

http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reporits Library Services - www.sansco.net. -

TT LIMITED

BOARD OF DIRECTORS

Mr. Rikhab C. dain (Chairman & Managing Director)
Justice (Retd.) U.N. Bhachawat

Mrs. Kala Jain

Mr. Maviatan Dugar

Mr. Sanjay Kumar Jain

Mrs. Jyoti Jain

Dr. (Prof.) V. K. Kothari

Mr. Amit Dugar

Mr. 8B, Krishnan {Nominee of ICICH

COMPANY SECRETARY

Mr. Sunil Mahnot

AUDITORS

DOOGAR & ASSOCIATES

INTERNAL AUDITORS

R. S. MODI & CO.
N. C. KUMBHAT & CO.

BANKERS

A. Consortium :

ORIENTAL BANK OF COMMERCE
PUNJAB NATIQONAL BANK

B. Others :

STATE BANK OF INDORE
INDUSIND BANK LTD.

REGISTRAR & SHARE TRANSFER AGENTS

ALLIED COMPUTER TECHNICS PVT, LTD
Flat Na. 18, Block-A, Local Shopping Centre,
Ring Road, Naraina, New Delhi-110028
Phone : 5796461, 5795118

Fax : 011-5798451

REGISTERED OFFICE

879, East Park Road

Cpp. Aimal Khan Park,

Karol Bagh. New Delhi-110005

Phone 7779027, 7534671

Fax . 0117532283

Internst Mail address : tti@gias dlot1 . vsnl netin
Web site - hitp//www ittexstyle.com

BRANCHES

Calcutta. Tirupur. Ghaziabad

100% E.O.U. MILLS

Gajroula (Uttar Pradesh)
Avinashi (Tamil Nadu)



http://www.reportjunction.com
www.reportjunction.com

.J SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

TT LIMITED @

NOTICE
NOTICE is heteby given that the Twentieth Annual General Meeling of the Members of T T LIMITED will hie hedd on Wednasday the
10th November, 13599 at 10 00 am. at FICCH Auditorium, Tansen Marg. Mew Delhi- 1100071 10 Hansact the follnwing buasiness
ORDINARY BUSINESS :
1. Toreceive. consider and adopt the Audited Balance Sheet as at 31sl Mmr h.1999 and Profit & 1 oss Account for the year snded oo
that date and reports of the Oirectors and Aaditors mweoﬂ

2. Smil Kala Jain. Director retires by rotalion although eligible for reappointment, reappointment s not sought.
4. Sho Amit Dugar, Drector retires by rotation although eligible for reappointiment, reappointment is not soughl.

To appoint Auditors_ 1o hold oftice from the cenclusioss of this Annual General Meeting until the conclusion of the next Annuat Geanera
Meeting and to authonse the Board of Directors o Hx their remunetation, 4

SPECIAL BUSINESS :
5. Volntary delisting of the Company's. Securities from Calcutla, Ahmedabad and Chennai Siock Exchanges

To consider and it thought fit, pass with or without modification, the following resclution as a special resolution

"RESOLVED that subject to the provisions of the Companies Acl, 1956, (Including any staluloty moditication {s) or re-enactment
theresf ior the time heing in orce and as may be enacted hereinatter) and subject lo such approvals, penmissions and sanctions, as
may be necessaly consent is hereby accardedto the Board to delist its Equity Shares from The Calculta Stock Exchange Association
Ltd. - The Stock Fxchange, Ahmedabad and Madras Slock Exchange Hid”

Place = New Dethi BY GRDER OF THE BOARD
Date : 18th September, 1999

Sdi/-

(SUNIL MAHNOT)

COMPANY SECRETARY

Regd. office :

879, East Park Road

opt. Ajmal I§han Park

Karol Bagh. New Delhi- 110005

NOTES :

) AMEMBER ENTITUED TG ATTEND AND VOTE Al THE MEETING 13 ENTITLED. TO APPOINT PROXY TO ATTEND AND VOTE
INSTEAD OF HIMSELF/HERSELF AND A PAOXY NEED NOT BE A MEMBER OF THE COMAPNY. THE PROXY IN ORDER TO Bl
EFFECTIVE MUST BE GEPOSITED AT THE REGISTERED: OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE
THE COMMENCEMENT OF THE MEETING.

