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J .M .P A R IK H  &  A S S O C IA T E S
C H A R T E R E D  A C C O U N T A N T S  

B -7 0 5 ,  7 T H  F L O O R , N IR M A N  C O M P L E X  
O P P  H A V M O R  R E S T A U R A N T ,  

N A V R A N G P U R A ,  A H M E D A B A D  -  3 8 0  0 0 9 .

(  R E G IS T E R E D  O F F IC E  ]

A - 3 0 5 ,3 0 7  K R IS H N A  C O M P L E X ,
O P P . D E V A S H IS H  S C H O O L ,  B O D A K D E V .  

A H M E D A B A D , G U J A R A T .

( B A N K E R S ]

I .D .B .I .  B A N K  

IN D IA N  B A N K

i  S H A R E  T R A N S F E R  a g e n t ]

S Y S T E M  S U P P O R T  S E R V IC E S  
2 0 9 ,  S H IV A N I IN D . E S T A T E ,

8 9  A N D H E R I  K U R L A  R O A D , S A K IN A K A  
M U M B A I - 4 0 0 0 7 2 .
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(  N O T IC E  )

N O T IC E  is h ereby g iven that 2 0 T H  A N N U A L  G E N E R A L  M E E T IN G  o f the m em b ers  of Suvidha
In fraestate  C orporation  Lim ited will be held on M o nday,10th  S e p te m b e r,2 0 1 2  a t 11 .00  A .M  at the
R e g is te re d  o ff ic e  o f  th e  c o m p a n y  a t A - 3 0 5 ,3 0 6  K r is h n a  C o m p le x , O p p . D e v a s h is h
S ch o o l,B o d a kd ev ,A h m ed ab ad  to transac t the following b u s in e s s ;

O R D IN A R Y B U S IN E S S :

1. To rece ive, co n sider and  ad o pt the Audited B alance S h ee t o f the co m p an y  as at 31st M arch, 2012  

and S ta te m e n t o f Profit & Loss of the com pany for the y e a r on that d a te  to g e th er with the Auditors' 
and D irector's R ep o rt thereon.

2. To appoint a D irector in p lace o f Shri K ishorekum ar G osw am i w ho retires by rotation and being 

eligible, offers h im se lf for re -appointm ent.

3. To appoint a D irecto r in p lace of Shri A n u pkum ar G osw am i w ho retires by rotation and being 
eligible, offers h im self for re-appo in tm ent.

4. To appoint Auditors o fth e  C o m p an y  and to fix their rem uneration .

B y O rd e r  o f  th e  B o a rd  o f  D ire c to rs
For S U V ID H A  IN F R A E S T A T E  C O R P O R A T IO N  L IM IT E D

Place: A h m e d a b a d  K. K. G O S W A M I
Date: 1 0 /0 8 /2 0 1 2  D irector

N O T E S :

(A ) A  M E M B E R  E N T IT L E D  T O  A T T E N D  A N D  V O T E  A T T H E  M E E T IN G  IS E N T IT L E D  T O  A P P O IN T  

A P R O X Y  T O  A T T E N D  A N D  V O T E  IN S T E A D  O F  H IM S E L F  A N D  S U C H  P R O X Y  N E E D  N O T  BE  

A M E M B E R  O F  T H E  C O M P A N Y .

(B) T H E  P R O X Y T O  BE E F F E C T IV E , S H O U L D  L O D G E T H E  P R O X Y  F O R M  A T T H E  R E G IS T E R E D  

O F F IC E  O F  T H E  C O M P A N Y  N O T  LA TER  T H A N  F O U R T Y  E IG H T  H O U R S  B E F O R E  T H E  

C O M M E N C E M E N T O F T H E  M E E T IN G .

(C ) T H E  R E G IS T E R  O F  M E M B E R S  A N D  T H E  S H A R E  T R A N S F E R  B O O K  O F  T H E  C O M P A N Y  W ILL  

R E M A IN  C L O S E D  F R O M  3rd S E P T E M B E R , 2 0 1 2  T O  10th S E P T E M B E R , 2 0 1 2 .

