant to the provisions of Section 101 and 136 of the Act read with the Companies (Management and Administration) Rules, 2014
and in terms of Regulation 36 of the Listing Regulations, 2015, electronic copy of the Annual Report for 2019 is being sent to all the
Members whose email IDs are registered with the Company/Depository Participant(s) for communication purposes unless any Member
has requested for a hard copy of the same. For Members who have not registered their email addresses, physical copy of the Annual
Report for 2019 is being sent in the permitted mode.

Electronic copy of the Notice of the 47" AGM of the Company, inter alia, indicating the process and manner of e-voting along with
Attendance Slip and Proxy Form are being sent to all the Members whose email IDs are registered with the Company/Depository
Participant(s) for communication purposes unless any Member has requested for a hard copy of the same. For Members who have not
registered their email addresses, physical copies of the Notice of the 47t AGM of the Company, inter alia, indicating the process and
manner of e-voting along with Attendance Slip and Proxy Form are being sent in the permitted mode.

Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number (PAN) by every participant
in securities market. Members holding shares in electronic form are, therefore, requested to submit their PAN to their Depository
Participants with whom they are maintaining their demat accounts. Members holding shares in physical form can submit their PAN
details to the Company’s RTA.

The Notice of AGM will be displayed on the website of the Company www.sunriseindustrial.co.in and on the website of the RTA.

The route map of the venue of the meeting is given on last page of Annual Report. The prominent landmark for easy location of the
venue of the meeting is Kalaghoda.

Voting through electronic means
In compliance with the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management and Administration)
Rules, 2014 as amended by the Companies (Management and Administration) Amendment Rules, 2015 and Regulation 44 of the Listing
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SUNRISE INDUSTRIAL TRADERS LTD.

forth in this Notice. The Company has an agreement with National Securities Depository Limited for facilitating e-voting to enable the
shareholders to cast their votes electronically. E-voting is optional.

The facility for voting, through ballot or polling paper shall also be made available at the meeting and Members attending the meeting
who have not already cast their vote by e-voting shall be able to exercise their right at the meeting. The Members who have cast their
vote by e-voting/ remote e-voting prior to the AGM may also attend the AGM but shall not be entitled to cast their vote again.

The instructions for Members for e-voting are as under:

How do | vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Log-in to NSDL e-Voting system at https://www.evoting.nsdl.com/

Step 2 : Cast your vote electronically on NSDL e-Voting system.

Details on Step 1 is mentioned below:

| How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under
‘Shareholders’ section.

3. A new screen will open. You will have to enter your User ID, your Password and a Verification Code as shown on
the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https.//eservices.nsdl.com/ with
your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting
and you can proceed to Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below :

Manner of holding shares i.e. Demat (NSDL or CDSL) or |Your User ID is:
Physical

a) For Members who hold shares in demat account with NSDL. 8 Character DP ID followed by 8 Digit Client ID

For example, if your DP ID is IN300*** and Client ID is
12****%* then your user ID is IN30Q**¥*12¥*****,

b) For Members who hold shares in demat account with CDSL. 16 Digit Beneficiary ID

For example, if your Beneficiary ID is

Lo¥FxkxkxKXKAXX  then your user ID s
12**************

c) For Members holding shares in Physical Form. EVEN Number followed by Folio Number registered
with the company

For example, if folio number is 001*** and EVEN is
101456 then user ID is 101456001 ***




SUNRISE INDUSTRIAL TRADERS LTD.

5.

6.

7.
8.
9.

Your password details are given below:

a) If you are already registered for e-Voting, then you can user your existing password to login and cast your
vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’
which was communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial
password’ and the system will force you to change your password.

c¢) How to retrieve your ‘initial password’?

(i) If your email ID is registered in your demat account or with the company, your ‘initial password’ is
communicated to you on your email ID. Trace the email sent to you from NSDL from your
mailbox. Open the email and open the attachment i.e. a .pdf file. Open the .pdf file. The
password to open the .pdf file is your 8-digit client ID for NSDL account, last 8 digits of client ID
for CDSL account or folio number for shares held in physical form. The .pdf file contains your
‘User ID’ and your ‘initial password’.

(ii) If your email ID is not registered, your ‘initial password’ is communicated to you on your postal
address.

If you are unable to retrieve or have not received the “Initial password” or have forgotten your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with NSDL or
CDSL) option available on www.evoting.nsdl.com.

b)  Physical User Reset Password?” (If you are holding shares in physical mode) option available on
www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a request at
evoting@nsdl.co.in mentioning your demat account number/folio number, your PAN,your name and your
registered address.