iy ‘Shareholders ot erstwhile T.T Finance Lid. who havé not got é)cc:.haﬁged their share certificates are advised to surrender Shars
Certificates for exchange with certificates ot the Company.

il Members are requesied 1o nolify the change in their address and such communications be addressed 1o the Hegistered Office ol the
Caompany or the Registrar and share Transfer Agents of the Comipany

iv) Asameasure of gconomy, coples of Annuai Reportwill not be distributed af the Annual Generad Meeting. Meibers are requested to
bring their own caples of Annual Report to the Meating.

v) The Register of Member and Share Transter Books ot the Gompany will teinain closed trom 2nd November, 1489 1o 10th November.
1989 (both days wmclusive;

EXPLANATORY STATEMENT AS REQUIRED UNDER SECTION 173 {2) OF THE COMPANIES ACT, 1956,
_ ITEM NO.S
Presently the the Companys Securities are listed on the following 5 Stock Fxchange in india
it The Stock Exchange. Mumbai
i} The Delhi Stock Exchange Association Lid.
iy The Calcutla Sfock Exchange Association Lid
ivi The Stock Exchange, Atmedabard.
vi  Madras Stock Exchange Limited.

With the nelworking of centres of the Stovk Exchange. Mumbal, the members of the Company have access 1o onling dealings in
the Comapany's Securilies across the Counfry. A miniscuie number of members are focated in the regions where the Madras Stock
Exchange Lid.. The Calcutta Stock exchange Association Ltd and the Stock Exchange. Ahmedabad are situaled and trading Yolumes
on the said Stock Exchange inthe Gompanies Securities is negligible. The proposed delisting of the Company's Securities on these
sxchange will nol. therefore adversely aftect any investor including the members located i regions whera the said stock exchatge

- are situated, .

As a partol its cost reduction measures, the Comapny has propoesed delisting of its securities 1rom the said stock exchange
and in tine with the SEBI regulations for voluntary delisting of the Campany's Securities by the Company. members approval is
sought by a special resoiution for delisting of its securities from stock exchanges mentioned above. The proposad delisting is in tho
interest of the Company and (he Board recommends the resclutions for acceptlance by members.,

None of the Directors is concerned or interested in the resoltion

2


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

TT LIMITED @

DIRECTORS' REPORT

Your Directors have pleasure in presenting the Twentieth Annual Report of the Company together with the
Audited Accounts for the year ended March 31 1999

FINANCIAL RESULTS 1998-99 ‘ 1997-98
{Rs. in Lakh} {Rs. in Lakh}

Sales 8726.88 8528.24
Protit before Interest, Depreciation ) C
and Tax 1082.76 1079.79
Financial Charges ] 651.71 687.62
Depreciation 245.98 203.26
Provision for Income Tax 28.32 15.00
Protit Atter Tax "~ 156.75 173.91
Balance Brought Ferward from prevsous; year : © 204.88 180.05
TOTAL y 361.63 353.96
APPROPRIATIONS _ _ __ Cr
Dividend S T C 90.07
Provision for dividend distribution Tax . et . 9.01
Transfer to General Reserve - S . 50.00
Balance Carried Forward : 361.63 - o0 . 204.88
Total _ j361.63 R - 353.96

DIVIDEND '

Financial Institutions and Consmhum of Banks have nct cieared our proposal for payment of dividend in order to
conserve rasources. Hence yotr Board of Directors are cdnstrained to declare: any dividepd this year.

REVIEW OF OPERATIONS & FUTURE OUTLDOK : :

The year under review has been a very difficull yearfor the toxtile ingustry because of the depressed market
conditions at home anc abroad.-Although we haye been able to increase our turnovarsibstantially, profit margins
had eroded significantly due to wafst campetition amangst 5pinners in.india. Your Gompany had also suffered
substantially by way of currency excharnge {osses due 1o stiff fallin: the value of rupee as your company has
substantial ECB and FCNR (B} borrowings in foréign currency

Cotton crop prospects this year are bright however our cojton prices continues to be much higher than international
cotton prices. This has alfected adversely for last two years. The traditional advantage of cheaper cotton in India
has been nullified.