(D ) M E M B E R S  A R E  R E Q U E S T E D  T O  K IN D LY  N O T IF Y  T H E  C O M P A N Y  O F  A N Y  C H A N G E  IN 

T H E IR  A D D R E S S E S  S O  A S  T O  E N A B L E  T H E  C O M P A N Y  T O  A D D R E S S  F U T U R E  

C O M M U N IC A T IO N  T O  T H E IR  C O R R E C T A D D R E S S E S .
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Brief R e su m e o f D irectors proposed  to be reappointed, 
(in term  of C lau se  4  o f the listing A g re em en t)

N a m e Shri K ishorekum ar G osw am i Shri A n u p k u m ar G osw am i

A ge 41 59

D ate  o f Birth 2 8 -7 -1 9 7 1 2 7 -9 -1 9 5 3

Education Q ualification B .Sc B.com

E xp erien ce 30  Y ears 2 5  Y ears

O ther D irectorships  
in C o m p an ies

S uvidha Pro jects Pvt. Ltd. 
S uvidh a R asayan  (G uj) Pvt.Ltd. 
Lake End Investm ent & F inance  
Pvt. Ltd.
S ah yad ri F instock Pvt. Ltd.

E nvy C ap ita l Trust Pvt. Ltd. 
S uvidh a Enterprise Pvt. Ltd.

N a m e s  of co m m ittees  of 
other co m p an ies  in w hich  
the director is a m e m b er

Audit C o m m ittee NIL

No. o f shares  held in 
the com pany

1135 10 1 5 0 0
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D IR E C T O R S ’ R E P O R T
To
T h e  M e m b e r s  o f
S U V ID H A  IN F R A E S T A T E  C O R P O R A T IO N  L IM IT E D

G e n t le m e n ,

T h e  B o a rd  o f  D ire c to rs  p re s e n t  h e re w ith  th e  2 0 ' ' A n n u a l R e p o r t  a lo n g  w ith  A u d ite d  A c c o u n ts  

a n d  R e p o r t  o f  th e  A u d ito rs  th e re o n  fo r th e  y e a r  e n d e d  on 31 " M a r c h  2 0 1 2 .

F IN A N C IA L  R E S U L T S
[R s . In la c s ]

Y E A R  E N D E D Y E A R  E N D E D
3 1 / 0 3 / 2 0 1 2 3 1 /0 3 /2 0 1 1

P A R T I C U L A R S A M T .  R S . A M T .  R S .

T o ta l  In c o m e 3 .1 9 1 8 .4 9
T o ta l  E x p e n d itu r e 3 6 . 6 6 9 2 . 6 0
L o s s  B e fo r e  T a x ( 3 3 .4 7 ) ( 7 4 .1 1 )
L e s s :P ro v is io n  fo r  T a x a t io n N il N il
L e s s :S h o r t  P ro v is io n  O f  In c o m e  T a x N il N il
(L o s s )  A f te r  T a x ( 3 3 .4 7 ) ( 7 4 .1 1 )
L o s s  B r o u g h t  F o r w a r d  F r o m  P r e v io u s  Y e a r ( 1 0 0 8 .1 4 ) ( 9 3 4 .0 4 )
B a la n c e  T r a n s f e r r e d  to  B a la n c e  S h e e t ( 1 0 4 1 .6 1 ) ( 1 0 0 8 .1 4 )

O P E R A T IO N S

A s  you  a re  a w a re , y o u r c o m p a n y  w a s  fo rm e d  for th e  p u rp o s e  o f ca rry in g  o u t d a iry  bus in ess. 
H o w e v e r, th e  s a m e  b u s in e s s  in c u rre d  a  lot o f losses and  th e re fo re  y o u r d irec to rs  d e c id e d  to c lose  
d o w n  th e  sa id  b u s in e s s . A c co rd in g ly , th e  c o m p a n y  h as  s ta rte d  its first b u s in e s s  by co n verting  its 
ex is ting  land on w h ic h  fa c to ry  w a s  s itu a ted  into a tra d e a b le  s to c k .T h e  c o m p a n y  h as  put up a s c h e m e  
of selling  s m a lle r p lo ts o f lan d  an d  th e  re s p o n s e  from  th e  m a rk e t is g o o d .Y o u r d irec to rs  a re  hop efu l of 
b ette r resu lts  in th e  co m in g  y e a rs .

