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NOTICE :
NOTICE is hereby that the Twenty First Annual Géneral Meeting of the 1.2~ 2ers ¢t T T LIMTED will be held on Friday, the
25th September, 2000 at 4:00 p.m. at FICC! Auditorium, Tansen Marg. Nz ZzIni-110001 to -ansa:t the following business:
ORDINARY BUSINESS: . , .
1. Toreceive, consider and adopt the Audited Balance Sheetas at 31s: "’z :h. 2060 and P-2*t & L 238 Account for the year

ended on that date and reports of the Directors and Auditors thereon i

2. To appoint a Director in place of Shri Sanjay kr. Jain, wha retires =, rotaticn and benng ¢::gible. offers himself for
reappointment.

3. To appoint a Director in place of Dr. {Peaf.) V.K. Kothari +vho retires ¢, rolation and ba:ng e.gible. offers himself for

~ reappointment. . :
4. To appoint Auditors, {0 hoid office from the conciusion of this Annual Ge -2 2l Meeting until the conc.usian of the next Annual

e

General Meeting and to authorise the Board of Directors to lix their re~.~eration.

Piace : New Delhi o N oo : BY ORDER OF THE BOARD
Date : 29th July, 2000 Sd/-
{SUNIL MAHNOT)

COMPANY SECRETARY

Regd. Office ;

879, East Park Road,

Opp. Ajmal Khan Park,

Karol Bagh, New Delhi- 110 005

NQTES: ‘ 7
H  AMEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING 3 ENTITLED TO APPC INT PROXY TO ATTEND

AND VOTE INSTEAD OF HIMSELF\HERSELF AND A PROXY NEET NOT BE A MENZEE TF THE COMPANY. THE
PROXY IN ORDER TO BE EFFECTIVE MUST BE DEPOSITED AT ™ =E REGISTERED OFF ICE OF THE COMPANY

NOT LESS THAN 48 HOURS BEFORE THE COMMENCEMENT CF THE MEETING.

(1) Shareholders of erstwhile T.T.Finance Ltd. who have not got exchange2 their share certificates are advised 1o surrender
Share Ceruficates for exchange with certificates of the Company.

(i) Members are requested 1o r.otity the change in their address and su.¢” ommunications —e acdressed to the Registered
Cttice of the Company or the Registrars and Share Transfer Agents >* " Co~any.

{iv) As a measure of economy, copies of Annual Report will not be dist - =G at tre Annuai General Meeting. Members are
requested to bring their own copies of Annual Report to the Meeting

(v} The Register of Member and Share Transfer Books of the Company . “emaun closed frcm 19t September 2000 to 29th
September 2000 {both days inclusive)
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DIRECTORS' REPORT _ .
Your Directors have pleasure inpreser-gthe Twenty First Annua; Report of the Company togethzr with the Audited
ACCOUNts'ioY the year ended March 31 2200,

FINANCIAL RESULTS 1999-2000 1998-99
{Rs. 17 Lakh) (Bs. in Lakh)

Sales S tez13s0 T 8726.88
Profit before Interest, Depreciation z-d Tax 1013.91 i 1082.76
Financial Charges 52906 , 651.71
Depreciation 266.91 _ 245.98
Provision for Income Tax 25.00 28.32
Profit After Tax 192.94 : 156.75
Balance Brought Forward from pre. zus year . 362.83 204.88
Addition on amalgamation : - ' 120
TOTAL 555.77 362.83
APPROPRIATIONS :
Tranfer to General Reserve 400.00 .
Balance Caried Forward ) 15577 362.83
TOTAL 555.77 _ 362.83

DIVIDEND -

Financ:al Institutions and Consortium ¢* 3anks have not cleared our proposal for payment of divide~d in order to conserve
fesources. Hence your Board is constrz rad to declare any dividend for this year.

REVIEW OF OPERATIONS & FUTURE OUTLOOK . N o
Your company has done exceedingly wei during the year under review despite difficult conditions prevailing,

Turnover of the Company has gone up fom Rs. 87 Crores lo Rs. 102 crores which is approx 17% h gher than previous year.

