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SWADESHI POLYTEX LIMITED

Notice

Natice is hersty given thal 41° Annusl General Mesting of the mamoars o Swedeshi Polytas Limited will be heid
at ihe Reglsierad Office of the Company st New B Magat, Industral Aran. Ghanabad - 201002 (Uttar Pradesh)
gn 21 Soplembar 2011 at 12.00 Moon bo iransact th icdawing business

ORDINARY BUSINESS

1. Toreesive, consder and sdopl Ine Balance Sheet as af 31* Muich, 2011 and the Prof and Loss Account of
iha Company anded 4% o0 il date and e Haport of the Duactars and Audion Therati.

3. Toappomt & Director in Pace of Shi W B Piliai, who retires by rotation and being aliginls, ablers himselt bor ra-
appointment,

3. To appoint a Director in piace of Shn 5.3, Madan, wh relires by rotafion and bang alighie, oftara himesll far
fe= appainfrmer

4. To apgointa Dirscior in place of S MK Gupta, whe retires by rotanon &nd being ségibie, affers himsst for
e« [pEpoIimeEnl

5 To appoint Auditers and o fix their semuneration and for that purpcse i pass e foligiwing Aesculioh B5:8
Spacial Resolution;

"RESOLVED THAT purspant t section 2244 and other applicabie provisiens of e Companies Ast 1658, I
any WS Suresh Bansal & Go. Chartered Accountants ta St ars hensby spainted &5 Statutary Auditors of
the Gomgany 1o hold affics from e conciusian of this Anmual Genesal meatng 1o the conchision ol e neEl
Annual Gereral Mestng of the Compary 2 4 remuneration o As, 50,000/ (plus senvice tax and owl of
pocks] expensel for aciug! traveling and othar axpansad in aeeinaction with ihe Compnys wudiy”

By order al the Board
For Swadeshi Polytex Liméted

Place ; Ghariabed (R.K.Sharma) (B. Mahrotra)
Clated ; Gth August, 2071 (EhiTectar) [CHirectar)
Holes:

1 A mernbar anlited to attand and ingbe & tha n}ﬁd‘ngﬁanﬁmdidwuhdnwwmmndmmwﬂam
o '8 pod Mummmmlrmﬂmﬂﬂupmmmbu marmbar of the Compsny. Priwes i ordes 1o
bEEﬁ-mrvﬂnnnﬂbEi}ﬂmﬂ,ﬂlimpﬂdmdepﬂlﬂmilma mgﬂh&mﬂnﬁmnfﬂﬂemmmnmhamm
hours talore ha commancement of the meefing. Blank proxy fomn s annexed: Hodald.

4 lin cas# of joint naldmg mﬁ'mﬂ}:mwnharnhnramqhemmwdmnrlhe narres a4 per Compamy's fecord
ghall ba Entilad o wote

1 The registar of mambers and ghare franafer books of e Company will ramnin chosed from 157 Seplambar
a1l ky 21¢ Saplambier 2011 1(both days inclusve)-
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Dgar Membars.

?Mﬁ:ﬂrmmmnmmrﬂnﬂﬁdﬂﬁmw Repart mlong with
afiacned tharsto bor the year ended 34st March 2011,

HIGHLIGHTS :

The factory o the company knoaled mmumquﬂﬂ.wwmmmﬂm.m
Mgmmr.mcmmhqmqmnmmmmmmmmuw

The Gompany connued Wil fne butiness irading of yam/ltias durng e year
m_mmumwwﬁmmmhw,mwmm“nmmm
MMMyﬁ.mrmmmmwmlnhuh_mmm“ hopetul of achieving
bettar resus In the cureni financial year,

Audied Asoounts BN SRR

FIRANCIAL RERORT
The Firancial Resis of the Company for fhe year 2010-2071 are summaszed bolow:

Year Ended on Yfear Ended on

31.03.2011 31632010

Total Income 11,04,12,703 281,86,665
Mt Loas bafors tax (3.19,22.351) (448 78,178}
Loss Aler Tax (3,19,22,353) (4, 4876, 178)
Balarcs in Profit & Loss Accourtt brought forward from fest Yail (65,77 47 465) 51,28, 85, 289)
Belances Carmied forward 1o Balance Shaet {68.96,58,018) (B5.77.47,465)
DIVIDEND
Y our direcinss do not Fecommand gny dividend for e yesr under review, in thi shsence of profs,
PARTICULARS OF EMPLOYEES