D IV ID E N D

In v ie w  o fth e  a c c u m u la te d  lo s se s , y o u r d irec to rs  do not p ro p o se  d iv id e n d  fo r th e  y e a r  2011  -1 2 .  

D E P O S IT S

T h e re  a re  no d e p o s its  w h ic h  h a v e  b e e n  m a tu re d  and  c la im e d  by th e  p a rty  but h a s  re m a in e d  unpaid  
on th e  B a la n c e  S h e e t  d a te ,

D IR E C T O R S

Shri K is h o re k u m a r G o s w a m i a n d  S h ri A n u p k u m a r G o s w a m i, D ire c to rs  o f th e  c o m p a n y  re tire  by 
ro tation  a t th e  e n s u in g  A n n u a l G e n e ra l M e e tin g  o f th e  c o m p a n y  an d  b e in g  e lig ib le  o ffers  th e m s e lv e s  
fo r re a p p o in tm e n t.Y o u r d irec to rs  c o m m e n d  th e  reso lution .
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C O N S E R V A T IO N  O F  E N E R G Y , T E C H N O L O G Y  A B S O R P T IO N  A N D  F O R E IG N  E A R N IN G S  A N D  
O U T G O

T h e  p articu la rs  re la tin g  to  C o n s e rv a tio n  o f E n erg y , T e c h n o lo g y  A b s o rp tio n  a n d  F o re ig n  E x c h a n g e  
E a rn in g  an d  O u tg o , p u rs u a n tto  S e c tio n  2 1 7 (1  ) (e )  o f th e  C o m p a n ie s A c t, 1 9 5 6  a re  nil.

E M P L O Y E E S

T h e re  is no e m p lo y e e  w h o  is in re c e ip t o f re m u n e ra tio n  e x c e e d in g  th e  lim its sp e c ifie d  u n d e r th e  
R u le s  p u rs u a n t to  th e  p ro v is io n s  o f S e c tio n  2 1 7  (2 A ) o f th e  C o m p a n ie s A c t, 1 9 5 6 .

D IR E C T O R S ' R E S P O N S IB IL IT Y  S T A T E M E N T  P U R S U A N T  T O  S E C T IO N  2 1 7 (2 A A )  O F  T H E  
C O M P A N IE S A C T , 1 9 5 6 .

T h e  D ire c to rs  h e re b y  c o n firm :-

i) th a t in th e  p re p a ra tio n  o f th e  a n n u a l acco u n ts , th e  a p p lic a b le  ac c o u n tin g  s ta n d a rd s  had
b e e n  fo llo w e d  a lo n g  w ith  p ro p e r e x p la n a tio n  re la tin g  to  m a te r ia l d e p a rtu re s ;

ii) th a t th e  d ire c to rs  h ad  s e le c te d  such  ac co u n tin g  p o lic ies  an d  a p p lie d  th e m  co n s is ten tly  and  
m a d e  ju d g m e n ts  an d  e s tim a te s  th a t a re  re a s o n a b le  an d  p ru d e n t so  a s  to  g iv e  a tru e  and  fa ir  
v ie w  o f th e  s ta te  o f a ffa irs  o f th e  C o m p a n y  a t th e  en d  o f th e  f in a n c ia l y e a r  an d  o f th e  loss of 
th e  C o m p a n y  fo r th a t  p erio d ;

iii) th a t th e  d ire c to rs  h ad  ta k e n  p ro p e r and  su ffic ien t c a re  fo r th e  m a in te n a n c e  o f a d e q u a te
a c co u n tin g  re c o rd s  in a c c o rd a n c e  w ith  th e  p ro v is ion s o f th is  A c t fo r s a fe g u a rd in g  th e  asse ts  
o fth e  C o m p a n y  a n d  fo r p re v e n tin g  an d  d e tec tin g  fra u d  a n d  o th e r irreg u larities ;

iv) th a t th e  d ire c to rs  h ad  p re p a re d  th e  a n n u a l a c c o u n ts  on  a g o in g  c o n c e rn  b as is , e v e n  th ou gh  
th e  c o m p a n y  is p a s s in g  th ro u g h  b ad  tim es  an d  h as  h u g e  a c c u m u la te d  losses .

