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Cautionary statement
This report and other statements – written and oral – that we 

periodically make, contain forward-looking statements that set out 

anticipated results based on the management’s plans and assumptions. 

We have tried wherever possible to identify such statements by using 

words such as ‘anticipates’, ‘estimates’, ‘expects’, ‘projects’, ‘intends’, 

‘plans’, ‘believes’, and words of similar substance in connection with any 

discussion of future performance.

Since these statements reflect our beliefs and assumptions that are 

based on ground realities, we expect the outcomes to be close to the 

projections.

However, it is impossible for any person or organization to guarantee 

that forward-looking statements such as these will be realised. 

The achievement of results is subject to risks, uncertainties and 

even inaccurate assumptions. Should known or unknown risks or 

uncertainties materialise, or should underlying assumptions prove 

inaccurate, actual results could vary materially from those anticipated, 

estimated, projected or even estimated. Readers should bear this in 

mind. We undertake no obligation to publicly update any forward-

looking statements, whether as a result of new information, future 

events or otherwise.
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At Symphony, we are engaged in the 
last of the great fights.

Between convenient copying at the 
back of the envelope.

And a relentless spirit that seeks to push 
the envelope instead.

We are the mavericks, the square pegs 
in the round holes, the kind of people 
who will ask ‘why’ for everything, the 
kind who will select to do the more 
difficult in the hope of discovering a 
new way.

And that is making all the difference.
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Imitation is as simple as walking 
to the copying machine.
Innovation is embarking on an 
endless journey.

Imitation is as facile as asking 
‘what?’
Innovation is about asking the 
searching ‘how?’

Imitation entails looking 
around.
Innovation involves looking 
inside.
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THE 
UNEXPECTED 

DOES HAPPEN.
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Imitation is doing an active job.
But innovation is winning.

Imitation is everywhere.
But innovation is more respected.

Imitation is low cost.
But innovation is value-added.

And that is Symphony’s story in 153 words.

Making imitation run out of breath.
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‘WHAT, NO 
PROFITABLE 
GROWTH?’
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We presume that this is going to 
be the first response of all those 
demanding stakeholders who 

have been used to seeing Symphony 
report profitable growth throughout the 
decade.

Symphony reported 29 per cent growth 
over the corresponding period last year 
in consolidated gross revenues and a 12 
per cent increase over the corresponding 
period last year in profit after tax in  
2016-17. 

All we need to assure shareholders is that 
embedded in this ‘aberration’ lies the story 
of innovation-led product success.

Sorry, one change. 

Make that outstanding innovation-led 
product success at Symphony.
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