After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.
Now, you will have to click on “Login” button.

After you click on the “Login” button, Home page of e-Voting will open.

Details on Step 2 is given below:

How to cast your vote electronically on NSDL e-Voting system?

1.

=

After successful login at Step 1, you will be able to see the Home page of e-Voting. Click on e-Voting. Then, click on Active
Voting Cycles.

After click on Active Voting Cycles, you will be able to see all the companies “EVEN” in which you are holding shares and
whose voting cycle is in active status.

Select “EVEN” of company for which you wish to cast your vote.
Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which you wish
to cast your vote and click on “Submit” and also “Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.
You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.

Once you confirm your vote on the resolution, you will not be allowed to modify your vote.




SUNRISE INDUSTRIAL TRADERS LTD.

General Guidelines for shareholders

1 Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/JPG Format) of
the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly authorized signatory(ies)
who are authorized to vote, to the Scrutinizer by e-mail to kishore.ved@gmail.com with a copy marked to

evoting@nsdl.co.in.

2. ltis strongly recommended not to share your password with any other person and take utmost care to keep your password
confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the correct password. In
such an event, you will need to go through the “Forgot User Details/Password?” or “Physical User Reset Password?” option
available on www.evoting.nsdl.com to reset the password.

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual for
Shareholders available at the download section of www.evoting.nsdl.com or call on toll free no.: 1800-222-990 or send a

request at evoting@nsdl.co.in

Il. Other Instructions —

() The e-voting period will commence on Wednesday, the 215t August, 2019 (9.00 a.m. IST) and ends on Friday, 23" August,
2019 (5.00 p.m. IST). During this period, Members of the Company, holding shares either in physical form or in dematerialized
form, as on Saturday, the 17t August, 2019, may cast their vote electronically. The e-voting module shall be disabled by NSDL
for voting thereafter. Once the vote on a Resolution is cast by the Member, the Member shall not be allowed to change it
subsequently. Further, the Members who have cast their vote electronically shall not be allowed to vote again at the AGM.
However, they can attend the meeting and participate in the discussion, if any. Since the Company is providing e-voting
facility there will be no voting on a show of hand.

(ii) In case of any query/grievance(s), the Members may refer to the Frequently Asked Questions (FAQs) for shareholders and
e-voting User Manual for shareholders available at the download section of https://www.evoting.nsdl.com/.

(iii) The voting rights of the Members shall be in proportion to the paid-up value of their shares in the equity share capital of
the Company as on the cut-off date (record date), being Saturday, the 17th August, 2019. A person whose name is recorded in
the Register of Members or in the Register of Beneficial Owners maintained by the Depositories as on the cut — off date only
shall be entitled to avail the facility of e-voting as well as voting at the meeting.

(iv) Any person, who acquires shares of the Company and becomes a Member of the Company after dispatch of the Notice
and holding shares as on the cut-off date (record date) i.e. being Saturday, the 17t August, 2019., may obtain the login ID
and password by sending a request at evoting@nsdl.co.in. However, if you are already registered with NSDL for remote e-
voting then you can use your existing user ID and password for casting your vote. If you forgot your password, you can reset
your password by using “Forgot User Details/Password” option available on https://www.evoting.nsdl.com/

(v) Mr. Kishor V Ved, Practicing Company Secretary, Mumbai, has been appointed as the Scrutinizer to scrutinize the e-voting
process (including the Ballot Form received from the Members who do not have access to the e-voting process) in a fair and
transparent manner.

(vi) The Scrutinizer shall, after the conclusion of voting at the AGM, will first count the votes cast at the meeting and
thereafter unblock the votes cast through remote e-voting and shall make, not later than three days of the conclusion of the
AGM, a consolidated scrutinizer’s report of the total votes cast in favour or against, if any, to the Chairman or a person
authorized by him in writing, who shall countersign the same and declare the result of the voting forthwith.

(vii) The Results declared along with the Scrutinizer's Report(s) will be available on the website of the
Company(www.sunriseindustrial.co.in) within two (2) days of passing of the Resolutions at the AGM of the Company and
communication of the same will be made to BSE Limited, where the shares of the Company are listed.

BY ORDER OF THE BOARD OF DIRECTORS

PLACE: MUMBAI

DATE: 24™ MAY, 2019 SURESH. B. RAHEJA
WHOLE-TIME DIRECTOR
(DIN — 00077245)




SUNRISE INDUSTRIAL TRADERS LTD.

