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NOTICE TO SHARE -HOLDERS

NOITICE is hereby given that the 16th Annual General Meeting of the shareholders of the Company will be held at
11.00 AM. on Thursday the 10th September, 1998 af "Nani Kalai Arangam*, Mani Higher Secondory School
Pappanaickenpalayam, Coimbatore 641 037 to transact the {oliowing business :

Ordinary Business :

1.

To receive, consider, approve and adopt the Reports of the Auditors' and of the Directors' and the Profit &
Loss Account for the year ended March 31, 1998 and the Balance Sheet on that date,

2. To deciare a dividend.

3. To appoint a Director in the place of Si C.B. Kariappa, who retires by rotation and being eligible offers himself
for re-appointment.

4. To appaint a Director in the place of Sii Ravi Sam, who refires by rotation and being eligible offers himself for
re-appointment.

5. To appoint Auditors to hold office upto the conclusion of the next Annual General Meeting and fo fix their
remuneration.

By Order of the Board

Coimbatore A. PRABHAKAR
25th June, 1998 Company Sectetary

Notes :

1.  Amemberwho is entitled 1o attend and vote at the above meeting is entitled to appoint a proxy and vote instead of himseif
and such proxy need not be a member of the Company.

2. The instruments appointing the proxy should be lodged with the Company not less than fortyeight hours before the scheduted:
commencement of the Meeting.

3.  The Register of Members and Share Transfer Books of the Company will be closed from 1st Septermber, 1998 to 10th Septem-
ber, 1998 (both days inclusive) ]

4. Members are requested to communicate their change of address, if any, quoting their folio numbers to our Registrars and
Share Transfer Agents, S.K.D.C. Consultants Lid., No. 11, Street No. 1, S.N. Layout, Tatabad, Coimbatore - 641 012,

5. Pursuant to section 205 A of the Companies Act, 1956, all unclaimed dividends upto the Company's financial year ended

31st March, 1994 {paid in 1994) have been transferred to the "General Revenue Account” of the Central Government.
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SUPER SALES AGENCIES LIMITED

DIRECTORS' REPORT

Your Dirsctors have pieasure in presenting the annuat report together with ,‘rhe audited Occoums_ for 1he year
ended March 31, 1998. : o

g

PROFITS & DIVIDEND ' S " Rs,

Net Prom_ for the year ' . o 21,776,568

Add : Surplus profit brought forward _ 0 .2,33820
Excess provision for Income-tax

in exarier years reversad . 409,812

Total 24,524,391

which is appropriated as follows

Provision for extaordinary items ; - o 5,479,000
Provision for priof year taxes 26,927
Corporate Dividend tax 1996 - 97 614,300
Provision for Comporate Dividend tax 1997-98 614,300
Provision for taxes of curient vear 1997-98 4,200,000
Proposed addition 10 General Reserve 4,500,000
Proposed dividend on Equily Shares @ Rs. 2/- per share 6,143,000
Surplus carried over 2,946,864
Total A ., . 24,524,391 -
DIVIDEND

Your Directors recommend payment of dnwdend at 20%. The o;wdend it opproved will be pcud 10 those members
or their mandatees whose naomes cppedr on the Register. of members on.10th a@pnemb‘er 1998.

WORKING OF THE COMPANY
TEXTILE DIVISION

The spinning tndus?ry is ptogued by recession, excess production and high cost of production. The mduslw has
peen hit hard by continued absence of demand and consequenrt deciine in the prices of yamn. The offiake of
yam continues 1o be subdued notwithstanding lower prices. Added 1o this, the cotton prices have incieased due
to crop dsestruchon by unseasondl rains & pests this season.

At the unit af Othakkaimandapam, viz., G.K.D. Textiles, the tumover has registered a growih of 8% when compared
1o the previous year, This has been cchieved due 10 higner production and better productivity. However, this was
off-set by increase in power and iabour costs.

At the unit at Pollachi; viz., Jay Textiles the turnover has registered a grth of 42% when compared 1o previous
year, This has been ochieved in spite of recession in e textile industry, The installation of auto coners resulied in
production of high guaility yam which fetched higher prices.
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AGENCY DIVISION :

The recession In the industry had its impact on the performance of Agency Division. The sales in textile machinery
was at the same level when compared 1o previous year. Sates in Machine Tool Division was severely affected due
1o availability of cheaper imported machines in the market.

INDUSTRIAL RELATIONS

The relationship with the employees contfinues to be cordial. A Voluntary Retirement Scheme (VRS) was infroduced
during the year and 73 empioyees opted for it. The total ouigo on this account was Rs. 54.79 lakhs.

