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DAIRYFIELD LIMITED g0
) vig. Dire

* BOARD OF DIRECTORS ©

MR. NAND KUMAR GOSWAMI
MR. ASHOK KLJMAR GOSWAMI
MR. KISHORE KUMAR GOSWAMI
MR. VINOD MISTRY
MRS.WAVENEY POLSON
MR. ANUP KUMAR GOSWAM!

* AUDITORS °

VENKATRAMAN S. IYER
CHARTERED ACCOUNTANT
11, NANDANVAN SOCIETY,
‘S. M. ROAD, AHMEDABAD - 380 015

* REGISTERED OFFICE *

21, NATIONAL CHAMBERS,
ASHRAM ROAD,
AHMEDABAD - 380 009

* WORKS *
VILLAGE : CHANDRALA, TAL: DEHGAM
DIST : AHMEDABAD

* BANKERS ¢

BANK OF BARODA
CO.OP.BANK OF AHMEDABAD LTD.
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‘ NOTICE
Notice is hereby given Zhe;t the Fifth . Annuzal General Meeting of M/s. DAIRYFIZLD LIMITED shall be held on Tuesday , 30th
September , 1897 at 10:00 A.M at Kaushik Rastaurant, Nr.Rajpath Club, Sarkhej-Gandhinagar Highway, Ahmedabad {o transact
the following business © |
ORDINARY BUSINESS/ |
1. To receive, consider ano adopt the Auvced Baience Sheet of the Company as at 31st Mz-oh, 1967 and profitand  loss
account of the company for the year enZing 31ist March, 1697 tocether with the Auditors’ and Directors’ Report thereon.

2. To anpoint a Dirﬂctor‘ in place of Mrs. ‘Waveney Peolson who retires by rotation and beirs sligible offers herself for re-
agpointment. .

3. To appoint a Director!in place of Mr. Nznd kuimar Goswami whio retires by rotation and being eligibie offers himself for
re-appointment.

4. - To appoint Auditors qnd to fix their rermuneration.
SPECIAL BUSINESS }
5. Tc consider and if thought fit to pass wi or without modification, ine following resclution as a special resolution.
“R:QOLVEJ THAT in accordance with = provision of section 257 and all other applicable previsions, if any of the Companies

aprointed by the Board Of Directors, as an additionz!  Directer of the company and
who holds cfiice upto t'w date of the e inq Annual Gereral Mesting under section 260 ¢f :ne Companies Act, 1956 and in
respects of whom the company has r V.ve a notice in wiiting fom a2 member proposing the candidature of Shri Anup K.
Goswami for the 0u.ve of Director be an: is hereby appointed as & Direcior of the company, ligble to retire by retztion.”

6. To consider and if th :nugh* fit to pass v.ith or without modification. xhe follewing resolution as a special resolution.

"RESCLVED THAT p«‘.xraua'n to section 84 and other applicable provisions, if any, ofthe Companies Act, 1956 an authorised
share capital of the company be and is nereby increased from Rs. 10,00.00.000/= into  1,00.00,000 Equity Share of Rs.10/
- gach io Rs. A11,OO,(}50,000/- {Rupees eieven crore omy) divided inio 1,10,00,000 (One Crore Ten lacs only) Equity Share
of Rs. 10/- each (Rupees ten).” ’

7. To consider and if ‘houg!n fit to pass with or without modificaticn, the foliowing resciution 25 a special resou ion.

"RESOLVED THAT prrsuam. to Secticn 16 and other applicable provisions if any, of the Companies Act 1956. The exsisting

Clause V of Memora;ndum Of Associziion be and is hereby deleted and in its place the foliowing be substituted.”
V. The AuthorisedShare('Capital of the Company is Rs. 11,00,00,000/- (Rupees Eleven Crore only) divided into 1,10,00,000

{One crore ten lacs ) Equity Shares of Rs. 10/- (Rupees Ten only) each.
8. Tc consider and if thdugnt fit 1o pass with or without modification, the following resolution zs a special resciution.