Thata are no. srployess who ane in mcept of rermuneration for which parmculars are required i be disclosed &8
required undar secBion 217 (20} of 1 Companies Act, 1855 read with ine Companies [Pamcutan of Employeed)
Friles 1875,

DIRECTORS
Mr. KR Pifial, MK, Gupla and Mr. 5.5, Madan ratire by ratation end bung slighle, nave chrred themsahves for re-
nppoirtmsant

LISTIHG OF SHARES

I ardet |0 gat thir Gompany's shares re-igted &t Mumbai S0k Exchiangs. yeur deactors fyee madks Yancs pending
'mhmd%ﬂmmmmmmmmmmmummmm
jges of Wiimbai Shock 3 mswmﬂhuw.mtmmmmwmmm
mmmdmlmmmmmmwmmm.
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SWADESHI POLYTEX LIMITED

AUDITORS

WS Sigash Bansal & Co Charmred Accountants, the Statutony Auditars ol the Company refig 8 the lafhcoerang
Anmasl General Mesting A lsttar has been recsivad Irom Suesh Banzal & Co. Chastered Apcountanis sanfirmng
fhat their appointment, i mads, wil ta n contormity with the provisiors af Section 224118} of fw Companies Ad,
1G56: As per section 2244 of the Companias Adl 1856, menbars 2m roquested 1o pass the specal rsalution,

COMMENTS ON AUNTORS' REPORT
The sudlinre’ comments and remars have been adequataly explained by tha management in the "Noles 10 Accaunis’,

PUBLIC DEPOSITS:

The Campsmy Has not invited o ascepted fived deposis from tha publia wike i megning of section 53 A of the
Companies Agt 1956 and rules mac thene under and & such no amalt ot principal and infarss was cutstardging
en the date of Me Balance Shest

CORPORATE GOVERNANCE

Pursuant 10 clause. 48 o listng agresment with e slock exchsnge & managamand and discussion analysis, a
copoTatE Govemance rapon, o marnaging director CEQ and aoditor's carificate reganding pomaliange of sondriions
of carparaie povernance are mada 8 part of 1ho annial repor.

COMPLIANCE CERTIFICATE

M K.Rastogi & Associsies, Company Secislanes, has gven the complance ceriificate as requirad wadar section
283 A of the Comganies Aot 1958, The Oopy ol thee s2me l snciosed #nd be part of 1his Tepon.

DIRECTORS' RESPONSIBILITY STATEMENT

ifa per aection 217 (2AA) ot the Companies At 1956

Tha Dereciom Mwaby canfirm

i That in ha preparation of e Annual AGGoUnIs, tha applicaile ACCOURTING Standards had beon foliawed along
wilf propal gxplanations reiatng io milnrsl departural;

il That the directors nave selecied such accounting poices and epplisd tham consgtantly and made juogment
and estimaias tal are raasonatie and pruent 5o a2 10 give @ fua and teir yiew of fhe stais of altairs of the
Campeny at iha end of e financisl yesrand of the profit of ioss of tha GCompany lar Ihat perod

il Trnat the directens have taken proper and sulficient cars:for the mamisnance of adaquite Rocoomding records
in acoordance with the provisions of this Acl for satequarding he asaets of e Company and far pravanting
grd datocnng fraud and other imegularites.

W) That i direciors have preparsd the Annus! Accounts on 3 qalng cancem bisls

ACKNOWLEDGEMENT

Your directars wish 1o convey their sincer tharks 1o of the sharehalders for the trust thiy have repased n ine
Company snd it boand
Far and oo behalt of the 8o

Pinos: Ghaziabatd (B. Mahrolra) (R, ¥ Bharma)
Dhate ! S0l August, 2011 Dhracior Dirsctor

! A
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SWADESH) POLYTEX LIMITED
e
ABglatralion No of thy ¢ S70PLEO0T20

Company: L252001p .
Nomina! Capital: fg 50,000,000/ (Ruppes Twenly Five Cromg Q)
To