ANNEXURE TO THE NOTICE

(THE EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013)
Item No. 4- RE-APPOINTMENT OF MRS. NITA DESAI AS A NON-EXECUTIVE INDEPENDENT WOMAN DIRECTOR.

Mrs. Nita Desai was appointed as an Independent Non-Executive Director of the Company by the members at the 42nd AGM of the
Company held on 30th August, 2014 for a period of five consecutive years commencing from 30th August, 2014 up to 29th August,
2019 (both days inclusive). As per Section 149(10) of the Companies Act, 2013, an Independent Director shall hold office for a term of
upto five consecutive years on the Board of a Company, but shall be eligible for re-appointment on passing a special resolution by the
Company for another term of upto five consecutive years on the Board of a Company.

Based on recommendation of Nomination and Remuneration Committee and in terms of the provisions of Sections 149, 150, 152 read
with Schedule IV and any other applicable provisions of the Act and SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and Securities And Exchange Board Of India (Listing Obligations And Disclosure Requirements) (Amendment) Regulations, 2018,
Mrs. Nita Desai, being eligible for re-appointment as an Independent Director and offering herself for re-appointment, is proposed to
be re-appointed as an Independent Non-Executive Woman Director for second term of five consecutive years w.e.f. 29t August, 2019
up to 28t August, 2024 (both days inclusive). The Company has received declaration from her stating that she meets the criteria of
Independence as prescribed under sub-section (6) of Section 149 of the Companies Act, 2013 and Regulation16(1)(b) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. She has also given her consent to continue to act as Independent
Non-Executive Woman Director of the Company, if so appointed by the members.

In the opinion of the Board, Mrs. Nita Desai fulfils the conditions specified under Section 149 (6) of the Act, the Companies
(Appointment and Qualification of Directors) Rules, 2014 and Regulation 16(1)(b) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for her reappointment as an Independent Non-Executive Woman Director of the Company and is
independent of the management.

The Board considers that her continued association would be of immense benefit to the Company and it is desirable to continue to
avail services of Mrs. Nita Desai as an Independent Director. Accordingly, the Board recommends passing of the Special Resolution in
relation to re-appointment of Mrs. Nita Desai as an Independent Non-Executive Woman Director for another term of five consecutive
years with effect w.e.f. 29t August, 2019 up to 28t August, 2024(both days inclusive), for the approval by the shareholders of the
Company. None of the Directors and Key Managerial Personnel of the Company and their relatives are concerned or interested,
financially or otherwise, in the resolution set out at Item No. 4 of the accompanying Notice of the AGM.

Mrs. Nita Desai is not related to any Director of the Company.

Item No. 5 -SERVICE OF DOCUMENTS AS PER SECTION 20.

As per the provisions of Section 20 of the Companies Act, 2013, a document may be served on any member by sending it to him by
registered post, by speed post, by electronic mode, or any other modes as may be prescribed. Further a member may request the
delivery of document through any other mode by paying such fees as may be determined by the members in the Annual General
Meeting. Accordingly, the Board recommends the passing of the Special Resolution at Item No. 5 of the accompanying Notice for
member’s approval. None of the Directors and the Key Managerial Personnel of the Company and their respective relatives is
concerned or interested in the passing of the above resolution except to the extent of their shareholding, if any, in the Company.

BY ORDER OF THE BOARD OF DIRECTORS

PLACE: MUMBAI

DATE: 24™ MAY, 2019 SURESH. B. RAHEJA
WHOLE-TIME DIRECTOR
(DIN — 00077245)
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Annexure to Note No.2 and 4 -Details of Directors seeking appointment at the forthcoming AGM as on 31.03.2019.

Name of the Director

Mr. Suresh B. Raheja

Mrs. Nita Desai

(Director) (Independent Director)
Director Identification Number (DIN) (00077245) (02222912)
Date of Birth 19/05/1960 30/09/1967
Nationality Indian Indian
Date of Appointment on Board 29/06/2000 as a Director 30/08/2014

From 01/06/2016 as Whole Time Director

Quialification

B. Com.

B.com and ACA

Expertise in specific functional area

Vast and rich experience in share trading

Vast experience in Accounting and

business Taxation
Number of shares held in 134450 NIL
the Company
Shareholding in Sunrise Industrial Traders 26.94% NIL
Limited
List of Directorships held in other Companies Raheja Stock Brokers Private Ltd NIL
Chairman / Memberships / Chairmanships of NIL NIL

Audit and Stakeholders’ Relationship
Committees across other Public Companies

Note: Mr. Suresh. B. Raheja and Mr. Dhanesh. B. Raheja are brothers.