A U D IT O R S

M /s  J .M . P arikh  &  A s s o c ia te s , C h a r te re d  A c co u n tan ts , A h m e d a b a d  hold  th e  o ffice  a s  A u d ito rs  until 
th e  co n c lu s io n  o f t h e  e n s u in g  A n n u a l G e n e ra l M e e tin g  an d  a re  re c o m m e n d e d  fo r re ap p o in tm en t. 
T h e  c o m p a n y  h a s  re c e iv e d  c e rtif ic a te  fro m  th e  sa id  au d ito rs  to  th e  e ffe c t th a t th e ir  re  a p p o in tm e n t. If 
m a d e , w o u ld  b e  w ith in  th e  p re s c rib e d  lim its u /s 2 2 4 (1  B ) o f th e  C o m p a n ie s  A c t, 1 9 5 6 . A ud ito rs ' 
re m a rk s  a re  s e lf ex p la n a to ry .

C O R P O R A T E  G O V E R N A N C E  R E P O R T

A  s e p a ra te  re p o rt on  c o rp o ra te  g o v e rn a n c e  is a tta c h e d  h ere w ith  w h ic h  m a y  b e  c o n s id e re d  as  a part 
o f D irec to rs ' R e p o rt.

M A N A G E M E N T  D IS C U S S IO N S  A N D A N A L Y S IS  R E P O R T

A  s e p a ra te  re p o rt on “M a n a g e m e n t  D isc u s s io n s  an d  A n a ly s is ” is a tta c h e d  h e re w ith  w h ich  m a y  be  
c o n s id e re d  as  a  p art o f D ire c to rs ' R e p o rt.

A C K N O W L E D G M E N T S

T h e  B o ard  o f D ire c to rs  p la c e  on re co rd  th e ir ap p rec ia tio n  fo r c o - o p e ra tio n  re c e iv e d  fro m  its staff, 
b a n k e rs , v a rio u s  p a rtie s  an d  a u th o ritie s  d uring  th e  y e a r  u n d e r rev iew .

F o r an d  on b e h a lf  o f th e  B o a rd  o f D ire c to rs  
S U V ID H A  IN F R A E S T A T E  C O R P O R A T IO N  L IM IT E D

Place: A h m e d a b a d  K. K. G O S W A M I
Date: 1 0 /0 8 /2 0 1 2  D irector
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C O R P O R A T E  G O V E R N A N C E

R E P O R T  O F  C O R P O R A T E  G O V E R N A N C E  
(P u rsu an t to c lause no. 4 9  of the listing ag re em en t)

T h e  R e p o rt o f C o rp o ra te  G o v e rn a n c e  is g iv en  below : -

(1 )  C o m p a n y 's  p h i lo s o p h y  o n  C o d e  o f  G o v e r n a n c e :  -

Y o u r C o m p a n y 's  p h ilo s o p h y  on  th e  C o d e  o f G o v e rn a n c e  e n v is a g e s  th e  e n h a n c e m e n t o f th e  long  
te rm  e c o n o m ic  v a lu e  o f th e  c o m p a n y , its s h a re h o ld e rs  an d  all its s ta k e h o ld e rs  by ad o p tin g  b e tte r  
c o rp o ra te  p ra c tic e s  w ith  h ig h e s t le v e ls  o f tra n s p a re n c y , ac c o u n ta b ility  a n d  e q u ity  in all p h a s e s  o f its 
o p e ra tio n s .