Thr Membeare
M&Suﬂdﬁu’l’mmmm
Merw Kavi Mapar, Industrial Arwa
Fabad
WEHEUB“WM  MBtDms mwmmmufnswm AE ragured 10 b
MAMAINES undgr the Act. 1056, and the thdnlhemmdwﬂl‘dllmmpmm
i1 e Memaranm,m and Adicias o Association of jhy Campany rnruuﬁrwmmmmam March,
:hmrm{nmmtnmtmﬁwfmnmﬂmﬂmrﬁnnmm out firsy
EXIANElinng 10 15 by the .h%umamumﬁrﬂmhmﬂ!ﬁu
financial yags
! Tnuﬂnmmwhmhmmumamtajmaummwhﬁmnwmmm BE pov the
mmlmmmmh' Mmﬂmﬁwﬂm"mwrmm

10, m%u-mmnmw:Mhm regisiar maintmingq WIIBE Secicn 301 o e gy

1" Mmmmm'#ﬂmhﬂuﬂﬁlﬁwﬂlﬁn JTdanuAuMEﬁ-‘mnpm!.rnasnmuh-
wummyapmu#&mhﬂaa{uu{_ﬁmm.mmw@amwﬁmmmmumecmmyh

1z Thacumnmyhaamhmmwﬂmﬁma:mmnwmmmmmn

T3 The Compan h
i1 Not aiioited wlbsﬂmmhmrmﬂu'

thersaf fof :lranlhrﬂm'm"mm orang ofher purmposee |

(W Nt mylmuunlﬂfdlﬂdlnddﬁ_:lﬂmj
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SWADESHI POLYTEX LIMITED

i) Trnslered the amount in Unpaid dividend acotr remained unclaimed ar unpaid for & period of seven
years to invesior education and protestion fund,
v Thaﬂumnyhummmmlmmhmﬂmwumm

14 mmﬂmarmawhmnw-uhmmmmmmmrtmalmm-
m.m-ﬁmmmmnmm.mmmmwm

15, mmmmmuﬁmmﬂfﬁmﬂmmmmmmumﬁmﬁm@
Ll

18 ﬂwcmqmwmmrwmudwmmmmmwm

17, Tha Company wes not required ¥ cbitain &ny aoprovals of the Ceniral Goverimant, Comgany law Board,
FReglonal Dereclor, Registrar and ( or aoch other alahoribias &5 prescribed undar the varous provision af the
#ct-dinng the-yaar,

1B, Tmmmmmﬁmhﬂmmnnm Board af Directors pursuant to the
pmﬂhmmhmmmmw.

9. mmmmmmwmmwmmmmm the financial vear

20. mmnnummnmmwmm:mﬁumm

21. There was no radamption of prefieence shates/debendures during the fnancial year

22 Thens wera e imnsactions necessitating the Company 1 keeg in sbayance the rights & dividand, righls
shares and bonue shares pending ragistralion of trnstet of shares

23 The Compary has nat Inviwediaccepied Bty deposits Ncuding any unsecured loans falling within the puryizEw
“of Bection 584 during this financial vear,

24, The Company has not maoe any borowings during the financal ves,

25, The Company has not mege wmurmm-mmwmmmﬁmmmuﬁﬁm
mnwmwmmnmmmmmmmmhmummm

26, The Company has mammmﬁmmmnmﬂhmmwmmunnﬂﬂu Company's
magistared atfice hnmmahhhmhtdmhgﬂuyﬂrurﬂarmw

27 TluWnpmwnatﬂmmdlhnpmhmlﬂhmmhmmmmﬂh}maﬂm‘ﬂmww
during the year tmder scruing,

26 ﬂwﬂnmp-whnanﬂllhmmhmwi}m;nﬂhnmmmmmemmnnmaarmcmuny
during the year under scrutiny, _

28 ThaﬂW:panyhllMMM_mﬁﬂnmﬂmmﬂhmhmmlufﬁﬂﬂw
PNy duning the ysar under scriny,

0. The Caompany has nat altared its articles of sssosiation during the fnanclal Year.

3 Tl;_gmhwnnﬁnumunnin‘mmmarmtmlrmﬁmnﬂimmmhrmaﬂwmanymmw
ﬁa:n'hlrlgm_lr!_andmﬁmp:mmmuarmuﬂwmrahmrmua&dnnmﬁmwnydumqﬂu
financral yaar for alencas under the aol

22, Tha Company hes not recaived any money ae-secuity from in empliyess turing the firancial year

3 memmmwmmmmm-mm during the finanoal y2ar, as he same

i not raquired undar the Act:
Mavean Kumar Rastop|
COMPANY SECRETARY
C.P NCE -3 788
Placs: DELHI
Datad | 9th August, 2011
— 1S ANNUAL REPORT................5
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SWADESHI POLYTEX LIMITED