= Profits of your Company have also shown increase from Rs. 1.57 erores 1o Rs. 1.93 crcres. This means an increase of 23%
over the last year.

As your compay has still to make repa,ment of fong term loans due for payment, dividend payment is not allowed by the
" financial institutions and banker’s consc—um. :

During the year, your company's Mill a: 2sanashi, in Coimbatore Disrict has also obtained ISO 9002 Quality Certificate. SO
Quality Certification tor Merchan Expo- s also at the final stz ge,

Your company does not have any public Zeposit or long 1erm loan overdue.

During the current year your company < «oects to achieve turnover of Rs. 125 crores primarily addir 3 turnover on merchant
export side.

WHOLLY OWNED SUBSIDIARY IN SIN 3APORE ) ,

Your company’s wholly owned subsidiar, 'NOS)incorporated i Singapore could not be taken off we: asintended in the arena
of international commodity market. WC3 was intended to do business mainly trading of commeodity for which Bank of India,
Singapore has sanctioned loan and wiraing capilal facilities. But for certain unavoidable circumstances and depressed
international market, plan has not been i~clemented.

Remittance was made only to meet salz .. communicaticn ana rentai expensesmnd during the first 2ccounting period ended
- 31-03-2000, WOS has used entire cap:iz ‘0 meet minimum office exsenses.

in the month of July 1999, the WOS offic: =as been further prunedtc smalier ofiice cum r_esidence c Jnailing office expens_es
considerably. The single person resident.:. >ftice now confined to sale cotton yarn oniy to Singapore, IrJonesian and Malaysicn
Market.

The expenses now incurred have beer -nfined not fo exCeet carrings. itis expecied that by this sagy ———seajditional
experses made during first year will be ~:de good and capita. of the company would be restored.

In future cormmodity trading would be stz~2d at an appropriate time z'ter review.

3
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~ DEPOSITORY SYSTEM:
During the year under review, your company has enlered into agreements with both the deﬂosnones i.e.. Naticr.. iscurities
Depository Ltd (NSDL) and Central Depository Services (India) Limited (CDSL) for dematerlahsaluon of eq. . :nares in
accordance with provisions of the Depositories Act, 1996.

- -———slareholders now have the option to held/lrade in the company’'s equity shares in dematerialised form also.

Y2K COMPLIANCE
The company has taken necessary step in connection with addressing the issue of Y2K comptiance and the roll ov- -3 the year
2000 was smooth.

DIRECTORS
Shri Sanjay Kumar Jain and Dr. (Prof.) V.K. Kothari retire by rotation at the ensuing Annual Generat Meeting anc :-+ 3 eligible
offer themselves for reppointment.

AUDITORS
M/s Doogar & Associates, Chartered Accountants, who have been the Statutory Auditors of the Compan: -ire at the
conclusion of this Annuai General Meeting and being eligible offer themselves for reappointment.

PUBLIC DEPOSITS : ,
The company has accepted deposns and the information as per directions of Reserve Bank of India is given be -

(i}  Total number of depositors whose deposits have not been claimed Nil
or paid by the company after the date on which the deposit become due '

- (i) Totalamount due to the depositors and remaining unclaimed or unpaid Nil
PERSONNEL
Information as per Section 217(2A) of the Companies Act, 1556 read with Companies (Particulars of Employee: “..es, 1975
~  are given in the statement which form a part of this report. However as per the provisions of section 218(:.. ..v) of the

Companies Act, 1958, the report and accounts are being sent to alf shareholders of the Company excluding - - foresaid
information. Any shareholder mterested in obtaining a copy of the particulars may write 1o the company's Reg:: -'--'—d Office.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS 410 OUTGO
The information required to be fumished under Section 217 (1) {e" of the Companies Act, 1956 read with tre >mpanies
(Disclosure of particulars in the Report of the Board of Directors) Rules, 1988 relating to Conservation of Ener;  “:chnology
absorption and Foreign Exchange eamings and outgo is annexed herewith and forming part of this report.