(2 ) B o a rd  o f  D ir e c to r s :  -

T h e  B o ard  o f yo u r c o m p a n y  a t p re s e n t co n sis ts  o f S ix  (6 ) d irec to rs . Y o u r c o m p a n y  h a s  an  o p tim u m  
co m b in a tio n  o f E x e c u tiv e  an d  N o n -E x e c u tiv e  d irec to rs  w ith  not less th a n  fifty p e rc e n t o f th e  B o ard  of 
D irec to rs  co m p ris in g  o f N o n -E x e c u tiv e  an d  in d e p e n d e n t d irec to rs . S u c h  N o n - E x e c u tiv e  d irec to rs  
a re  in d e p e n d e n t d irec to rs . N o n e  o f th e  d irec to rs  is d irec to r in a n y  o th e r P u b lic  L im ited  C o m p a n y . All 
th e  m e m b e rs  o f th e  B o a rd  a re  e m in e n t p e rs o n s  w ith  e x p e rtis e  a n d  e x te n s iv e  e x p e r ie n c e  in d iffe ren t  
fie ld  an d  h a v e  m a d e  o u ts ta n d in g  co n tribu tion  to th e  C o m p a n y . D u rin g  th e  f in a n c ia l y e a r  2 011  - 2 0 1 2  
m e e tin g  o f th e  B o a rd  w e re  h e ld  a t le a s t o n c e  in e a c h  q u a rte r  in te r- a lia  to  re v ie w  th e  q u arte rly  
p e rfo rm a n c e  an d  to ta k e  on  re co rd  th e  fin a n c ia l resu lts . D u rin g  th e  y e a r  th e  B o a rd  o f D ire c to r o f th e  
C o m p a n y  h a v e  h e ld  5  (fiv e ) m e e tin g s  on 1 2 /5 /1 1 , 2 0 /7 /1 1 , 2 9 /7 /1 1 , 1 4 /1 1 /1 1 , 1 4 /2 /1 2 .  A  d e ta iled  
a g e n d a  w a s  s e n t to  e a c h  d ire c to r in a d v a n c e  o f e a c h  m e e tin g . T h e  d e ta iis  o f B o ard  M e e tin g s  
a tte n d e d  by e a c h  d ire c to r a re  a s  u nd er: -

T h e  d e ta ile d  c o m p o s itio n  o f th e  B o a rd  an d  o th e r re la te d  in fo rm atio n  is g iv en  b e lo w : -

Sr.
no.

Name of 
Directorship

Category of 
Directorship

No. of
Board

Meeting
attended

Last
AGM

Attended

No of o ther  
Directorship  

in
Public Ltd. 

Co.

N o .  o f

C o m m i t t e e  

M e m b e r s h i p s  

h e l d  

( e x c l u d i n g  

P r i v a t e  C o s . )

1 A s h o k k u m a r

G o s w a m i

D i r e c t o r  $ 6 Y E S N I L N I L

K i s h o r e k u m a r

G o s w a m i

M a n a g i n g  

D i r e c t o r  $

6 Y E S N I L N I L

3 A n u p k u m a r

G o s w a m i

D i r e c t o r  $ 5 Y E S N I L N I L

4 K a m a l  K .  G a j j a r I n d e p e n d e n t

D i r e c t o r

Y E S N I L N I L

5 R a k e s h  s i n g h

R a g h u v a n s h

s i n q h

I n d e p e n d e n t

D i r e c t o r

5 Y E S N I L N I L

6 M u k u n d r a i  P  

V a d h e r

I n d e p e n d e n t

D i r e c t o r

4 Y E S N I L N I L

$ Ind icates  P ro m o te r D irector.
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(3 ) D e ta i ls  o f  D ir e c to r s  s e e k in g  r e - a p p o in t m e n t a t t h e  e n s u in g  A G M :  -

A  b rie f re s u m e  o f D ire c to rs  s e e k in g  re -a p p o in tm e n t a t th e  en s u in g  A n n u a l G e n e ra l M e e tin g  is g iven  
in n o te s to th e A n n u a l R e p o rt.

( 4 ) A u d i t C o m m i t t e e : -

C o m p o s itio n  o f c o m m itte e , M e e tin g  an d  A tte n d a n c e  o f e a c h  m e m b e r a t M e e tin g s :

D uring  th e  y e a r  u n d e r re v ie w  five  (5 )  A u d it C o m m itte e  m e e tin g  w e re  h e ld  v iz  12 th  M ay , 2 0 1 1 , 
20 th  July, 2 0 1 1 , 2 9 th  July, 2 0 1 1 , 14 th  N o v e m b e r , 2011  an d  14 th  F e b ru a ry , 2 0 1 2 .