ANNEXURE -A
We Swadeshi Polytex Limited
5 Ho, | Hama of the Regisier a8 Secilon under which regisler
Msintained by Company ta malntalned
1. Winuios ol Board And Genaral Mesbing VS 193 of ihe Comganes A, 1956
: Wemmar Fegisior Urs 150 of the Companies Asl, 1858
3 Ehare Transiar registes TIE 108 of 1he Companies Agt, 1956
F] Fegisar of Particulnts of Directors /S 303 of ihe Companas. Al 1956
B, Degciors Ghamholsngs IVE 307 of the Gompaniss Act, 1858
B Regieser of Coniract /5 301 of tha Gompanies Adl, 16856
7| Fegsier ol Charges TG 143 of ih= Campanies Acl, 1950
[ Fegster and Retum S 163 of he Gompanes A, 1956
B, Bock, 0l ACcounts 'S 208 of e Companies Acl, 1055
NOTE:

The Gompany has ot malntained the loliowing registers as || was infarmed that there wera na entrias |
transactions o be regordsd Marsn:
k. Hﬂghttrnmup-udm:mdatm?ufmﬂm.lﬂ
2  Register of Securties Brought Back under Secten T7A.
3 Rogisier & Ince: of deberiure hodar u's 152

[Arepptanca ol Depasis) Rules 1875,

ANMEXURE -B
Farms and retums as filed by the Company wih fhe Aegister of Campanies, Ragional
Direclors, Central Govemmant or other authariies duting the fnancizt year 2010-2011.
FORM N0 FLED NS | DATEQFFLING | PARTICULERS WHETHER FILED
RETURN WITHIH TIME Y ESRMD
Ernus Pesin TSR 1) PR Vo PN yEs TS
|Fonm Mo 206| aniid on 31 Marer 10
Brante Shes! i) PRI For fhe psar ik YES
-:Furmﬂ‘:!l'.:hl:l RAACA) o 31 (L3000
Corglaney Conficste 1AL For it ynarpnde YES
JR3A [Foms ro 88} on 315320
Form 23 AL 0200 For mgmirafion of Fa YEB
Sl FAmscluion
Fam 2 XET| 0122010 Fee Cesaatien of (Riecior, I8!
P 300 . | TV For Rpponime & W
Cassation of Diragin:
Fim 32 ki H kNG For Aggcimmant & N
Castilon of Dimcinr
Form 18 200 Apphcannn for valEbinty ol nams YER
Fonm LA 2508 POl Agphictan for availebdidy ol rame YEE
Fomm 1AR 010200 Fer inrmatng fe validty ol name YE3
made avalunn
Form B TR ] For making ki appicanon b Sestrel YEE
(e for prsension cf ACIM dine
n ; -
A1st AMMUAL REPORT covirrmerienianfl = e
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SWADESHI POLYTEX LIMITED

COMPLIANCE REPORT ON CORPUHATE

COMPANY'S PHILOSOPHY ON CODE OF CORPORATE GOVERNMANCE -
Swadashi Polyiax Limised philosopty on Corporate Govemance snvisages achioving higheat standards: of Ae-
oountability, ranspirency and aquity in 8l its spheres and in 8l 15 dealings with i= stakenolders. Swaseshi
Polytex Limited is commiled o eslabisning and diigently lolicwing the highest standards of Corporate Gover-
nance i it pursuit of profitabke growth snd enhancement of sharsholder's vk,
The Comgany believes that any business conduct can be ethical gnly when i rests on ihe cor vaiues of Honesly,
me.mmm@mﬁmmmwmmmmmnmmm.
fu.lrl::mnrﬂ'nrn:;ﬂ]umilnrulluwmmﬂmminmﬁnmﬂfﬂhmmmqu
i sipulated by BEBI
| BOARD OF DIRECTORS
A. Compaosition of Board
Duting the year 2010-2011, tha Board of Directors consisted of Fiftesn direciors, &4 are tha non-gxec-
'H'y"lmmm'ﬁmghmmrﬂl.ﬁ.wmMIWWHQI:IWM-M.
Presenily Mr. Gaursy Swarup i tho Chairman of the Company.