The major thrust of business expansgicn in the current year is exports where a vast major market has been
developed fer the company's products.

Your Company's status has been elevated by the Govt. of India's Recognised "Export House" to "Trading House".
Exports in the current year are expected to be above Rs.70 crores and total turnover is expected to cross
Rs.100 crores mark. The company's further expansion pian is in its core competence area of knitted
undergarments business during the current year.

Merger of the T.T. Finance Ltd. with the company has been completed. The present accounts includes affairs of
merged company during the year 1998-99. Share certificates of T.T. Finance Ltd. has been exchanged and
despatched by the company. Shareholders of aerstwhile T.T. Finance Ltd. are now members of T T Limitad.
Your comapny however is not forging ahead with leasing business of merged company any more as no appreciable
prospect of leasing business is there.

WHOLLY OWNED SUBSIDIARY IN SINGAPORE

A wholly owned subsidiary (WOS3S) of the Company in the name and style T.T. Giobal Pte Ltd. has been formed
in singapore with a view to add third country dimension to your Company's textiles trade. Company has been
formed with a nominal small capital of SGD 1,00,000 (equivalent to Rs. 25.00 lacs). The amount has been
utilised mainty in preliminary and establishment expenses. The First Annual clesing of Accounts of WOS falis on
31st March 2000 & as such no Auditiors’ Report & Accounts of WQOS are appended to this Report. Future
prospects of WOS business is reasonably good but constrained by depressed international market conditions.
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DIRECTORS

Smt Kala Jain and Shri Amit Dugar retire by rotation and although eligible for re-appeintment, it has been
decided not to reappoint them and alse not to fill the vacancies caused by retirement of above directors. The
Board ot Directors ptace on record their appreciation of the services rendered by Smt. Kala Jain and Shri Amit
Dugar during their association with the Cempany. :

VOLUNTARY DELISTING OF THE COMPANY'S SECURITIES FROM SOME STOCK EXCHANGES

The Campany's Securifies are presently iisted on five Stock Exchanges in India. With Computerisation of the
Stock Exchange. Mumbai and Deihi Stock Exchange Association Ltd. where the Company's securities are listed
and the ready accessibility to these networks by investors situated even in remote areas. the listing of the
Company's Securities on other exchanges is no longer felt necessary

Therefore as a part of Company's cost reduction measures, it has been decided to delist Company's securities
from Madras, Calcutta and Ahmedabad Stock Exchanges. The delisting has te be approved by a special resolution
as per guidelines issued by the Securities and Exchange Board of India.

" AUDITORS
Mis Docgar & Assoclates, Chartered Accountants. who have been the Statutory Auditors of the Company retire
at the conclusion of this Annual General Meeting and being sligibie offer themselves for re-appointment,

PUBLIC DEPOSITS
The company has accepted deposits and the information as per directions of Reserve Bank of India is
given below : )
i) Total numbzr of depositers whase deposits have
not been claimed or paid by the company after
the date on which the deposit become due : : ©ONH

ii) Total amount due to the depositors and
remaining unclaimed or unpalid : Nil

PERSONNEL

Information as per Seclion 217 (2A) of the Companies Agt, 1956 read with Companies (Particulars of Employees)
Rules, 1975 are given in the staternent which form a part of this report. However as per the provisions of section
215(h (b} (iv) of the Caompanies Act, 1956, the report and accounts are being sent to all shareholders of the
Company excluding the aforesaid information. Any shareholder interested in obtaining a copy of the particulars
may write to the Company's Regisiered Office

CONSERVATION OF ENERGY, TECHNOLOGY ABSCRPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO
The information required to be furnished under Section 217 (1) (e) of the Companies Act, 1958 read with the
Companies {Disclosure of particulars in the Beport of the Board of Directors) Rules, 1988 relating to Conservation
ot Energy. Technology Absorption and Foresign Exchange earnings and outgo is annexed herewith and forming
part of this report

Y2K COMPLIANCE

Your Cempany's existing hardware and software will not be affected in anyway on account of new millennium as
both are Y2K compatible.