ACKNOWLEDGEMENT

Your Directors place on record théﬂ' sincere appreciation of the services rendered by the employees of the Com::: . They are
greateful to shareholders, banks, financial institutions, depositors. customers and suppiiers of the company for t: -+ ontinued
valued support. '

Place : New Delhi ' For and on beha! --he Board

Date : 29th July, 2000 _ Sd-
(RIK+.8 C. JAIN)

CHAIRMAN & MANAGINI JIRECTOR
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* ANNEXURE TOTHE DIRECTORS' REPORT

A. CONSERVATION OF ENERGY:

- (8) Energy Conservation measures taken: The Company has always been consc:: .: 3t the need to conserve energy.
The Company is continuosly identifying areas where energy can be savedand app-: : "ate measures have been taken for
optimizing the energy conservation.

b) Additionatinvestments and proposals: '

(i) The current power taritf applicabte 1o company is very high. Further the Compar - -zs alse suffered because of poor
quality of power. These problems to a large extent have been over come by reg.:~ g connected load from ett_?ctncny
board. Due to lower cost of captive generation per unit, company has decidedto usz i+ power from the castive surces.
This will result in substantial saving in cost to the Company. ' .

(i) Replacement of old D.G. Sels with latest model muiti-fuel energy efficient D.G.sels rea..: = generatlon costlo alarge extent.

(i) Replacement of existing humidification supply and return fans with R.P.F.fans leac - zirect saving of energy.

(c) Impact of the measures at (a) and (b) for reduction of energy consumplion an: ::nsequent impact on the cost cf
progduction of goods: .

The impact of the measures taken above, would result in reduction in energy eons..~otion in future years 1o come,

{d) Total energy consumptions energy consumption per unit of production:

A Powerandfue! consumption 1999-2000 , 1998-1999

1)  Electricity (KWH)

a) Purchased (Units) - 3131543.00 2665694.00
Total Amount (Rs) 13410767.00 11533205.00
Rate per unit (Rs) 4.28 . 433

b) Own Generation
Through Di n o
Lo gh Diesel Generator 8200183.00 9410133.00
Units per Ltr. of Diesel Oil 3.395 3.41
Cost/Unit 3.295 : 284

2) Coal “Not used Not used

3) Furnace Oil Not used Notused

B. Consumption per unit (Yarn in Kg.) of Production OO -

" Electricity A - 3795 362

B. RESEARCH AND DEVELOPMENT . . Co
3) Specific areas onwhich R & D carried out by the Company: Research and Development has :<n carried out for quality improvement.
b) Benefits derived as a result of the above R & D: The Company was able 10 improie ne quality of its ge+ag DdeL!C‘-
¢} Future plan of action : Continuous efforts is being made for quality improvemen’_. _ )

d) Expenditure on R&D: No seperate account is being maintained by the company i+ e expenditure incurred on R&D.

C. TECHNOLOGY ABSORPTION: ) .

The technology developed as a result of R&D activity was properly absorbz: which has resulted in product
improvement and cost reduction. We have not made any import of technology so ta

D. FOREIGN EXCHANGE EARNINGS AND OUTGO: . _ . o .
The Company’s main thrust area had beer: exports and is further initiating globalisat stits operations mainly in textiles.
During the year under review yaur company has exporied goods worth Rs._72€.- L3 lakh as compared to last year
Rs. 5780.59 lakh. The details of foreign exchange earnings and outgo are giver 1 “~e Notes to the accounts which
forms a part of the Annuai Report. '

Place : New Dethi For and on behalf of the B?drfd

'Date :29th July, 2000 (RIK!TEB:E. JAIN)

Information pursuant to the Companies (Disclosure of F..«ticulars in the Report ¢ = Board of Direclors) Rules. 1988