N a m e C a te g o ry S ta tu s  in th e  

C o m m itte e

O u t o f 5 m e etin g  

A tte n d e d

R a k e s h  S  S ing h In d e p e n d e n t D ire c to r C h a irm a n 5

K is h o re k u m a r G o s w a m i P ro m o te r  D ire c to r M e m b e r 5

K a m a l K. G a jja r In d e p e n d e n t D ire c to r M e m b e r 4

T h e  co n stitu tio n  o f th e  a u d it c o m m itte e  is in line w ith  th e  p ro v is io n  o f c la u s e  4 9  o f th e  listing 
a g re e m e n tw ith  th e  s to ck  e x c h a n g e  re a d  w ith  S ec tio n  2 9 2 A o f t h e  C o m p a n ie s A c t  1 9 5 6 . Mr. K ishore  
K G o s w a m i he ld  th e  o ffic e  o f c o m p lia n c e  o fficer a n d  a c te d  a s  s e c re ta ry  to  th e  c o m m itte e .

T h e  p rim ary  O b je c tiv e  o f th e  A u d it c o m m itte e  is to  m o n ito r an d  e ffe c tiv e ly  s u p e rv is e  th e  C o m p a n ie s  
fin a n c ia l repo rtin g  p ro c e s s  w ith  a  v ie w  to p ro v id e  a c c u ra te , tim e ly  an d  p ro p e r d is c lo s u res  and  th e  
in tegrity  an d  q u a lity  o f th e  fin a n c ia l repo rtin g .

T e rm s  o f  R e fe r e n c e :

T h e  te rm s  o f re fe re n c e / p o w e r o f th e  A u d it C o m m itte e  h as  b e e n  s p e c ifie d  by th e  B o a rd  o f D irecto rs
as  under:

A . T h e

(a)
(b )

(c)
(d )

B . T h e

(a)

(b )

(c)

in fo rm atio n  to  e n s u re  th a t th e  fin a n c ia l s ta te m e n t is co rrec t, su ffic ien t an d  cred ib le .

R e c o m m e n d in g  th e  a p p o in tm e n t an d  re m o v a l o f e x te rn a l au d ito r, fixa tio n  o f au d it fe e  and  
a iso  a p p ro v a l fo r p a y m e n t fo r a n y  o th e r s e rv ic es .

R e v ie w in g  w ith  m a n a g e m e n t th e  an n u a l fin a n c ia l s ta te m e n t b e fo re  su b m iss io n  to th e  
b o ard , fo cu s in g  p rim a rily  on:

• A n y  c h a n g e  in a c c o u n tin g  p o lic ies  and  prac tices .
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• M a jo r  a c c o u n tin g  e n tr ie s  b a s e d  on e x e rc is e  o f ju d g m e n t by m a n a g e m e n t.

• Q u a lif ic a tio n s  in d ra ft a u d it report.

• S ig n ific a n t a d ju s tm e n t a ris in g  out o f aud it.

• T h e  g o in g  c o n c e rn  a s s u m p tio n .

• C o m p lia n c e  w ith  a c c o u n tin g  s ta n d ard s .

• C o m p lia n c e  w ith  s to ck  e x c h a n g e  an d  leg a l re q u ire m e n t co n ce rn in g  financ ia l 
s ta te m e n ts .

• A n y  re la te d  p a rty  tra n s a c tio n  i.e . tra n s ac tio n  o f t h e  c o m p a n y  o f m a te r ia l n a tu re , w ith
p ro m o te rs  o r th e  m a n a g e m e n t, th e ir su b s id ia ries  o r re la tiv e s  e tc . th a t m a y  h ave
p o te n tia l co n flic t w ith  th e  in te res t o fth e  c o m p a n y  a t la rg e .

(d ) R e v ie w in g  w ith  th e  m a n a g e m e n t, e x te rn a l an d  in te rn a l a u d ito rs , th e  a d e q u a c y  o f in ternal 
contro l s y s te m s .