ACKNOWLEDGEMENT :

Your Directors place on record their sincere appreciation of the services rendered by the employees of the

Company They are gratetul to shareholders, banks, financial institutions, depositars, customers and suppliers
cf the company for the their continous valued support.

For and on behalf of the Board

Sdy-
FPlace : New Delhi {(RIKHAB C. JAIN)
Date : 18th September 19099 CHAIRMAN & MANAGING DIRECTOR
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ANNEXURE TO THE DIRECTORS' REPORT

Information pursuant to the Companies [Disclosure of Particulars in the Report of the Board of Directors) Rules, 1988

A. CONSERVATION OF ENERGY :

a) Energy Conservation measures taken ' The Company continues to give high priority to conservation of energy on
an on-going basis. A few significant measures taken are -

i} The company has instalied energy efficient motors, equipments and other mathods feading to direct saving of energy

i} The power load factor has been improved by the company by consarvation of anergy of power receiving sub-station
& distribution centres

i) The humidification and ventilalion system instalied alsc lead to conservation of energy

b) Additional investments and proposals -

1Y The cunent power tarnff applicable to compary is very n’ig_h. Further the Company has also suffered because of poor
quality of power These problems to a large extent have been over come by installation of 500 KVA D.G. set additionally
The lower cost of captive power generation per unit will result in substantial saving in cost to the Company.

i} Replacement of old D.G. Sets with latest mads! energy”efficient D.G. sel reduced generation cost to a large extent

c) Impact of the measures at {a) and (b) for reduct on of energy consumption and consequent impact on the cost of production
of goods
The impact of the measures taken above, would result in reduction in energy censumption in future ysars to come.

d) Total energy consumption and energy consumiion per unit of production

Power and fuel consumption 1998-99 1997-98
) Electricity (KWH) ' o ’ ’ ‘
a} Purchased {(Units) o 2665694.00 794351900
Total Amount (Rs.) S 11533205.00 : . 24656151.00

Rate per unit {Rs.) 4,33 3.10
by Own Generation :
Through Diesal Gensrator :

Units . 9410133.00. 4388780 00

Units per Lir of diaset Oif 3.41 325

Cost/Unit : 2.84 o 262
2y Ceal ' not used i ’ MNot used
3) Furnace Oil not used : Not used
B Consumption per unit {Yarn in Kg.) of production

Electncity 362 37z

B. RESEARCH AND DEVELOPMENT :
a) Specific areas an which ] & D carried ot by the Comaany Resezt-h and Development has been carned out for
quality improvement.
by Benefits darived as a result of the above R & D - The Company was able to improve the quahty of |ts on going product
) Future plan of action : Continucus efforls is beng made for quaiity improvement
d) Expenditure on B & D No separate account is being maintained by the company for the expenditure incurred on R & [0

C. TECHNOLOGY ABSORPTION :
The technology developed as a result of R & D activity was properly absorbed which has resulted in product
improvement and cost reduction. We have not made any import of technelogy so far.

D. FOREIGN EXCHANGE EARNINGS AND OUTGO :
The Company's main thurst area had been exports and is further initiating globalisaticn of its operations mainly in
textites. The compahy has also earned Tradmg House" Status during the year.
During the year under review your company has exported goods worth Rs. 5780 59 |’ikh as compared to las! year
Rs. 5573.15 lakh. The details of foregin exchange earnings and outgo are given in the Notes to the accounts which
forms o part of the Annual Raport.

Place New Dethi For and on behalf of the Board
Date 18th September 1999

Sar-
(RIKHAB C. JAIN)
CHAIRMAN & MANAGING DIREGCTOR
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Sd/-
(MUKESH GOYAL)
PARTNER
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