The Compoaition of Board of Diractors I8 4 follows.
Name

Categary Desigration Mo, of Board level Wo. of Board
' Ho. Attended commitieas where kavel oommitess
‘during the membar wheee chair
) Yot person
iR Mameee. Nee. Chaimesn
| Sanung Qimcio
Wi Gauray Swans Nominae, Man Director
_Exmcyfen Oirsclee
M. ALK Ssuema Mgminbe, Man Dirpcioe 1
Pir, Horis Sawe Kominga, Han [rectar
- e ——
A At Bakanna Piceriring, Mon Dérnclar
_Erpozive Dol
i K, Subrmanian Blomgs. Mo {imaeior F
Mr. 5.5 Madan ominwes, Me Dimeioe
Wr. N Gupt Homines, Bah Dinester i
My Maveen Agannl Wemings, Mo Dinpcian ]
B 5B Singn P, Non Diractat
: Eianuove ot
4. Bipin Babari Mamiees; Non Dixaelor 1
LR [
Mr HX Sharma® Homegs, Non Dirsetor i
Mr. T.5 Brar = Nommes; Mon Chirechor
Mr, ELR Vurma mw!'".unp Miractor
Execytive Dregier |
hr: PR Banghi™* Moo, Hon Dirmcsor
; .
*Teasad o o0 Brwoios w.a 1 26 Aagus: 2010
< 418t ANNUAL REPORT......oeoenT




SWADESHI POLYTEX LIMITED

** Cegsad i ba diresior w.o | 2450 Sepembse 2010
#+0 Pessedt o D diceoin woe [ 25 A0St 2010
*reiCannnd b De dirsciorwoa | 30 May 2011

ich

The Chairmian ia 4 Non Exscufive Directo mhmrﬂhﬁw-w rectors on the Bosnd
IlmnmlEHM%demrdahmqﬂugrwpmnfutﬂmu id in 45 af tha Listng Agreamanl.
B. MNone of the non-executive (rectors has sny pecuniary mistionship with the Company.
€. Duwing the pericd, the Bodard of Direciors of your Compasy mat & bmes. The datas on which the mes!-

ings were hald are 21* June 2010, B* August 2010, 26" August 2010, 24* Septamber 2010, 12" Novem:
ber 2010, 157 Febnuasy 2011 and the gap requiramon ol faiur momnthe botwen o meefings has baan
comphad wilh,

Al refavant information, ‘83 per dauss 45 al 1ha lisiing Agreamant wes placed bofoss the Board from

___ e 1o bine o

Mama Humber of Board Humber of Board Last AGM Aftendance

Meatings held doring | Mestings sttended |  (Yes/No}
the year

Mr, GauraY SwWarp £ 0 No

Shn K. Aamachandezn Filla | & ) Ves

Wr. HK Sharma B ) “Vam

Wir. Hana) Sewi Bingh B ] i
R ] = Vi

Wi, K. Submamaman ] | Yes:

Mr, 55 Medan ] 5 i3

. R Gt ] i Vos

M. Navaen Agarwal [ 5 Vs

Mr, ALK Gangh 8 - 5 Yas

Wi, B.Mehroira B 4 i

Wi, 5.8 Singn B 4 Yo

Tr, 1.8 Brar ] [ o

M. F.K Sanghl B ] Yee
M. . Gnarma & 1 Mo
2 None of fhe Directors of your Company were members in mofs than 10 Commifttess or acled as chalr-

man of more than § conmifises across all companies in which they were Direchars Dwtalls of Board
Mambership positions oceupled by the Dinactors, ao05s 8 companies, &2 givan at tho beginning of the
gaction,

Code of Conduct ] _
Tha-basrd 18 in the process ol |iying down & coda of conguct far all iha boam mambers and serior
managamant parsonnal of tha Company.

i AUDIT COMMITTEE
The Board has constiuied an Audit Commites of Dirsctors In accordance with the requiremants of ac 2924
of the Companies Adf, 1054 reed with Claune 49 of the Listing Agreament
A Composition, neme of members and chairperson

The Aurdit Goememiftes of the Gomgany comprses of Mr. Naveen Agarwal [Chairman), Mr. B Mehrotra,
Mr, K. Subramani, Mr, N. K Gupta.

Mr. Mavann Agsrwal & Me.BMaonrotrs hoids 250 shinas and Mr. K Subramanan nios rd enares of The
Company.

Dhuring e yest, Audt Committen met d times on 097 August 2010, 127 Nevarnier 2010, 15 Febursary
2011, & 24" May 2011,

{4151 ANNUAL REFORT ciriomivsricsen 8