CHAF=MAN & MANAGING DIRECTOR
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AUT "ORS' REPORT
Tc "= members of TT Lumited
We ~:ve audited the altacned Balance Sheet of TT Limded as al 315t March 2000 and the Proit & Loss Accownd ts the year ended on that date
=1 thereto.
i.ired by the Manulacluning and Other Comparnies (Audiiors Report) erder. 1338 issued by the Centra Gowvs ~ment in lerms of Seetion 227 (4A)
b= e Zompanies Act. 1956 we give our comments on the matlers specified in paragraph 4 & 5 of the s2 3 ¢
¥ 7= Company is mairtaning fecords showing patticutars ncluding quanulative Jetails and situation of * v2d &
o7 . sically veritied by tne management dunng the year No matenal discrepancy was nohced on suc” ver!
2 e of the Fixed Assels have been revalued by tmny duiing the yea- except to the extent o' res
3 7,swal verihcation has been conducled by the management at reasonable intervals in respect of hr shea ;
~ierial except matenal lying with third parties and in transit.
"2 procedure of physical verification of stock tollowed by the managements is reasonable and adequzie n
£73 the nature ol 1Its business. .
§. " material discrepa- -.es has been noticed on physical verification of stocks as compared o the boce recc =3 In view of the nature of aclivilies
the company !ne same have been properly deall within the books of aceour: whzrever considered appropriate.
Iunng the year the company has changed in compliance with the rewised Accounting Standarg {AS-2) “Valuat-on of inveniones™ of raw materials,
ires and spare paris and packing malerial from cost to lower of cost or nat realisable value. Further - rescect of valuation of work-in-progress
:~1 hnished goods the company has excluded certa:n indirect conversion ccsts for arriving at the .alue -! clesing slocks. The change has
“#sulled in valuation of wventories being lower by Rs. 8.11 lacs. In our opinion and on the basis of our exam-~ston of stock records. the valuation
T stocks is fawr and proper in accordance with normally accepted accounting principles. )
"-2 company has not iaken any loans trom companies, firms or other partes lisled in the register ma nlained unger Seeuon 301 of the
z mpanies Act, 1956 In 1erms of Sub-section (6) of Section 370 of the Companies Act, 1956, provisions of the Section are not applicatle to
: Zompany on or after 3tst October, 1998.
~-z Company has granted unsecured loans to Companies, fums or other parties listed in the rez.sier maintained under Seclion
ol the Companies Aci. 1956. The rate of interest and other terms and conditions of the loans grar.ed are not prejudicial to the interest of the
Zimpany. In terms of sub-sections (6) of Section 370 of the Companies Act. 1956, provisions of the section z'e not applicable to a Tompany on
T 2fter 315t October, 1998,
$. 23035 and advances in the nature of loans have been given.to the amployees and other parties, the repayment thereol are generally regular as
17 stipulation, wherever made, .
*¢ "-are are adequate interal control procedure commensurate wilh the size of the company and nature of its Dusness for the purchase of stores.
~zIninery equipment and other assets and with regard to sale of goods. . )
Ti © Cur opinion ang as per explanation given 10 us the transactions of purchase of goods and sale af geods, materia! and service made in
:- suance of contracts of arrangements entered in the register maintained under section 301 of Comparies Act. 1538 and aggregating to
<: 50000/~ or more curing the year in respect of each party have been made at prices which are reasanat:€ hawng regarc ic prevalmg mar_kel
; ies such goods for material or services at the prices at which transaclions for similar goods or services have been made with o_thef parties,
Z: axplained to us the Company has a regular procedure for determination of urservicable and damaged stores raw material and finished goods.
=:* such goods. adequate amount has been written off in the accounts for the estimated losses assesseg Dy he company.
* 3ur opinion, the company complied with the provisions of section 58A of the Companies Act, 195¢ and e Companies (Aceaplance of
—zrasits} Rules. 1975 with regard to the deposils accepted from the pubiic.
* Zur opinion, the company has maintained reasonable records for the sale and disposal of realisabic Croducton scrap/wase.
Tl ay-products.
© Iur opinion the comgpany has an internal Audit system commersurate with the size of the Company ang nature of its DUSINess.
™ Cost Accounts and records of Spinning Mills for the year 1998-1999 anad 1999-2000 prescribed py .~e Central Government under sechon
2730 (d) of the Companies Act 1956 are under compilation. '
" T°z company is generally regulaf in depositing the Provident Funds and Emg.cyees Stale Insurance dues wilh ine appropnate authomes. As
rrmed to us ESt is not applicable for Company's Spinning Mill at Gajroufa.
Trzre were no undisputed amounts payable in respect of Income Tax. Sales Tax,
I unancial yeasgz<=>re than six months from the date-it bacome payable. L
.. gersonal expenses of employees or direclors have been charged to revenue account, other than nose fayat'e under conlractual coligation
-izcordence with the generally accepted business praclice. .
“=& Company is not a Sick Industrial Company within the meaning of clause (O} of sub section (1} of section 3 of the Sick Industrial Companies
Izecial Provisions) Act. 1956
# " he case of frading activities of the Company, there were no damaged guo9s.
#FETHER TO THE ABOVE WE REPORT THAT : : .
v~z have obtained all informations and explanations which to the best of our knowledge and belief ware neczssary for e prpose of our audit
s = 3uf opinion proper books of accounts as required by the law have been kegt by the company so ‘ar as © appears rom our exz ination ol
352 bOOKS,
<3 7 Jur opinion, the Profit and Loss Account and the Balance Sheet comply wh the Accounting Star zards
Szchon 211 of the Companies Act, 1956 to the extent applicable.
wi T2 Lalance Sheet and profit & Loss Account deall with by thus raport are vy agreement with the DG2as ¢f
= : The Company has continued to consider plant & machinery at Spinming Unis as continuous process pia~" within the meanng of tootnote No
2 2 the schedule XIV as amended by Comganies Act. 1956 and has accorair jly prowided deprecia’ »n. T s peng technical matter. we have
- tormed an independent opinion on such classification of issets and are tre-efore unable to come =t 172 eun (B) Accounting of depreciation
=~ assets leased/on hire as per the rates given in Scheadule XiV of the Companies Act. 1956 insteas of az:-unting of the same to ensure
. deprecialion over the tenure of the fease and the impact of which is neither ascertained nor disc'2seq : .r,ect lo abuve In QUr apimion and
: *ne best of our infarmation and according 10 the explananons given to us, ne said acCouNts reac loge™ &° wilh the accounting po! cies and
“i2s to accounts give the information required under the Companies Act. 1955 in the manne’ so fesuired zd give a irue and fair view:
= - zase of the Balance Sheet of the state of atfairs ol the Company as at 31s* March, 2000 and
o+ case of the Profil & Loss Account of the Profit for the year ended on that zate.