SUNRISE INDUSTRIAL TRADERS LTD

DIRECTOR’S REPORT

To,
The Members,

SUNRSE INDUSTRIAL TRADERS LIMITED

Your Directors have pleasure in presenting their Forty Seventh Annual Report on the business and operations of the Company and the
accounts for the Financial Year ended 315t March, 2019.

1. Financial summary or highlights/Performance of the Company (Standalone):

A summary of the Company’s financial Results (Standalone) for the Financial Year 2018-2019 is as under:

Particulars 2018-2019 2017-2018
Revenue from Operations - Gross Income 6,59,67,952.90 6,14,91,978.97
Total Expenses 1,00,49,150.68 88,24,156.43

Net Profit Before Tax and Exceptional Item

5,59,18,802.22

5,26,67,822.54

Exceptional Item*

2,26,20,484.86

Net Profit Before Tax

3,32,98,317.36

5,26,67,822.54

Provision for Tax

40,09,752.00

76,87,070.00

Net Profit After Tax

2,92,88,565.36

4,49,80,752.54

Balance available for appropriation

2,92,88,565.36

4,49,80,752.54

Proposed Dividend on Equity Shares

Tax on proposed Dividend

Surplus carried to Balance Sheet & Transferred to General Reserve

2,92,88,565.36

4,49,80,752.54

Account

Your company reported growth in revenue from operations of 7.28% over the previous year. At standalone level, the revenue from
operations stood at Rs.6.60 Crores compared with Rs.6.15 Crores in the previous year. The Net Profit after tax for the year stood at Rs.
2.93 Crores against Rs.4.50 Crores reported in the previous year.

The consolidation of financial statement of the Company for the year ended 315t March, 2019 is not applicable as the company’s does not
have any subsidiary companies.

*The reason for decrease in Net Profit in comparison to last year is due to Exceptional Item as the Company has principal investment of
Rs.253.78 lacs in preference shares of IL& FS, Rs. 34.12 lacs in Preference shares of IL& FS Transportation Networks Ltd and Rs. 384.17
lacs in bonds of IL& FS Transportation Networks Ltd (referred to IL& FS group). The credit rating agencies have downgraded the IL& FS
Group's credit rating to junk status. And so, company has written off 100% Rs. 34.12 lacs in Preference shares of IL& FS Transportation
Networks Ltd which was matured on 23/12/2018. The Company has also written off 50% of Rs 384.17 lacs (i.e. Rs.192.08 lacs) in bonds of
IL&FS Transportation Networks Ltd.

2.  Brief description of the Company’s working during the year/State of Company’s affair:

The Company has one segment viz. investment in securities, etc.

3. Change in the nature of business & Deposits:

There is no change in the nature of business of the Company during the financial year 2018-19. The Company is a Non-Banking Financial
Institution (NBFI) (without accepting public deposits) registered under section 45-IA of the Reserve Bank of India Act, 1934 with the RBI
vide Regt. No. B-13.01546. The Company has complied with and continuous to comply with all applicable laws, rules, regulations etc.
including directions of the RBI and it does not carry on any activities other than those specifically permitted by the RBI for NBFIs. The
Company did not hold any deposits at the beginning of the year nor has it accepted any public deposits during the year under review.

4, Dividend:

In order to conserve resources, the directors have not recommended any dividend for the year ended 31st March, 2019 (P. Y.: NIL). The
Company is outside purview of Regulation 43A of the SEBI Listing Regulations, 2015 and hence, the formulation of “Dividend Distribution
Policy” is not applicable to the Company.

5. Reserves:

The Board proposes to carry the Net Profit After taxation (NPAT) of Rs. 2,92,88,565/36 for the financial year 2018-19 to the General
Reserves Account (P. Y.: NPAT — Rs.4,49,80,752/54).

6. Share Capital:

There is no change in the Authorized Share Capital of the company. The Company has not issued any shares during the year. 4,81,375
equity shares (96.47%) of the Company are in Demat form and 17,625 equity shares (3.53%) are in physical form as on 31.03.2019. The
Company has appointed M/s. Karvy Fintech Pvt. Ltd. as the Registrar & Share Transfer Agent for dealing with both Physical & Electronic
shares. The Company’s securities are admitted in the Central Depository Service (India) Ltd. & the National Securities Depository Ltd. and
the ISIN Number allotted to the Company by them in respect of Equity Shares is INE371U01015.
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