- "RESOQLVED THAT Hursuant to provisions contained in the Articles of Association of the company and the provisions of
Secticn 81 (1A) and Pther applicable provisions, if any, of the Companies Act, 1956, and subject to the approval of the
Securities and E<change Board Of india (SEBI) and such other approvals as may be necessary and subject to such
cenditions and
modifications as ma/‘ be agreed to by the Board of Directors of the Company, consent of the Company be and is hereby
accorded to the Bo*&gd Of Directors to issue. and offer 21 ,04,600 Equity- Shares of Rs. 10/- each for cash at par on the

following conditicns ! -~

c1 1956 , Shri Anup K. Goswaml who

1. The issue will cmsxst of 21,04 OOO Equity shares of Rs. 10/— each.

2. 21,04,000 Equity sha{re: of R&..10/~ each for cash at par will be reserved for preferential ailotment to the Promoters.
"RESOLVED FURTHFR THAT Boarc of Directors, be andis hereby authorised at its discretion to-modify the conditions of
the issue and accept modification as may be prescribed by SEB! or other authorities and financial institutions while according
their sanction or consEnt tothe propossd issue of equity shares including variation in the number of shares and to revise,
adjust or_rearrange ‘any portion or portions thereof or fracticnal entitlements in such manner as may be considered by
the Board Of Directors beneficiai to the Company in the event such variation being considered expedient as a result of any
modification prescrlbt‘ad by SEBI or other authorities: and financial institutions.” ‘

a. To settle any quc?stlon or difficulty that may arise in regard to the issue and allotment of shares including necessary
adjustment in respect of fractionzl entitlements, if any.
b. To prescribe forms of application and to issue prospectus. : -
c. To appoint Advisors, consultants, and Managers to the issue, Underwriters and/or Brokers for the issue and pay
. underwriting corﬁm:ssron and/or Brokerage as may be lawful and reascnable.
d. To do all such acts, deeds, matters and things of whatever nature and to give such direction as may be considered
necessary or deé‘lrable . ‘
| - By Order of the Board of Directors,
| e : FOR DAIRYFIELD LIMITED
_ | Co - . N. K. GOSWAMI
. Regd. Office : 21 Na?tional Chambers, - o o CHAIRMAN
Ashram Road, Ahmecabad C T : s

Date : 10TH AUGUST 1997
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DAIRYFIELD LIMITED “M

'8.  With a view to implementing project for further business development, your Directors have proposed to igsue 21,04,000

NOTES :

1. A Member entilled to attend and vote at the mesting is entitled ta appoint a Picxy to attend and vois instead of himself
and the Proxy need not be a Member.

Shareholcers are requested to intimate the company immediately charge of address, ii any.

hMembers are requested to bring thair copy of Annual  Report , as further cop.es will ot be distrizutad at the nme of
meeting to achieve economy of cost.

4.  Register of members will remain closed from 16/9/97 to 30/9/97 (Both days inc'usive)

The instrument appointing a proxy should be deposited at the Regd. office of the Company not less than Forty  Eight
hours before the commencement of the mesting.

6. Members desirous of obtaining information in respect of the accounts are requesiad to send quearies in writing to  the
company so as to reach at least 15 days before the date of the meeting. ’

ANNEXTURE TO NOTICE

Explanatory statment pursuant to section 173 of the Companies Act, 1956,

5. Shri Anup K. Goswami has been appointed as an additiona! Director of the company on 10/02/97 . As perthe Companies
Act, 1956, his office as-an additional Director will be upto the conclusion of this ANNUAL GENERAL MEETING The
company has received a notice from a member alongwith Rs.500/- as secutiity deposit in cash propcsing that he should
be regularised as a Director liable to retire by rotation., Your Directors recommend this resolution.

None of the Directors except Shri Anup K. Goswami himself, Shri Nandkumar K. Goswami, Shri Ashok<umarK. Goswaimi
& Shri Kishorekumar K. Goswami being his relatives is interested or concernad in passing ofthis resolution.

8. Your Company intends to have mere finance for further business development,herce itis required tcissue further equity
shares. An Authorised share capital of the company is requircd to be increased from Rs. 10.00 crores to Rs. 11.00
crores in view of the proposed programme of business development. :

As per the Companies Act 1956 an approval from members is required for increasihg Authorised Share Capital.
Your Directors recommend this resclution.
None of the Directors is interested in this resolution.

7. As a consequential change dus to increase in autherised share capital Clause V of Memorandum And Articles Of
Association is required to be amended su:tzbly. =

As per the Companies Act 1956 an approva! of members is required.Your Directors recommend this resolution.

None of the Directors-is interested in this resolution.

Equity Shares of Rs.10/-each-for cash at per to promoters of the Company.

As per the Companies Act, 1956 an approval from members is required for making an offer of such fur1her shares to
other than exsisting members of the Company. .

