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SWITCHING TECHNOLOGIES GUNTHER LIMITED
Regd. Office: B9, B10 & C1, Madras Export Processing Zone, Tamharam, Chennai 600 045

NOTICE TO THE MEMBERS

NOTICE is hereby given that the 14th Annual General Meeting of the members of Switching
Technologies Giinther Ltd. Will be held on Fnday, the 20th September. 2002 at Arasampatti
Restaurant Private Ltd, 15, Duraiswamy Reddy Street, Wes! Tambaram, Chennai 600 045
at 2.15 p.m to transact the following busmess-

ORDINARY BUSINESS;

1. To receive, consider and adopt the Audited Profit and Loss Account and Cash
Flow Statement for the year ended 31st March, 2002 and the Balance Sheet
as on that date and the Reports of the Directors' and Auditors' thereon.

2. To appoint a Director in the place of Mr. M, Uttam Reddi who retires by rotation
at this Annual General Meeting and being eligible, offers himself for reappointment.

3. To appoint a Director in the place of Mr Elson D. Noweii who retires by rotation
at this Annua! General Meeting and being eligible, offers himself for reappointment.

4. TO appoint Auditors and to fix their remuneration.

For and on behalf of the Board

Place : Chennai M.UTTAM REDDI
Date : 2nd June, 2002 Chairman
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NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEEDTING IS ENTITLED
TO APPOINT A PROXY TO ATTEND AND ON A POLL, TO VOTE INSTEAD OF
HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE
INSTRUMENT APPOINTMENT THE PROXY TO BE VALID, SHOULD BE DEPOSITED
AT THE REGISTERED OFFICE OF THE COMPANY NOT LATER THAN FORTY-EIGHT
HOURS BEFORE THE TIME FIXED FOR HOLDING THE MEETING.

2. The Register of Members and the Share transfer Books of the Company will remain
closed from Tuesday, the 17th September, 2002 to Friday, the 20th September, 2002
(both days inclusive}

3. Members / Proxies attending the Annual General Meeting are requested to occupy
their seats at least fifteen minutes before the scheduled time for the commencement
of the meeting to avoid interruptions in the proceedings. Please also avoid being
accompanied by non-members and children.

4. Members / Proxies should bring the Attendance Slips sent herewith duly filled 'in for
attending the meeting and hand it over at the entrance.

5. Members are requested to bring their copies of the Annual Report to the meeting.

6. Members seeking any information with regard to accounts are requested to write to
the Company at least 15 days in advance so as to enable the company to keep the
information ready.

7. Members are requested to immediately intimate any change in their address registered
with the Company quoting their respective Folio Number(s).

8. Members who have multiple folios in identical names or joint names in the same order
are requested to intimate to the Company these folios to enable the Company to
consolidate all such shareholdings into one folio.
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DIRECTORS' REPORT

The Board of Directors of your company present their 14lh Annual Report together with
the audited accounts for the year ended 31st March 2002

Year Ended Year ended
31 03.2002 31.03.2001

{Rs in OOO's)

FINANCIAL RESULTS

Sales and other Income

Profit /(Loss) before interest and
depreciation

Interest

Profit/(Loss) before depreciation

Depreciation

Net Profit • (Loss)

PERFORMANCE OF THE COMPANY

In the current year there has been a decrease in sates volume and export revenue primarily
due io the general recessionary status of global markets for industrial products, especially
following the events of September 11th, 2001. Consequently me sates or the company
decreased by more tnari 50% resulting in a considerable net ioss to the company. Measures
have been taken by your company to address these problems and it is anticipated that
such measures wi!t bear results in the next financial year

FUTURE PROSPECTS

During the current financial year the Company has introduced a new series (1900 series)
of switch which it proposes to Manufacture arid Export. Management anticipates an increase
in the size of export orders for the second half of the current financial year. The Company
is in a position to take advantage ot any future increases in demand from existing and potential
customers in turooe as well as the U S.A. when global markets stahiii/e.