DEPOSITS :

The Fixed Deposits accepted / renewed by the Company have all been either renewed or repaid on the due
dates. Neither on the date of the Balance Sheet nor on the date of this report are there any depaosits which have
fallen due and remcin unpaid,

DIRECTORS :

The following Directors retire by rotaticn at the ensuing Annual General Meeting, who being eligible, ‘offer themselves
for re-appointment

1. 8 C.B. Karppa
2. S Ravi Sam

Your Directors regret to inform the untimely death of Directors S K. Nagabhushan Rao on 17.10.1997 and Sii P
Srinivasan on 11.12.1997. Duing their tenure as Director on the Board of the Company, Si K. Nagabhushan Rao
and §ii R Sinivasan were active participants in the proceedings and the Company benefited to a large extent by
their valuable aavice and guidance. Your Directors wish to place on record their appreciation of the yeoman
services rendered by them. :

AUDITORS :

M/s. S. Krishnamoorthy & Co., Chartered Accountants, the refiing Auditors, have given the certificate pursuant to
Sec. 224 (1-B) of the Companies Act, 1956 and are eligible to be re-appointed,

STATEMENT UNDER SEC. 217 (2A) :
The particulars are enclosed.
CONSERVATION OF -ENERGY :

Various electrical equipments are being constantly monitored and overhauied in order to ensure that the
consumpition of energy is always at peak efticiency levels. The Generators are being overhauled periodically and
mainiained 1N good order 1o ensure cptimum output., Energy consumption particulars as required by Rule 2 of the
Companies {Disclosure 'of Particulors in the Report of the Board of Directors) Rules, 1988 are aftached.

GENERAL :

The Directors acknowledge the support given by the Principals, M/s Lakshmi Machine Works Ltd as also the assistance
given by the bankers of the Company. Direclors aiso wish 1o place on record, the co-operation extended by the
employees at various levels,

. By order of the Board
Coimbatore R. Venkatrangappan
25th June, 1998 ) Chairman
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SUPER SALES AGENCIES LIMITED

STATEMENT APPENDED TO THE DIRECTORS' REPORT PURSUANT TO RULE 2(A) (d) OF THE COMPANIES {DISCLOSURE
OF PARTICULA@S'IN THE REPORT OF BOARD OF DIRECTORS) RULES 1988 AND FORMING PART OF THE DIRECTORS'
REPORT FOR THE YEAR ENDED MARCH 31, 1998. .

31.3.1998 "o 31.3.1997
A POWER AND FUEL CONSUMPTION

1. EIecTrIcny
a. Purchased : ’
Units , - . 10,571,960 14,414,023
Total Amount ' Rs. 36,978,022 Rs. 40,351,196
Rate / Unit - Rs. 3.50 Rs. 2.80

b. Own Generation . : .
i} Through diesel generator 8,856,622 2,046,510
Unifs per Itr, of diesel ail 2.96 2.89
Cost / Unit fs. 3.40 - ' Rs. 2.72
i) Thvough steam turbine / generator Nil . Nit
2. Caodl (Specify qudlity and where used) Nil - Nil
3. Furmnace Oil - . INil Nil
4. Other / internal generation (Please: give details) Nil INit
B - CONSUMPTION PER UNIT OF PRODUCTION

Product name Yarn Yarn,
Yamn - Produced 2,908.15 MT, 2,5680.30 M.T.

Yan per tonne
Electricity ke, 23,069.71 Rs. 17,792.67
Furmnace Oil Nil Nil
Coal Nil Nil
Others (specify) Nit Nil

STATEMENT APPENDED TQ THE DIRECTORS' REPORT PURSUANT TO SECTION 217 (2A) OF THE COMPANIES ACT,
1956 READ WITH THE COMPANIES (PARTICULARS ‘OF EMPLOYEES) RULES, 1975 AND FORMING PART OF THE
DIRECTORS' REPORT FOR THE YEAR ENDED MARCH 31, 1998. .

‘SL : Name Age Designation / Remune- Qualifi- Experience Date of tast employment

No. Years Nature of ration cation Years Commence - before joining
 Duties Rs. ment of the Company
. employment
178 M.A, Chandrasekara Rajha 48 President 637,358 M.A. 19 1.3.1996 Jay and Jay
Enterprises Lid.

T._ "Grjosé rémhne?oféri includes Company's contibution 1o Provident Fund, reimbursement of medical expenses and other perquisites.

6
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AUDITORS' REPORT
o
The Members of Super Sales Agencles Limited

We have audited the attached Balance Sheet of SUPER SALES AGENCIES LIMIT_ED as at 31st March, 1998 and the
Profit and Loss Account annexed thereto for the year ended on that date ond report that :

1, As required by the Manufacturing and other Companies (Auditors' Report) Order, 1988 issued by the
Cormpany Law Board In ferms of Section 227(4A) of tne Companies Act, 1956 we enciosa in the annexure,
a statement on the matters specified In paragraphs 4 and 5§ of the said order.

2. Further fo our comments jn the Annuexure referred to in paragraoph 1 above :

a. We nave obtained all the information and explanations which ‘To the best of our knovyledge and belief
were necessary for the purposes of our audit,

b. Inour oplnion; proper bobks of accounts as required by law have been kept by the Company so far as
appears from our examination of those books.

c.. The Balance Sheet and Profit and Loss Account referred to in this report are In agreement with the
books of gcecount.

d. In our opinion and fo the best of our information and according fo the explanations given to us, the
sald accounts read fogether with the notes, give the infomation required by the Companies AGt, 1956
g} _me manner so required and give a frue and fair view :

) In the case of Balance Sheet, of the stafe of Company's affairs as on 31st March, 1998. -
and l

(i) In the case of profit and Loss Account, of the.profit for the year ended on that date.,

For 8. KRISHNAMOORTHY & CO., -

Chartered Accouniants

K.N. SREEDHARANM

Coimbatore - Partner
25th June; 1998 ' o ' . Auditors
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