B — T For Doogar & Associales

Hew Delhi i
29th July 2000 -+ Gnartered Accoumgr;zs

{MUKESH GOYAL)
PARTNER
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TT LIMITED @
) BALANCE SHEET AS AT 31ST MARCH, 2000 -
PARTICULARS SCHEDULE Current Year Previous Year
Rs. Rs.
. SOURCEOFFUNDS ™ i
1. Share Capital 1A 107490250.00 90070000.00
Share Capital Suspense 1B 0.00 17420250.00
Reserves & Surplus 2 258839557.29 243343536.83
2. LOANFUNDS :
Secured Loans 3 243360626.00 _ 2?9953796.51
Unsecured Loans 4 29104944.59 290898848.59
Security Deposits 1781829.00 556705417
640577206.88 666253546.10
I APPLICATION OF FUNDS
1. FIXED ASSETS
Gross Block '5 583262540.82 575614482.06
Less: Depreciation 137804456.99 110991714.05
Net Block : 445476083.83 . 454622768.01
Capttal work in progreés/Advances 1513137.25 446991221.08 1208050.32 465830818.33
2. Investments 6 9733465.57 101864€5.57
3 i.Current Assets, Loans % 248946491.37 27126349487
& Advances
- ii. Less: Current Liabilities === 67331375.14 84599080.43
& Provisions
Net Current Assets (i-ii) 7 181615116.23 186664414.44
—~T )
4. Deferred revenue expenses 8 2237404.00 3571847.76
{To the extent not written off)
640577206.88 666253546.1¢

As per our report of even date attached.

for DOOGAR & ASSOCIATES
Chanered Accountfl.nts

{MUKESH GOYAL)
Partner

PLACE : NEWDELH! ~™~
DATE : 29.07.2000

fcr and on behalt ¢t the Board

(RIKHAB C. JAIN}
Chairman & Managir ; Director

~{sunil. MAHNOT)
“Tomany Secretary

Director

{SANJAY KR. JAIN)
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