Your Dlrectors recommend this resolution. Directors may be concerned or ,nterested in this resolution ’(6 extentthey
may be offered and alloted futher Equity Shares. :

By Order of the Board of Directors,
FOR DAIRYFIELD LIMITED -

N. K. GOSWAM(
Regd. Office : 21,Natiorzt Chambers, . : o - -~ CHAIRMAN
R Ashram Road,Ahmedabad ' ' ;

Date : 10TH AUGUST, 1997
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5TH ANNUAL REPORT

DIRECTORS’ REPORT

To
The Members of i
DAIRYFIELD LEAITED |

Gentliemen,

The Board of Directors present herewith the Fifth Annual Report along with Audited Accounts and Report of the Auditors thereon
for the year ended on 31st March 1997.

FINANCIAL RESULTS !
. I

{Rs.in Lacs)
: Current Year Previous Year
PARTICULARS ‘ 1-4-96 to 1-4-95 to
| . ‘ 31-3-97 31-3-96
Net ProfiYLoss before Depreciation and Interest ' ] : (11.86) " (48.53)
Less : Depreciation | : . 19.24 42.39
Less : Financial Charges ' ' ' . 63.65 34 85
Net Loss after Depreciaton and Financial Charges. (94.75) ' (125.77) .
Less : Provision for Taxation NIL SN
Amount of Loss transfé rred to Balance Sheet _ V (94.75) ‘ (125.77)

OPERATIONS ‘

The Company has achieved turn over of Rs. 5,55,66,378 aganistRs.8,68,39,210 of previous year. The Company has started full-
fledged operations after ’Apnl 97. Hence its effect will be reflected there after.

As per the projection, th‘e company could not achieve sales and profitability as the company had received loan from 1DB! too

late. Besides the company could not complete the Powder Plant and achieve projected target.

) J
AUTHORISED SHARE CAPITAL :
I

“Your Directors'préposé to_increase Authorised Share Capital from Rs. 10.00 crores to Rs. 11.00 crores to meét the

requirement of further lbusinesss development and also, if required, to enlist equity shares of the company on National
Stock Exchange. Your|Directors also proposed to raise further equity capital by Rs. 2,10,40,000/- (Rupees two crore ten
lacs forty thousand onl‘y) from promoters of the company subject to necessary approvals during. current beansh trend in
capital market. . )

DIVIDEND

in view of the loss incurred by the cbmpany, your Directors do not propose any dividend for the year ended on 31st Mérch, 1997.
. - .

[
‘ -
\
\

DIRECTORS

_Mrs Waveney Polson and Mr Nandkumar Goswami retxre by rotation and being eligible , offer themselves for re-appointment.

Mr. R. 'D. Patel and Dr. K.K.lya res1gned from  Directorship during the year 1996-97. Your Directors apprecuate the services
provided by Mr. R.D. Patel and Dr..K.K.lya during their tenure of Directorship. '

Mr. Anup K. Goswami has been appomted as an additional Director during year. The (,ompany has received a proposal froma .

member to regularise him as a Director liable to retire by rotation.
I : ! ; ’
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. Tl R
DAIRYFIELD LIMITED %

INSURANCE
All the fixed assets of the company are adequately insured as on the date of the report.
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREGIN EARNINGS AND OQUTGO

The particulars relating to Conservation of Znergy, Technology Absorption and Foreign Exchange Earning and Outgo, pursuant
to Section 217(1)(e) ci the Comgznies Ac:. 1856 are attached herewith (ANNEXURE 1) which may be considered as a patt of the

Directors’ Report.

EMPLOYEES

There is no employee who is ir receipt cf the remuneration exceeding the fimits spzcified under the Rules Pursuant to the
Provisons of Section 217 (2A) o the Companies Act, 1956.

AUDITORS

Venkatraman S. lyer, Charterzd Accountants hold the office as Auditors until the conclusion of the ensuing Annual
General Meeting and are recemmended for re-appointment. The Company has received certificate from the said auditors
to the effect that their re-appci~tment, ii made, would be within the prescribed limits u/s 224({1B) of the Companies Act,

1956.

ACKNOWLEDGEMENTS

The Board of Directors places on record their appreciation for co-operation received frem various Departments of Govt., Financial
Institutions, Banks, parties, authorities etc. during the year under review, Your Directors also place on record their deep sense of
appreciation for the cedicated services received from employees of the company.

For and on behalf of the Board of Directors, .
FOR DAIRYFIELD LIMITED

N. K. GOSWAMI
Regd. Office : 21.National Chambers, CHAIRMAN
Ashram Road,Ahmedzbad
Date ¢ 10TH AUGUST, 1997
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