(e ) R e v ie w in g  th e  a d e q u a c y  o f in te rn a l au d it fu nctio n , inc lu d in g  th e  s tru c tu re  o f th e  in ternal 
a u d it d e p a rtm e n t, s ta ffin g  an d  sen io rity  o f th e  o ffic ia l h e a d in g  th e  d e p a rtm e n t, reporting  
s tru c tu re  c o v e ra g e  a n d  fre q u e n c y  o f in te rn a l au d it.

(f) D isc u s s io n  w ith  in te rn a l au d ito rs  a n y  s ig n ifican tfin d in g  an d  fo llo w  up  th e re o n .

(g ) R e v ie w in g  th e  fin d in g  o f a n y  in te rn a l in ves tig a tio n  by th e  in te rn a l au d ito rs  into m atters
w h e re  th e re  is s u s p e c te d  fra u d  or irregu larity  or a  fa ilu re  o f in te rn a l co n tro l sy s te m s  o f a 
m a teria l n a tu re  a n d  rep o rtin g  th e  m a tte r to  th e  b oard .

(h ) D isc u s s io n s  w ith  e x te rn a l au d ito rs  b e fo re  th e  au d it c o m m e n c e  n a tu re  an d  s c o p e  o f aud it 
as w e ll a s  h a v e  p o s t-a u d it d iscu ss io n  to  a s c e rta in  a n y  a re a  o f c o n c e rn .

(i) To loo k into th e  re a s o n s  fo r su b stan tia l d e fa u lts  in th e  p a y m e n t to  th e  d ep os ito rs , 
d e b e n tu re  h o ld ers , s h a re h o ld e rs  (in c a s e  o f n o n -p a y m e n t o f d e c la re d  d iv id en d s ) and  
cred ito rs .

C . In fo rm a t io n  f o r  R e v ie w :

(a ) M a n a g e m e n t d is c u ss io n  an d  an a ly s is  o ffin a n c ia l co n d ition  an d  resu lts  o f o p era tio n s .

(b ) S ta te m e n t o f s ig n ific a n t re la te d  party  tra n s a c tio n s  (a s  m a y  b e  d e fin e d  by th e  aud it 
c o m m itte e ), s u b m itte d  by th e  m a n a g e m e n t.

(c) M a n a g e m e n t le tte rs / le tte rs  o f in te rn a l contro l w e a k n e s s e s  iss u e d  by th e  sta tuto ry  
aud ito rs .

(d ) In te rn a l a u d it re p o rts  re la tin g  to  in te rn a l contro l w e a k n e s s e s .

(e )  A p p o in tm e n t, re m o v a l an d  te rm s  o f re m u n e ra tio n  o f th e  In te rn a l A u d ito rs .

5 ) R e m u n e r a t io n  C o m m it te e :  -

R e m u n e ra tio n  C o m m itte e  w a s  fo rm e d  w ith  th e  o b je c tiv e  to  re c o m m e n d  and  rev iew  
c o m p e n s a tio n  p la n s  o f th e  M a n a g e r ia l P e rs o n n e l b a s e d  on th e ir  p e rfo rm a n c e , d e fin e d  a s s e s s m e n t  
crite ria  an d  jo b  re sp o n s ib ilitie s , th e  B o ard  d e e m e d  fit to e n tru s t th e  sa id  c o m m itte e  w ith  the  
ad d itio n a l te rm s  o f re fe re n c e  u n d e r S E B I G u id e lin e s .

D uring  th e  y e a r  u n d e r re v ie w  th e  fo llo w in g  d irec to rs  w e re  m e m b e rs  o f R e m u n e ra tio n  co m m ittee :
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T e rm s  o f  re fe r e n c e ;

(a ) To re v ie w  &  a p p ro v e / re c o m m e n d  th e  re m u n e ra tio n  o f M a n a g e r ia l P e rs o n n e l like  
M a n a g in g  D ire c to r  a n d  w h o le  T im e  D irecto rs .

(b ) To re v ie w  & re c o m m e n d  th e  re m u n e ra tio n  policy o f N o n -E x e c u tiv e  D ire c to rs  o f the  
C o m p a n y ,

(c) To p erfo rm  su ch  o th e r fu n c tio n  a s  m a y  b e  d e ta ile d  in th e  R e m u n e ra tio n  C o m m itte e  u n d er  
S c h e d u le  X III  o f th e  c o m p a n ie s  A ct, 1 9 5 6 .