Important factors affecting your company's absitty to achieve future revenue growth ana positive
financial resulis inciude. among others, the rjtufe price trends ro' critical raw materials and
whether, and the extent (o uvhich, demand lor your company's products in the marketplace
increases or decreases as well as whethe? your company's coliabor.-Hor, W.Gunther GmbH,
being the primary export customer, increases, cancels cr delays outstanding OF future o:doj:>
and/or reduces i!s future financial oi tecnnical support to- ?h<- Oorn;vif-/

DEPOSITS

The Company has not invited or accepted any deposits during the year

DIRECTORS
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General Manager (Operations) and Mr. R. S. Iyer, Asst. General Manager were appointed
as Alternate Directors to Mr. Robert. P. Romano and Mr. Klaus Morawetz respectively by
trie Board of Directors on 2nd June, 2002.

Pursuant to provisions of the Companies Act, 1956 and the Articles of Association of the
Company, Mr. M. Uttam Reddi and Mr. Elson D. Nowell retire by rotation at the ensuring
Annual General Meeting and being eligible offer themselves for reappointment as Directors.

PARTICULARS OF EMPLOYEES

There were no employees within the purview of Sec.217(2A) of the Companies Act, 1956
read with the Companies (Particulars of Employees) Rules, 1975.

AUDITORS

The Auditors of the Company, Mis. A.F. Ferguson Associates, Chartered Accountants, retire
at the conclusion of the ensuing Annual General Meeting and are eligible for reappointment.

PERSONNEL

The industrial relations continued to remain cordial throughout the period.

DEMATERIALISATION OF SHARES

To facilitate the dematerialization of shares your company has appointed M/s. Cameo
Corporate Services Limited, Chennai as Electronic Share Transfer Agent for providing
electronic connectivity with National Securities Depository Ltd. and Central Depository Services
(India) Ltd. Share transfer in physical form continues to be handled by the share department
of the company.

LISTING WITH STOCK EXCHANGES

Your company's shares are listed in Madras, Mumbai and Ahmedabad Stock Exchanges.
The listing continued throughout the year and the listing fees due to date have been paid.

DIRECTORS' RESPONSIBILITY STATEMENT

In accordance with the requirements of Section 217 (2AA) of the Companies Act, 1956,
the Directors confirm that:

1. In the preparation of annual accounts, the applicable Accounting Standards have been
followed.

2. The Directors had selected such accounting policies and have applied them consistently
and made judgements and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the Company at the end of the financial
year and the profit and loss of the Company for that period.

3. The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities.

4. The Directors had prepared the annual accounts on a 'going concern' basis.
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

ACKNOWLEDGEMENT

M.UTTAM REDD!

ANNEXURE TO DIRECTORS' REPORT

Information 33 required under Section 217(1 )(e}of the Companies (f>st;lo$ure of Particulars
in the Report of Board of Directors) Rules. 1988.

CONSERVATION OF ENERGY:

TECHNOLOGY ABSORPTION:

bsorp^on in r1lfferent nreas was effected <n a continuos mannef throughou!
the yonr with the active inv^Svefrent of ?he foreign collaborator As in the past the depi station
of technical experts by the collaborator conitnued in the year also Technical personnel
of vQ'.jr ^om^any a'so yv<->r" trained <n r^anufacturinq L- foC9';^ 3t fh*: cctinhoratof plant ir
Gen'nany.

FOREIGN EXCHANGE EARNINGS AND OUTGO:

Foreign Exchange earned on the export of Reed Switches and others on FOB basis dunng
the period under review amounts to Rs. 350.74 facs. Foreign exchange outgo on account
of (nioorted R-aw Matprjais. Stores and Capital Goods was Rs. 272 17 Jscs whe?nas
expend'-ure 'P foro]gr currency on account of interest was Ffs ^59^ incs

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com