(d ) To d is c h a rg e  su ch  o th e r fu n c tio n s  or e x e rc is e  su ch  p o w e rs  a s  m a y  b e  d e le g a te d  to  the  
C o m m itte e  by th e  B o a rd  fro m  tim e  to to m e .

A d d itio n a l te rm s  o f re fe re n c e  a s  p e r P a ra  5  o f S e c u ritie s  an d  E x c h a n g e  B o a rd  o f In d ia  (E m p lo y e e  
S to c k  e x c h a n g e  an d  E m p lo y e e  S to c k  p u rc h a s e  S c h e m e ) C u id e lin e , 1 9 9 9  in o rd e r to  fo rm u la te  
d e ta ile d  te rm s  an d  co n d itio n s  o f th e  E S O S  2 0 1 0  including;

(a ) T h e  q u a n tu m  o f o p tio n s  to b e  g ra n te d  u n d e r as  E S O P  2 0 1 0  p e r e m p lo y e e  an d  in 
a g g re g a te .

(b ) T h e  co n d itio n  u n d e r w h ic h  option  v e s te d  in e m p lo y e e s  m a y  la p s e  in c a s e  o f te rm in a tio n  
o f e m p lo y m e n t fo r m isc o n d u c t.

(c ) T h e  e x e rc is e  p erio d  w ith in  th e  e m p lo y e e  should  e x e rc is e  th e  o p tio n  an d  th a t option  w ou ld  
la p s e  on fa ilu re  to  e x e rc is e  th e  option  w ith in  th e  e x e rc is e  p e rio d .

(d ) T h e  sp ec ific  t im e  p e rio d  w ith in  w h ich  th e  e m p lo y e e  shall e x e rc is e  th e  v e s te d  options in 
th e  e v e n ts  o f te rm in a tio n  or re s ig n a tio n  o f an  e m p lo y e e .

(e )  T h e  right o f a n  e m p lo y e e  to  e x e rc is e  all th e  o p tio ns v e s te d  in h im  a t o n e  t im e  or a t va rio u s  
points o f t im e  w ith in  th e  e x e rc is e  p eriod .

(f) T h e  p ro c e d u re  fo r m a k in g  a fa ir an d  re a s o n a b le  a d ju s tm e n t to  th e  n u m b e r  o f o p tio ns and  
to  th e  e x e rc is e  p ries  in c a s e  o f co rp o ra tio n  ac tio n s  su ch  a s  rights  iss u e s , m erg er, sa les  of 
div is ion  an d  o th e rs , In th is  re g a rd s  fo llow ing  shall b e  ta k e n  into co n s id e ra tio n  by the  
c o m p e n s a tio n  c o m m itte e :

• T h e  n u m b e r a n d  p rice  o f E S O S  shall be ad ju s te d  in m a n n e r  su ch  th a t to ta l v a lu e  o fth e  
E S O S  re m a in s  th e  s a m e  a fte r th e  co rp o ra te  action .

• F o r th is p u rp o s e  g lo b a l b es t p rac tic es  in th is a re a  in c lu d in g  th e  p ro c e d u re  fo llo w e d  by 
th e  d e r iv a tiv e s  m a rk e ts .

• T h e  ve s tin g  p erio d  an d  life  o f th e  o ptio ns sh all b e  left u n a lte re d  as  fa r  a s  le a v e .

(g ) T h e  g ran t, v e s t a n d  e x e rc is e  o f O p tio n  in c a s e  o f e m p lo y e e s  w h o  a re  on long le a v e .

(h ) T h e  p ro c e d u re  fo r c a s h le s s  e x e rc is e  o f options.

N a m e C a te g o ry S ta tu s  in th e  

C o m m itte e

A tte n d a n c e  

1 M e e tin g

R a k e s h  S  S ing h In d e p e n d e n t D irec to r C h a irm a n 1

K is h o re k u m a r G o s w a m i P ro m o te r  D ire c to r M e m b e r 1

K a m a l K. G a jja r In d e p e n d e n t D irec to r M e m b e r 1


